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Past  Weeb  Have  Brought 
Subtle  Changes  To  Ottawa  Western  Canada 

CAI/GARY:  French  and  Cana-^ 

Toronto  May  Rove,  Montreal  Moy  Yawn,  But  dian  indiislrialists  aie  said  to  be' 
the  Crisis  Hos  Again  Shown  Ottawa  is  the  ,H,ssibiiit.v  of  locai-i 

Copitol  —  Trode  ond  Money  Motters  Will  Be  p,,,  , 

Strongly  Affected  by  Developments  Abroad  initial  reports  sii;:t°est  that  the, 

only  major  obstacle  to  proceeding* 
with  the  project  i.«  reaching  a! 
By  I.  J.  DeSEAU  satisfactoiy  agreement  with  the’ 

If  iL"  1  1  1  •  provincial  government  over  leases! 

Ottawa:  How  this  town  has  ctianjred  in  tlie  past  little  ^  , 

...  and  the  federal  goveinment  over: 

While.  Ihree  weeks  ajro  the  two  important  things  here,  assistance. 

aside  from  the  coffee  breaks,  were  how  to  manafye;  j,,! 

money  so  that  everybody  would  be  .satisfied  and  whom  to  million  and  employ  2.io.  o.ei 
select  as  leader  of  the  (’onservative  party.  would  be  mined  by  both  strip  and 

Now  you  discu.ss  war.s  and  rumours  of  wars  and  on  nnrici'siound  method.s. 
some  faces — and  not  just  in  Ottawa  but  also  in  Toronto  tmme.s  a.«  .somewhat  | 

and  such  places — you  .see  that  itch  that  tells  voii  that  surpn.se  m  the  east  wheie 

_  ,  ,  ,  ,  .  -ii  u  I  1  •  ,1  .  the  pos.sibililies  of  an  incica.se  in; 

aoon  they  would  break  out  With  handmade  siyns  on  their  „  i 

‘  Canaria .^irel  pi’oduction  facili-, 

cars,  sayinjr  “O.H.M.S.”  whether  they  are  deliverinjr  milk  been  largely  centied 

shakes  to  government  buildinys  or  actually  performing  about  the  st.  Lawrence  and  Great! 
aome  service  to  which  they  have  been  appointed.  i,akc.s  area.s.  using  Labrador  oie 

There  is  a  bit  of  confusion  here.*!* - — — -  and  the  waterways  for  Iranspor- 

naturally.  Nobody  expected  the  j  pieplant  friends  may  be  lost,  some  tation.  ^ 

tragic  happenings  three  "'eeksi important  enemies  may  be  rnade.l  The  location  of  the  pioposed 
■go.  Nobody  expected  the  neces-''|'(,t,  if), .a  ,,1  doing  really  big  biisi-  .smelter  at  Crow'.s  Nest  .suggests, 
•ity  for  UN.  condemnatioti  votes.  iie.s.s  with  the  iion  curtain  conn-  that  its  .sponsors  are  bidding  for| 

tenderly  applied  to  be  sure:  aiid  irie.s  is  making  mun.v  i,f  its  ad-  tlie  giowing  west  coast  market  as 

♦ven  i-ight  novi.  there  ate  t1io.se|  vocates  .vtiiver  in  tlieir  boots.  But  well  a.*  the  mid-west  aieas.  West' 

who  will  lay  you  a  bet — and  they  that  alv\ays  happens  when  siniie-  (.'(last  steel  user.s  are  heavy  im-i 

■  re  not  too  steep  in  theii  odds — .body  goes  otf  hall-vocked.  in  tlie  |Hjrlers.  mainly  becau.se  it  is 

that  the  gla.ss  house  on  the  Fast  hope  of  making  a  sc<M,p.  cheaper  to  ship  steel  from  Em  ope, 

■River  in  New  York  is  actually  There  is  not  a  single  depart-  Panama  by  water  than  to. 

Just  going  through  the  last  mo-  ment  unaffected.  Actually.  .some-^j,|.,ip  from  producers  in  On-j 

tion.s.  Well  perhaps.  body  pointed  out  the  other  day  paj.ip  i 

Ottawa,  a.'  has  often  been  said,  in  Toronto,  wistfully  or  in  fun.'  ,,  ,  .  _ ; 

,  ,  •'  I  The  growth  of  steel  eonsump- 

is  a  funny  place.  Quiet  as  all  get  we  don't  know,  that  Uie  post  of-' 

out  in  tlic  seasons  when  rhe|tice  too  is  getting  .some  untavour- 
House  is  not  in  session.  ITie  last;able  news  It  seems  that  mining 
Hhinj:  you’d  think  is  that  here  is' promotions  have  fallen  off, 

the  capital  of  Canada.  ;  heavily  in  the  past  few  months!  stion^  mai  'e  .  ^ 

Oh.  but  it  IS.  If  you  aie  at  all- and  dealers'  mailings  w"hich  often  ^  sponsors  seem  reasonab.y 

■ensitive  to  the  shadings  of  moods  in  the  past  accounted  for  millions ‘c<’'''fident  that  they  will  go  ahead. 
«nd  the  small  tensions  which'of  items  a  day  around  the  coun-jApart  from  lea.ses.  and  tax  assist- 
even  secretaries'  secretaries  try  are  said  to  have  been  falling  ance,  they  must  al.'o  line  up  pow- 

■how  when  sipping  their  eoke  off  sharply.  er  sources.  "Detailed  examination.* 

then  you  realize  at  once  that  here  .So  you  see.  it  does  take  not  are  being  carried  out  and  it  is 

I*  indeed  the  capital.  much  to  upset  a  placid  town  like  hoped  that  decision  v'ill  oe  arriv- 

Montieal  may  live  it  up.  or  Ottawa.  ed  at  shortly.  '  .said  a  spokesman, 

yawn  at  it.  The  hot  editorials  may|  But  ii  is  built  of  stern  stuff.  '  Il  does  not  look  too  difficult  to 
be  in  the  Toronto  papers.  You  .And  so  are  the  people  in  it.  .Alibiing  together  the  various  re- 
migbt  think  that  it  is  on  the  (Continued  on  page  8i  i.sources  as  required."  ^ 

rorner  of  King  Sc  York  streets  ^  . 

that  the  pulse  of  Canada  beat 
Bu^  it  is  here  in  Ottawa,  where 
people  go  and  come  on  odd  mes- 
•age.s.  where  the  repre.sentatives^ 
of  this  or  that  group  hang  out 

In  the  h,ope  of  earning  their  fees.*  _  - 

It  is  here  that  the  capital  is  and;  0’1'T.'\W.‘\.— Total  housing  com-iothei  industries  for  the  consiim- 
here  where  decisions  are  beingipietions  at  the  record  level  of.er's  dollar."  Housing,  in  short 
made,  |i:}.i.l)00  are  expected  this  year.ihas  moved  out  of  the  "necessity' 

Somebody  said  the  otlier  day  Central  Mortgage  and  Housingjbrackel  and  into  the  general 
that  if  there  was  any  doubt  about jCorporation  officials  here  said i bracket  of  all  con.sumer  piir- 
thc  next  federal  election  there  isjthi.s  week  but  added  the  rider  that  chases. 

not  any  doubt  now  The  mannerjniany  of  these  houses  were  fi-'  F'urther  support  for  this  convic- 


COMMODITIES  &  PRICES 


tion  in  .Alberta,  paralleling  the,| 
development  of  gas  and  oil  indu5-| 
!  tries  there,  also  suggests  a  poien-| 


All  bets  on  rnmmndities  prices  are  off  again.  The  rapidly 
developing  crisis  abroad  which  contains  all  the  makings  for  a 
blow'-out  is  bringing  speculative  and  inventory  buying  into  the 
forefront,  as  far  as  so-called  "war  commodities"  are  concerned. 

(t.S.  government  stock  piles  of  metals  are  still  huge  and  so 
far  it  is  not  likely  that  stock  piling  will  be  resumed  immediately, 
after  it  has  been  called  off  for  a  three  months  period.  But  indus¬ 
try,  where  it  is  not  ham.strung  by  lark  of  cash  or  lines  of  credit, 
is  looking  ahead  In  view  of  relatively  low  prices. 

Commodity  markets  generally  slid  off  last  week  but  as  mat¬ 
ters  developed,  strength  was  added  particularly  In  the  futures 
quotations.  Spot  supplies  appear  to  be  more  than  ample  in  all 
lines. 

In  fact,  in  futures,  just  about  everything  started  moving  up¬ 
wards  with  the  exception  of  typically  North  American  agricul¬ 
tural  products — the  grains,  vegetable  oils  and  such  items. 

Improving  calls  for  lead  and  zinc  have  created  some  attention 
but  once  again  it  must  be  said  that  the  industry  upon  which  most 
had  counted  to  give  the  metals  an  early  lift,  the  automobile  in¬ 
dustry,  is  still  going  quite  slow  in  its  production  schedules.  This 
has  also  left  a  mark  on  the  steel  industry  in  the  United  States 
in  any  rase,  where  pressure  has  been  off  for  some  days  now. 
Only  a  prolonging  or  worsening  of  matters  abroad  could  quickly 
reverse  the  picture. 

*!*  4*  <■ 

Real  strength,  and  greatly  of  interest  In  a  wide  variety  of 
industries,  has  been  shown  lately  in  rhemirals.  many  of  which 
are  .highly  sensitive  to  developments  in  Europe  where  many 
specialties  come  from. 

{* 

Import  and  export  prices  will  be  sharply  affected,  the  ship¬ 
ping  indiisiry  warns,  by  tbe  soaring  prices  which  now  are  being 
paid  in  strong  ship  markets  for  ve.sscls  of  even  secondary  qual¬ 
ity.  .A  shortage  of  shipping  may  develop  it  is  feared,  not  only  In 
tanker  type  vessels  but  also  in  dry  cargo  boats,  which  makes  for 
delavs,  higher  kliippiiig  costa  and  greater  risks. 

Incideiitaliy,  reports  from  the  oil  industry  in  the  United 
States  Indicate  that  in  spite  of  the  current  expectation  that  super 
oil  tankers  will  be  built,  the  industry  is  now  beginning  to  turn 
against  the  idea.  The  industry  feels  that  the  problems  arising 
would  probably  more  than  outweigh  the  advantages,  particularly 
since  the  Suez  Canal  has  been  kept  open  by  the  Egyptians  with 
tremendous  efforts,  thus  showing  that  they  are  quite  capable  of< 
living  lip  to  that  responsibility,  il  given  half  a  chance 


Paradox  In 
Trade  Boost 
With  Ireland 

Canada  ho.*  bumped  its  import' 
from  Ireland  by  almo.'t  100  per 
cent  over  last  year,  a  not  unu.sual 
I  development.  Canadians  are  bii.v- 
ing  from  abroad  at  a  rate  not 
hitherto  reached  with  total  im- 
iport.'  in  the  first  six  monfch.s  of 
I $2.8  billion,  compared  to  imports 
in  the  first  half  of  195.i  of  $2  2 
billion.  ^ 

j  Canadiah  purcha.-e.s  in  Ireland 
iin  the  fir.st  .six  month.*  were  $25.). 


Gingell  Writes  from  London 

Eden  May  Yet  Be  Saved 
By  Pearson,  London  Feels 

Threot  of  Strike  Coll  by  Cool  Miners  ond 
Dock  Workers  Hongs  Over  the  Government 
and  Country  —  Oil  Reserves  Are  Large  Novf 
But  Would  Not  Lost  Long. 


By  ALFRED  W.  GINGELL, 

(London  Corrospondent  of  The  Finonciol  Times  I 

LONDON  (By  Mail) — At  the  moment  there  are 
97.5,  compared  to  $168,967  in  the  much  heart  Search ings  amongst  the  government’s  fol- 
fir.st  six  months  of  the  previousjlowei’s  and  F]den  is  Linder  great  pressure  despite  the 

appearance  of  unity  given  by  the  large  majorities  in  the 


fir.st  half. 

I  Sparking 


thi.s 


't  lev,  *',1  *’’®|House  of  Commons.  He  has  stuck  to  his  guns  and  for 

llrisn  ti'nae  is  the  heavv  Cana-I 

I  dian  purchases  of  hand-made  mto  battle  is  a  meas- 

I goods  notably  hand -, woven 'Ure  of  the  deep  convictions  which  he  must  have. 

'tweeds  from  County  Donegal  These  convictions  must  be  particularly  strong,  for 

I  which  have  increased  six-fold' hc  has  not  Only  resisted  the  advice  of  the  United  States 

I  during  the  current  year. 

Behind  Fnis  demand  for  fhe| 
ihand-woven  tu  eed.'  is  something  j 
!n<f  a  paradox.  The  leore.sentati ve : 

ifor  the  weavers,  in  Canada  on  „  .  j  .v  .  ' 

:  .  ment.  it  was  announced  that  Mr.  oil-in's'  ahnut  i-ho  ku. 

;.sale.«  trip,  attributes  it  to  Can-'.  ..  ...  ao^ut  the  justice  of  the 

J  Anthony  Nutting.  Minister  ofjeause.  should  be  deprived  of 


despite  the  dangers  of  a  break-up  in  the  alliance,  he 
I  has  had  to  cope  vvith  dissensions  amongst  his  followers. 

Just  after  hi.s  broadcast  in^—  ■  ■  - - - - 

which  he  defended  the  ffovern-jnian.v  of  whom  must  have  mis- 


pro.sperity. 


"You 


Minister 

State  for  Foreign  .Affairs  had  ('"-Isuppiles 
signed.  Mr.  Nutting  is  not  a  mem-J  A'broad 


ada’s  eurient 

have  rearfied  a  point  where  yoiii' 
can  afford  something  bettei-  than''  “  ,  i  ■  T  a  u  '  Aoroati  it  is  a  grave  matter 

.he  n.a>-s.p,oduced  machine- ' Commonwealth  opinion  has 
made  oroduct.’  he  .said.  ".As 

cent  as  four  veai  s  ago.  .  i 

gieat  unea.sine.-s  among  the  rank,  of  snonoi-t  hoi  nno  tc 
coiildn  t  make  a  dint  on  the  Cana-'  u  ,  ^uppoii,  Pui  one  is  inclined  to 

and  file  in  the  countrv.  He  had  wonder  whether  this 
been  at  the  Foreign  Office  since 
1951  and  Minister  of  State  from! 

The  paradox  runs  a  little  deeo- 


, carried  much  weight  in  the  party,  been  ignored.  Australia  and  New 
but  his  re.signation  will  create  Zealand  have  put  up  a  good  show 


jdian  market.  Now  you  are  fakin 
jail  we  can  oroduce.” 


11954. 


Record  Home  Completions  This 
Year  Due  to  1955's  Financing! 


Solon  Low  Sees  Social  Credit 
Forming  the  Next  Go\ernmenl 


Confidenf  Thof  His  Party  Will  Be  Officiol 
Opposition  in  Next  Parliament  —  Duplessis 
to  Motch  Ottawa  With  University  Grants? 

By  TEMPOS 


er.  He  nointed  out  that  the  de-,  ...  .  .  , 

,  ,  ,  His  resignation  is  deeply 

mand  for  hand-made  products.  .  .  .u  . 

I  wounding  to  the  Prime  Minister 
iomewnat  incongruous  in  this  agei.  .  u. 

.  for  up  till  now  he  was  thought 

m  the  machine,  seems  to  increaseL  i.  ,  ■  j 

.  ,  ,  .  ito  'be  working  his  passage  and 

with  the  de\-elopwient  of  indus-  , 

.  .  might  in  time  have  occupied  a 

tnalization.  I  don  t  wish  to  be-  .. 

.  position  in  the  executive 
come  poetical  aoout  it.  he  said.  ^ 

"but  when  you  buy  a  hand-made  I  >rhe  Labour  Party  have  prom- 


has  been 
dictated  by  sheer  loyalty.  Can¬ 
ada  agrees  with  the  United  States 
and  India  has  been  affronted.  In 
the  case  of  Mr.  Nehru,  however, 
nobody  is  convinced  any  more. 
His  failure  to  send  a  sharp  note 
to  Moscow  on  the  events  in  Hun¬ 
gary  has  marked  the  man.  Put¬ 
ting  hypocrisy  aside,  hov^ever.  it 
iwill  take  many  years  before  the 
blemish  on  Britain's  name  is 


of  the  laooi. 

Whatpvor  t,’ne  cau.« 
mand  for  t'op  Iri.h 


O’lT.AW.*.;  "I  do  not  mind  '  next  goveinment  if  we  work 
telling  you"  .«aid  me  man  with  j  hard." 


secret  weapon  jii.'l  the 
Secret  Weapon  is  the 


confidence,  "tha*  we  are  going 
all  out  next  time  in  an  effort  to 
be  the  next  government  of  Ca¬ 
nada  ". 

The  speaker  was  Soion  l.ow, 
federal  leader  of  the  Social  Cre¬ 
dit  party. 

But  if  .Aolon  Low  doe.s  not 
make  il — and  thi.'  writer  doe.s 

in  which  the  government  dealt'nanced  and  started  before  the  tion  i.s  offered  by  Mr.  Bate.*'  add-j  nsn— the  Socred.s 

with,  and  spoke  on.  the  happen -.(.j-pb it  curbs.  eri  comment  that  "we  might  have 

ings  abi'oad  is  found  acceptable.  Against  this  is  the  reriuced'm  wait  another  ten  years  for  the 
most  everywhere  il  seems.  Thelnumber  of  .starts  in  the  first  ninejnext  big  demand  for  housing,  un¬ 
opposition  parties  simply  did  notimonths  of  the  current  year,  70.8.30.iipss  housitig  costs  tan  be  rediicedl  dniet  confidence  that  they  w-ill 
exist  to  any  extent  and  the  Con-  conipaied  to  74,444  for  the  .same;to  bring  in  more  home-owners  in'  "t  least  be  the  official  Oppo.sj- 
aervatives  from  whom  ordinarilyipprjod  last  year.  Housing  com-jiower  income  level.*,  or  unless! 

one  would  have  expected  to  havelpiptions  last  year  reached  127.929|more  older  parts  of  cities  can  be!  "There  is  no  question  about 
•ome  comment  pro  or  con,  aie|^^,,,p  g  larger  carry-over  than  i.*!,endered  obsolete."  '  leadership 

unable  to  speak  with  a  real  voice  expected  for  the  cuirent  year.  i  alternative  to  reducing,  S"'-finment  "  said 

because  the  voices  that  do  speak^  q  pp  over  all  effect  of  hou.*ing.;.„^,.  rendermg  more' 

must  .sound  eaieful.  lest  -some-ipj.p^jjj  curbs,  evident  in  the  ‘'‘''  older  parts  of  cities  obsolete  '  *  shall  tell  yo;i  why  I  feel  so 

body  else  .should  steal  a  march  fjnced  uuniber  of  starts  in  the  ‘“"■'rounds  like  a  reversion  to  form  i  ‘■'unfideul"  said  Leader  Solon, 
towards  party  leader.siiip.  rent  period,  will  not  be  clearance  is  all  \ery  well  ■"l'l“t  people  in  Canada  are  tired 

Talk  about  the  Liberals  being  evident  until  next  year  when  'bfipoi  to  undertake  it  simply  to  pio-;  piesenl  legiine.  But— 

lucky.  .reduced  carry-over  and  couluui-|^,.^^^  ^  couslruc-|  '‘ouble.  Up 

Not  Merely  Talk  iiig  reduced  starts  should  add  uP  |jo,,  j,,quslrv  at  tbe  taxpayers'  ex-*  ““'‘I  "ou  tlieie  lias  been  no 

But  Ottawa  does  not  me,  elv‘u«  sizable  reduction  fro...  ,,  excu.-aole!  '  se.  iou.*  alter. latii  e.  Well,  we 

talk.  There  is  a  stiffening  of  al-|>'‘“‘"^  completions.  .  builder.*,!  utiei'  a.,  alleimalue,  at  long  la.st, 

titudes.  there  is  a  realization  that;  Like  the  biiildeis,  who  beefedi^vho  have  concentrated  on  custom'  l  1“  the  Social 

things  are  serious  indeed,  that  from  coast  to  coast  over  tbe  gov-,ctmsti'iiction,  are  not  among  those!  pait,  .  I  le  people  of  Can 

they  could  become  much  niorejerniiieiit  s  credit  restrictions.  tliCj^cjn,  tia\'e  rai.-ed  tiiei.'  voices  in 

serious  yet  in  the  twinkle  of  an'UMHC  recognizes  thai  the  ‘e-|pi(,iesl  against  the  credit  resti'ic-| 

siriclions  have  had  a  large  part  in*ti„„s  i\ji,r  are  they  having  much 
"You  remember  the  funny  storyireducing  current  housing  starts.  |difficully  finding  customers  for 
•bout  the  general  who  hiked*  Unlike  the  builders,  the  CMHC|(bpi,.  homes. 

through  the  western  prairies  be-jalso  recognizes  that  the  maiketj  The  pressure  of  credit  reslric- 
cause  it  happened  to  be  peacei'has  been  over-sold  for  some  t‘mejjjonjt  seems  to  have  been  felt 
time  and  there  was  no  money  fot'jnow.  a  most  unusual  admission  ^,QStly  by  those  builders  who  arej 
It's  an  oldie  now  andjfor  a  government  agency  charged  in  the  mass  production  of, 


Let  your  oid  coi. espondenl 
rush  to  assiiie  you  that  .Solon 
Low  probably  does  not  expect, 
deep  down,  to  lead  the  next  gov¬ 
ernment. 

But  I  am  as  »uie  as  sure  can 
'be.  that  Solon  Lr.w  expects  to 
be  the  next.  Leader  of  the  Oppo-  icottage 
silion.  He  figures  to  be  in  Drew's  Ibrea 
former  shoes  b.v  this  time  next  idustr  al  deveinpmen 
year.  '■  ' 

The  people  are  seeing  what's 
going  on  in  British  Columbia 
and  in  .Alberta"  he  noted.  "Out 
in  BC  tihings  get  bone.  The  peo¬ 
ple  like  10  see  action.  the.y  like  i 


nrnduct.  whether  it  is  a  gun  or  a  tihat  tbe  government  s  policy  I  . 

■onlt  of  cloth  roil  know  you  are.^,,]!  pp  opposed  by  all  "ennstitu-!''^'^®'^ 

buying  the  ni-oduri  of  man's  I  tional"  means,  but  there  is  ,  must  be  con- 

effoi-t,  i-ather  than  the  produrt  of  danger  that  some  of  t'heir  .*.io- ' right  unless  he 
a  maohire  and  it.*  value  is  en- 'p^rtpi-s  will  l.  y  to  force  a  political '  influences, 

haneed  far  b-vond  tne  actual  cost ’fjppjgjon  industrial  mean*.  Tne  "  League  »{  Nations  man 

„  ,  and  a  United  Nations  man  and  it. 

National  Union  of  Mineworkeis; 

„  ,  .  J  ■  .  J,  i.'fems  im.po.*sible  that,  he  has 

the  de-.(largelv  communist  dominated)  is'  , 

.  .  I  ■  ,  ,  ,  ,  iOhanged  at  this  moment  in  hi» 

tweeds  1.*, calling  a  national  conference  to  “ 

,  .  ,  career, 

causing  somelhing  of  a  revolutinnjdemanri  a  strike  against  the  gov- 

in  the  clothing  indu.*try  with  le-  ernment.  i  .  4*  •!> 

tailei's  in*i,*iing  that  the  Iri.*h  pro-j  Nothing  ha.*  been  said  .so  fai-,|  ^  have  ne^  ei  disguised  my  dis- 
idu.'’l  is  the  “hotte*t"  pro.*-ne -t  to  but  a  similar  move  on  the  part, 

Ireach  the  maiket  in  a  good  many  of  the  dockworkers  would  not  bej 
I  real's. 

.And  tne  Canadians,  with  their.it  would  be 

newly  developing  industrial  lech-  nation  which  is  not  responsiblej  ,  ,  ,.  .... 

inology.  aie  finding  themselves  in  fer  the  government's  actions,  ^  ^ 

iihe  curious  position  of  backing  a  Even  if  the  government  Ls  niis-|®‘^”'^  evidently  been 

theyltaken  there  is  no  reason  why  in-|thinking  on  the  same  lines  for  in 
now  trails  in  their  own  in-'dustry  and  the  people  should  pronouncement  from 

jdeprived  of  coal  and  the  trooDs.!‘'^°“"‘  Oiympus  he  says  that  “re- 

_ 'cent  months  had  shown  it  w'as  not 

i possible  to  hope  for  American  co¬ 


surprising.  If  this  should  happen 
crime  against  the 


'satisfaction  with  the  lack  of  a 
, joint  fxilicy  over  the  Middle  East. 
At  this  distance  it  looks  as  if  the 
political  parties  were  more  con- 
|cerned  at  getting  elected  than 


Ottawa  Tax  Plan  To  Be 
Acceptable  to  Brit.  Columbia 


ada  have  .something  to  vole  for 
I  believe  we  can  be  the 


Whatever  uiiirei  .*ili«.*  in  the 
iproviuce  of  Qiieoev  could  have 
got  from  the  federal  goverii- 
meiil,  Duple.ssis  will  equal.  This 
comes  from  Quebec  City. 

(Continued  on  Page  6) 


I  operation  on  the  scale  and  with 
'the  necessary  promptness  to  con- 
jtrol  events.” 

I  This  gamble  in  the  Middle  East, 
ifor  that  IS  what  it  is  an  attempt 
i‘,o  force  a  joint  policy  between 
VANCOUVER  ~  British  Cn-'with  population  erowth  and  "co-, France  and  America.  It  is 
lumbia  government  leader*,  in-  nomic  prospei  ity  factor.*  attempt  to  divorce  Arab  na- 

Premier  BenneV,  whose  deputy imperialism 
finance  mini.*le.  has  already  gone  3, 
to  Ottawa  to  prepare  the  way-l^hat  we  have, 
ports  originating  in  the  East  thal^vill  meet  with  Prime  Minister  St.'  socialist 
they're  indicate  this  province  plans  to  re-,|  .,^„.pn^  gi  ,  rfatp  yet  to  be  set. 

iject  the  tei'ms  of  the  lax-sharing  'i  i,,,  piovince's  present  agreement  ^ 

pi'ogram  with  Ottawa.  with  the  ferieial  authorities  ex- 

.Aithough  some  business  gioupsipj, ii,^.  ,.,,(1  of  1957 

dependent  on  Ih* 


to  .see  things  going  on  Briti.sh  |  (Special  to  The  Financial  Times) 

Columbia  is  on  the  march,  so  i.s 
Alberta,  and  it  will  not  be  long 
till  the  rest  of  Canada  i.s  in 
step  with  inem." 

Solon  L.ow  pooh  poohed  any 
coalition  with  'he  Conservati¬ 
ves.  "In  the  luairie 
through  "  said  Solon. 


eluding  Premier  W  .A.  C.  Bennett, 
have  lost  no  time  in  denying  re- 


■Next  Housing  Boom  Must 


recently  said  that 
our  industry  wouM 
halt.  One  is  inclined 
to  wonder  Whether  America's  atti¬ 
tude  would  have  been  different 

in  British  Columbia  are  not  satis-  j,,  some  quarter*  it  i.s  leported 
fled  with  the  announced  plan  and^that  the  last  word  has  not  been' 
the  provincial  Chamber  of  fk'm-  jjaijj  on  this  subject  and  that  B.C.| 
inerce  has  gone  on  record  in  favorjtnay  yet  hold  out  for  more  than* 
of  "a  more  equitable  share  of  the  has  so  far  been  offered, 
income  and  other  taxes  collected* 


•  horse? 

ha.s  been  before  the  first  world  with  lending. 


war- 

Weil,  let's  jiisl  .say  that 
general  ha.s  a  horse  now. 


siibiirhs.  all  of  a  pattern  except 
!  The  CMHC's  advice  to  builders  f,„.  j^c  color  of  their  roofi*.  These, 
the'i.*  that  they  begin  paring  their  ^|p(^f)ubtedly,  are  to  be  the  new 
co.sts  and  aim  more  to  the  lower!, ^jj^s  of  Canada  and  quite  ap- 


Yoii  wonder,  and  you  notice, income  brackets.  propriately,  in  a  decade  or  two 

that  others  in  and  out  of  gov-j  The  housing  industry,  according'[,pppp  will  be  regarded  a.s  obso- 
•rnment  al.so  wonder,  what  thisito  Stewart  Bales,  president  ofjiete,  to  be  replaced  by  the  indus- 
iljcMHC,  is  "in  a  new  phase  in 
: which  it  i.s  competing  with  many 


was 

Middle  East. 

One  thing  was  said  in  London 
I  and  another  in  Washington  and  it 
I  is  this  as  much  as  anything  that 
...  „  ,  Favorable  Atmosphere  forced  an  anxious  Eden  and 

j  within  the  province.  Premier  Ben-,  p,ovinciai  politic.ans  know  that^pip^p  precipitate  action.  At 
,  _  I  nett  maintains  that  this  province  g  fpderalelection  will  probably  bcj^p 

Await  NBW  War  Babies  won  an  important  concession^  nex,  summer,  and  this 

rr  Uf  UUUItS:>  from  the  federal  government  and^believed  to  create  a  favorable  ^  week  ago  the  ships  were 

that  he  is  'prepared  to  go  along  ^osphere  for  driving  a  hard 

"tv,  '  ^  gain  with  Oitaw.i  hindrance,  but  no5v  the 

The  Chamber  of  Commerce  has  j.pgsioj,  of  .ncome  and  corpor-jp^^g, 

.>  m  nations.  Perhaps  the  actions 

asserted  >  if  (her.  were  any  geo.,*®';  ornment  by  the  piovlnces  started,^ 

Columbia  would  not  be  limited  to  „,.,h  World  War  11  It  was  insti-  ,„„b,„,gtion  of  Hunrarv 

a  basic  return.  Tne  tax  rental  ^,,pd  a,«  a  wartime  measure  to 


■  11  means  for  the  economy; 
could  mean  a  lot  of  course. 

It  could  knock  over  the  cur¬ 
rent  dear  money  policie.s,  particu¬ 
larly  if  the  gov  eriinieiil  itself 
should  become  involved  in  extra 
heavy  expentliliue  11  could  pul 
heavy  strains  on  llie  supply  sit¬ 
uation  abroad  and  mean  a  sud¬ 
den  resurgence  of  export  trades. 
It  could  also  mean  the  opposite. 

That  is  why  "government  at 
Die  lower  level."  a  euphonism  for 
clerks  and  clerk.s’  clerks  ate  be¬ 
coming  busier  now.  The  years 
since  the  ending  of  the  Korea 
gffair — now  there  w'as  a  police! 
Rction  tliat  was  a  police  action — 
have  loosened  a  lot  of  threads, 
•nabled  a  lot  of  connections  to 
be  made  in  bu.sine.ss  and  trade, 
created  a,  great  many  relation-' 
■hips  between  here  and  a  hun¬ 
dred  places  abroad. 

Important  Friends  Lost  i 

‘lAip.'e  mu.'l  now  all  be  checked 
Into  Some  pan  no  longer  be 
token  for  granted.  Some  im- 


jlry  m  the  name  of  make-work, 
i  l(^onllnued  from  Page  7‘ 
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tnid  Capilal  Markels 

ii'F.siiay  ci.ose 

- MONi KKAL - 

- NKW  VOKK - 

rHin 

l.asi  year 

I'his  I.BSI  Year 

week 

week  ago 

week  week  agn 

% 

%  % 

%  %  % 

Day-lu-duy 

Call  iMonev  .  .  4 ‘4-41.,  2", -7', 

l.oanx  3^*4 

3  7'a 

■J'reaMirv  Bills 

rreaxiiry  Bills 

00  dav  2.R7  2.00 

SI  day  4.54 

3. .17  ?.I9 

Commeri'ial  Paper-* 

Commercial  Paper 

50-  *9  dav  -Tj 

7'i  l‘« 

270  dav  7',-4  2-'4-7 

90-179  day  4 

4  2 

tSO-369  day  V* 

4I4 

- LONDON - 

?70-36.5  day  4'^ 

4'i 

Treasury  Bills 

Canadas 

90  day  .7.00  4,99  4.10 

,1/j*  7.90 

4.0.7  ’.SO 

7/(i«  .  .  .7.97 

3.9.^  1.0,5 

r.K  Bonds 

7',/79  .7.79 

797  7.20 

2I4A77  ....  4,47  4.79  4.24 

Provincials 

.7/SO  ....  4.79  4.7.7  4.24 

Onl.  7/70  4.7:1 

4.44  7.79 

.7/B9  . .  .7.39  .7.27  4,87 

Qiie.  7/R9  4. *9 

4.41  7.40 

414/79  .  .  7.72  7,27  4.79 

«  Prune  Kales 

(Supplied  nv 

Ro.v;))  Reink  of 

Canada.  Greenshields  A  C«., 

Jinrt  Onminirk  Cnrp.  tii  Canxria)  | 

by  AUSTIN  F.  CROSS 

OTT.AW.A:  The  next  hoii.*ing  high  a  percentage  of  home  owner- 
boom  will  arrive  when  the  war'ship  as  Canada 
I  babies  come  into  the  home -^  seek¬ 
ing  marriage  market. 

Stewart  Bates,  pre-ident.  Central  8''aphi('al  re^trietions  on  CMHC 

Mortgage  and  Housing  Corpora-  mortgage.s.  and  tne  an.swer  was,  u  ,  .  i 

,u,,  iagreement.  the  Chamber  claims.  the  federa 

tion.  This  was  an  exclusive  inter-' es.sence.  mans  were  not,  ,  ^  .  -piovine  me  leaeia 

_ .u  f  •  .1  should  include  provision  for  ad-\,,it;h  finance* 

made  on  the  fringe  of  large  cities,'  |Wiin  rinames 

.  ,  J.  .  u  I  J  •  iiuslmenls  that  would  provide  for'j,._,  .uo  ,var 

Out  were  left  to  the  banks  and  in-, 

increased  return.'  commensurate  (Continued  on  page  8( 

Do  Central  MiulKage  and  the 
Ba(jU  of  Canada  ever  vimsull  each 
oilier  oil  credit  ii-dicy  '"  hr  vva.* 
a.sked. 

"Every  week  he  leplird. 


view  with  the  V'’ritei. 

Ill  1965.  when  the  fir.st  War  II 
u-aLue.*  grow  up  and  get  married 
llieii  vvr  can  expect,  perliap.s.  a 
new  huii.*iug  hiuiii."  lie  said 

The  presideiil  of  CMHC  settled 
a  iol  of  old  qiieslii'iis  and  vulim- 
leered  a  lew  new  ones,  as  lie 
talked  ahoul  house.*  and 


morl-  '**’8  pi'fsideiit  also  denied  that 
gages.  'Central  Mortgage  wa.*  making  a 

.Asked  if  he  tlioiighl  the  down ■  Pi'ofit  anywhere, 
payment  on  Canadian  houses  was;  "It’s  I'ole  is  still  only  5 ‘2  per- 
loo  high  when  .Americans  could, cent"  he  noted  "and  the  organiza- 
get  them  almost  for  a  dollar  down.lHpn  has  lo.'t  money  in  inspecting 
Mr,  Bates  said  t.h.at  the  average  new  homes.  .A  prospective  home 
mortgage  went  n-i  higher  than! owner  paid  a  $15  fee  for  home 
60  iporceni  of  the  cost  of  a  home;  inspection. 

the  Central  Mortgage  offered'  it  costs  u.'--$90  per  home,  on  an 
mortgages  averaging  85  percent  of  1  average"  the  president  confessed 


the  value  of  a  home. 


We  lose  mone' ,  rather  than 


•'.After  all,  Canaria  has  the  big-  make  it  on  that." 
gest  percentage  of  home  owners  "It  was  sugge.*led  that  there 
in  the  w'orld"  said  President ,  was  no  special  relief  for  a  fel- 
Bates  "Seventy  p.rcenl  nif  Cana-jlow  hard  pressed  to  keep  his 
dian  families  own  their  own  home.  Mr  Bale.*  recalled  that 
homes,  w'hile  only  62  percent  of  only  one  home  had  seen  foreclos- 
.Amcriean  familie.'  own  their  eri  by  a  bank,  an,'!  it  a  fellow  lost 
homes.  No  other  (yuintry  has  *0!  his  home,  he  was  no  different  from 


What’s  Inside? 


Index  to  Companie*  .  .  X 

Oev'elopmenta  of  the  Week  in  the  Stock  and  Bond  .Mar¬ 
ket*  . - .  3 

Why  Retirement  Plans  Arc  Not  Completed  by  Women  4 

Your  Fire  and  Casualty  Insurance — Business  Interrup¬ 
tion.  or  "Use  and  Occupancy"  Coverage  8 

Another  Look  at  Canada  and  Her  Natural  Resources  6 

Investors  Inquiries  Are  Answered  —  on  Ogiivtr  Flour, 
Dominion  Glass.  Cockshutt  and  Ont.  Jockey  Club  1 


Development  of  tbe  Mutual  Funds  in  Canada  Reviewed 
Who.  and  Why.  Are  Mutual  Fund  Shareholdera . 


■Wtvatever  the  outcome.  I  find  it 
goveinment  jgj^g  Nas- 

nei.essaiy  to  ton  ^^.ihitewashing  Because  the 

attack  on  him  may  be  wrong,  it 
I  does  not  mean  that  he  is  right. 
He  is  agres.sive  and  I  would  not 
be  i'.ii'pi'ised  if  .*ome  of  his  for¬ 
mer  supporters  in  the  State  De¬ 
partment  would  now  be  glad  to 
see  him  out  of  the  way.  He  has 
all  along  been  a  threat  to  peace 
I  and  security  in  the  Middle  East. 
iHis  own  country  a.*  well  as  his 
1  neighbours  would  be  better  off 
without  him. 

!  At  tfrie  moment  the  oil  storage 
tanks  are  full  and  the  pipeline  is 
still  brimming  with  tankers.  But 
in  a  few  weeks  time  the  story 
may  be  very  different.  Before  the 
attack  on  Nasser  the  Americans 
were  ready  to  carry  and  If  need 
be  .supply  Western  Europe's  oiL 
But  unless  the  mood  changes 
Bheir  attitude  now  is  likely  to  be 
vpi-y  different.  Eden  must  have 
taken  this  into  account  -when  tak¬ 
ing  rhe  gamible.  "You  cannot  help 
admiring  the  cold  courage  of  the 
iContinued  from  Page  7) 
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SI  \  J.  A.  Wilson  Lighting  ond  Disploy 


Bell  Earns  $L8l 
A  Share  For 
First  9  Months 


Earning?  of  Thf  Telephonp 
Company  of  Canada  during  thp' 
first  nine  month?  of  1956  amount-! 

•d  to  $25,670,192.  '  pquivalPnt  to 
$1.81  per  avpragp  sharp,  arrordmg 
to"  interim  ?tatpmpnt  rplpaspd  to 
ahareholder?  oi  er  aignatiirp  of 
Thomas  W  Eadie.  prpsiripnt.  Thi,? 
compare?  with  earning?  of  $2.5.- i 
188.387  or  $1.78  a  sharp  in  the' 
first  nine  month?  of  la?t,.vpar,  j 
“Intensive  effort?  to  meet  ourj 
customers'  requirement?  for  tele-; 
phone  servipp  are  rontiniiing  with 
considerable  stiocess.''  Mr.  Kadip 
states  in  submitting  figuip?  "Inj 
nine  months.,  we  have-added  159,- 1  |_  P.En 

800  new-  telephones,  eompai-ed| 

with  126..500  in  the  same  period '  Mi  .  ,1  .\.  Wilson.  Foil 
last  year,  Unfilled  order?  have'  .T.  Wilson  Lighting  s 
been  cut  from  49.200  at  the  end;  ganization  reflecting  the  f 
of  June  to  39.700  at  the  end  of  t,.pi  of  the  Canadian  cor 

September,  Although  demand  for  has  acquired  control  of 

service  continue?  to  rise,  we  ex-  Harr.v  R,  Yates  ha.«  beei 
pect  still  further  reductions  in  Canadian  compan.v. 
the  number  of  unfilled  orders  byj  Both  of  these  compai 
the  end  of  the  year  years  their  products  hai 

■‘The  last  stock  issue  which-  -  .  - 

closed  at  the  end  of  .luly,  pro-  i—  ■ 

vided  more  than  $63,000,000  addi-  i 

■tional  capital  to  help  finance  our  1"^ 

construction  program  The  issue.  [  I  I  I  w 

which  was  99.5  per  cent  subscrib-  i  » 

ed.  set  a  new  record  for  stock  - 

financing  in  Canada  Of  the  139,-  I  \  I  j  ’  J  ’  |  > 

000  shareholders  of  record  on  ■■■"i.l  ljl 

September  TO.  98  per  cent  live  m  | 

Canada  and  own  91  per  cent  of  the  _ 

total  stock  out.standing 

“TTie  company'.s  portion  of  the 
transcontinental  miciowave  chain 
was  extended  to  the  Manitoba 

bolder  late  in  September  to  link  5r«di«  suannr  .su««r  r 
UP  with  the  portion  constructed  agnew-Surpass  .Sho»  sioi«  c.  ,. 
by  the  Manitoba  Telephone  Sys- 

North  Bay  Sudbury.  Port  Atuiminnm  rn,  m  ran.  4-*?*  pm 
Arthur  and  Winnipeg  have  now  \iuminum  co.  ran  pt<i 

been  added  to  the  C.BCs  na^  5™^Napj.H.„s 
tional  television  network  The  x„gio.e<in.  Tsi.  m,  ri.  A 
completion  of  this  part  of  the  \i-gus  <-orp 
chain  will  provide  many  addi-  sswiaird  TpI.  a  T»i.  co.  ci.  a 
tional  telephone  circiiit.s  between  ^  ^ 

Toronto  and  Winnipeg.”  Inank  nf  mopu-mi 

Total  operating  revenue?  during  Bank  nf  Montreal  ^xtr» 
the  first  nine  months  increased  B*"k  "f  vi"?  -Acoua  sviia 
tOfWtlQTftS  from  5180  154  142  Cdnadirnns  \*tion«lf 

to  5202,119. (Ok  Iiom  u  1.  .  eanque  rapsdispn*  Nanonsls  »«ir« 

!n  the  first  three-quarters  of  19.i5.  8ait»r-Eiiis  ni  ran  i,td 
■while  total  operating  expenses  in-  Baiwmin  rn 
crewed  to  $143,796  836  from  $127,-  Balhurs,  rownr^rr^  A^ 

676.299  Bird  ronstructinn  r 

Other  income  increa.sed  to  $a. .  i?,-  prantfnrd  mrdass  ri  p 
451  from  $2,854,969  Bndgf  a  Tank  rn  Pfd 

Operating  taxes  increased  I.Xir  r nm ' '  *  ’ 

S2.907.000  and  amounted  to  $?7.- 

437000.  Fixed  charges  increased  gurrard  Prv  Dnnk  n  a 
by  $1,172,786  to  $8,789,211  Divid¬ 
ends  paid  during  the  nine  months  Fnrgm*.  ri  a 

were  ■$1,911,284  higher  'han  in 
1W5.  tnd  totalled  S21  404  884  Tn^  ranada  K  Pom  ^ntar 

balance  credited  to  earned  5ur- .Canada  Foil*  c.  . 

plus  was  $4,485,308.  romp^v^d  to  Jl^nada  FmN  a  ^  V  ^ 

$3,095,787  ICanada  Iron  Founrtn#*  l.td.  Ptd. 

— - -  .r.Anada  Malting  C 

M  1%  Canada  Vin^cai* 


DIVIDENDS 

And  Other  Official  Notices 


CANADA  STEAMSHIP 
LINES  LIMITED 

PREFERRED  SHARES 
DIVIDEND  NOTICE 


Powell  River 
Company 
i  Limited 


NOVA  SCOTIA  LIGHT  AND 
POWER  COMPANY,  j 
i  LIMITED 


.1.  Carl  Wilson.  P.Eng.  Bertram  .A.  Wilson.  P.Eng.  ^  Harry  k.  laies 

Mr.  .1  A.  Wilson.  Foundor  of  J.  .4.  Wil.-^oii  Ligoling  A-  Di.-splay  Limiird.  Toronto.  Ontario  and 
.T.  ■.\.  Wilson  Lighting  and  Di-nplay  Incorporate.!,  Buffalo,  N  Y.,  announces  the  following  reor¬ 
ganization  reflecting  the  growth  and  progress  of  both  companies:  J.  Carl  Wilson  has  acquired  con¬ 
trol  of  the  Canadian  company  and  becomes  President  and  General  Managei  :  Bertram  A.  Wilson 
has  acquired  control  of  the  .American  company  and  become.?  President  and  General  Manager; 
Harry  R,  Yates  ha.«  been  elected  a  Directof  an. I  Vice-President  in  chanie  of  operations  for  the 
Canadian  company. 

Both  of  these  compai  les  have  shown  great  leadeishin  in  the  lighting  ind'.i.?trv  and  in  lecenl 
years  their  products  have  been  widely  accepted  in  many  world  markets. _ _  _ _ 


Harrv  R.  $’ates 


NOTICE  is  hereby  given  that  a  LIIIIIIVM 

Dividend  of  T'hirtv-one  and  one- 

quarter  Cents  <$0.3I'4'  pee  .share  MQTICE  OF  DIVIDEND 
lOM  the  prefeience  .shares  of 

Canada  Steamship  Lines  Limited!  kj/A  AO  ▲ 

has  been  declared  payable  .lanu-|  NV.  ^oA 

'arv  2,  1957.  to  shareholders  ofj 

jrebord  as  a,  the  close  of  business-  B-.d^of 

on  DBC^mb^i  «>.  iys'>o.  :  veinber,  1956.  r  quatteilv  divi- 

I  By  Ordf'i-  of  the  Board.  I  of  thiM>  cent*  (mi  per 

i  a-scsy-A  t  r  1  aud  an  extra  dividend  of 

I  GKO,  la.  CUlar..  j  thirty  cent.*  tilOci  per  ahare  were 

i  Seci  eiai  v«TtPa.Rurer. '  declared  payable  on  the  iasued  j 

‘  i  »hare«s  of  the  Company  in  Cana- 

i  Montreal.  No\  ember  6.  IS.io.  i  Funds  on  the  15th  of  De- 


DIVIDEND 

DECLARATIONS 


Ogilvie  Flour 
Earnings  Hold 
$2.43  a  Share 


Fisral  f,«rs  ,iia,d  Ail(.  list. 


funs 

Ratt  PIT. 
I  f 


Saguenay  Power 
Earnings  Lower 


Tanada  Vineear*  extra 
Canadian  Oil  Cnmpanie*  C 
i  aslIe*Treihewa\ 

C atelli  Food  Prcdt.  Cl  K 
Catelli  Food  Prod*  Cl.  B 
Cdn  FairbankA  Mors#  C 
Cdn  Loromotn# 

Cdn.  Cifn  .Sfcunlie*  Cl  .4 


SRguBnsy  Power  Co  Ltd  r*- r.“™.  ci  a  ! ! 
ports  consolidated  net  earnings  or  r,,n.  .s,ruriti,«  ri  n 
company  and  subsidiaries  for  the  cdn  rniiu,.  i.tfi  v'.  Ptd 

c?mr.’i'c^n‘ii;«.  'i:,d  Z''. 

1956.  of  $862.7o,.  down  $196,860  ^ 


from  $1,059,647  sVirv-.v-n  fqr  the  same  cnntedeiation  l.if, 

period  last  year  rnnsolid»l,d  t^sr  Vsllna-kml, 

At  <7  535  218  aaa'.rcr  -qt  t  onsolidated  Tsvtit,  .s* 

At  5/..7k0.gl''  aza.vsT  T  '—  ronsolidateri  Theatres  l.td  (.1  S 
operating  revenue  for  tne  nine  ronaoiida'ed  Theatres  Ltd  n  b 
•nonths  showed  an  increase  of  Consumer.  r,ia.« 

r'orby  Dtsiillerv  Cl  A 

*  m 1  k  u  Corbv  Distiller^  Sa  Cl  B 

Total  operating  expense?  how-  f-osmo,  Imnenal  .; 

ever.  were  $4.353..542  against  Crown  Cork  A  .«e,l  <  0  I.id 

$3,363,482.  an  increase  of  $990  060  ^rnw,  s.«  p,.,  coat  Sa . 

so  that  gross  operating  profit  o'  Dominion  Rndse 
$3131.676  -W’as  $248,188  le?s  than  Dominion  F.lertrohome 

#r>e  The  same  oeriod  last  vear  Dominion  Fngineerina  Sa. 

lor  me  same  periiro  la  \  ear  Dominion  Glass  C  extra 

The  effects  of  the  severe  wate  ■  Dominion  .sioms 
ihortage  during  the  first  half  of  Dominion  Tnxule  c 
1956  reports  state?,  hav  e  neen  *'  i"*'"  ‘'"''b- 

partially  offset  bv  a  *ati«factory.f,yp„,“'p^,'^7s  ci  a 
rate  of  operations  during  the  third  .rmnuis  Fmms  pm 
quarter  of  this  vear  During  this  p-,.,  sui|„,„  v,,n,, 
period  net,  income  amounted  to  f,,i  Sullivan  \Imes  extra  !!,.! 
^.633  over  the  third  quarter  of  f  ,!,„„nnd2e  Mrkei  ,sa 

I  Fakonhrids*  Nickel  ^#*fra  . 


Southam  9-Month 
Net  Up  21  P.C. 


IIIpppirI  .^ippI  Waips 
GfKid'Par  Tup  'Can.*  l.rri. 
Gf>f>d>#ar  Til#  '(an.*  l.id.  pxtra 
Goedypar  Til#  l.td.  Ptd 
Grafton  4  Co  Cl  A.  a 

(irpaf  \\PAf  (  oal  Cl  A  w 
rifpaf  \Ap«i  r  oal  ('IB 
Gypsum  l.im#  . 


Substantial  increase?  m  e-n-.c  Hj^n  Brass  r 
revenues  and  m  net  earning?  a'-  Hamilton  couon  c 

^  Hamilton  f  otton  Pfd 

t€r  aU  charge?  ?ho-.vn  in  Hamilton  cotton  co  i,td  pfd 

quarterly  statement  nn  operat,anS|2Xve'’'”DriUint 


quarterly  statement 


Loblaw  fos  n  A 
Loblaw  Cos  CI  R 
IjOblaw  Orocftenaa  r 
Loblaw  f'ompani#*  Pfd 


r®l#ased  by  7?*?  Soul'ha’T*  Ta  iHi-Townr  Dnllins  •Rtra 

.  .  ,  Hudson  •  Bav  Co  . 

covermg  the  fr-t  mr.A  moirirn*  nf  Hudson  Bay  Minmi 

the  current  vAi^r  r,*A?«  re\pnuf*«  Hudson  Ray  Minm*  pxtra 

^  ’  Huron  I  FriP  Morfga*#  . 

lor  the  period  ,;p  at  *2-^.- 

exee.  .  Imperial  Bank  Pxtra 

274.753  frocn  $22.0'^3.0S.^  frir  cor-  international  Pete 
responding  penod  o'  la?i  year; '“--j  S>.d 

•Ild,  after  operating  cxpen.^C'  tup  Interprovmcial  Bide.  Creditt  r 

•t  $20,133,481  from  $l7.967.679^  ji;;::::;;:::;  p.d^  ^  ! 

depreciation  map  at  .S828.773  from  rn5Pstor«  Mutual  of  can . 

$512,913.,  fl«d  charge.?  lunchang  K.rr-Vdd.sen  Gold  Mm,,  . 

ed  at  $13.7.fKVii  and  income  tax- 

reserve  (up  at  SI  920.fHin  fiom  $1.  '''* . 

Keo  nnn.  r.  i,  l-amaque  '.old  Mines 

682,0001  ne*  earning:  after  all  ,.,n,b„i  c  i,  a  . 

charges  amounted  to  $2,257  499  \itr,d  i.ambet-t  n.  b  . 

equal  to  $3  00  a  share  on  stock.  Laura  .s,rnrd 

as  co-mpared  with  net  for  the  fir.st  «'  . 

9  mo.nths  of  19.55  o'  $1  855.491.  [Zll  oloCln,,  r 
equal  to  $2  47  a  share  Loblaw  companies  Pfd 

Iri  D**e'en^ing  M  g  U  ^  *  Philip  Loblaw  Grocetenat  !st  pfd 

Fisher,  president,  states  that  bust 
cess  continued  to  run  substantia' 

!y  ahead  o'  19.55  hut  that  the  rate  MarKmnnn  Stiuftiiial  .S1,#I  r 
2',  - «  MacKinnon  Struct  ,Sl„l  Pfd 

^  accele.ation  .?hovv  ?  sign?  o'  vt,ri.,od-rorkshuti  .Sa 
Giminisning  Msple  Leaf  Gardens 

Gross  revenue?  remained,  ahead  MapI,  Lsa.f  Gardens  extra  . 

of  the  previous  vear  hv  14'%.  due  'Japle  t.eaf  Millinx  C  Sa 
i.  ..  u-.u  J  Massev-Harna-ferguson  r 

It  IS  pointed  out.  to  both  inc:ea.?ed  Massev-Harris-Ferxu.son  Pfd. 
tmit,  sales  and  higher  prices  for  MrCoIl-fronlenac  Oil  Co.  l.td. 
advertising:  costs  wet,  up  iomc-''t<li’tV'e  Portupme 
vhat  less.  Net  profit  was  up  2r.  ^’'''"'>7,  P"'<-i.pi-'e  extra 
fV..  Henr.v  Morgan  A  (n  Lid  C 

for  the  nine  month.-  Henrv  Mmgan  i  Cfi  Lid  Pfd. 

Expenditure  on  additional  land, 
buildings  and  machine... V  amount- 

«C  to  $2.737..-i0fl  for  the  nine  National  Hosieiy  cl  A  . 

months.  $1,334,700  being  expended  'e"-  Dickenson  Mines  . 

during  the  third  quarter.  i Newfoundland  i.ighi  c  . 

The  purchase  of  the  North  Bay  -wlK^-n'Duebe,  Power  c  . 

Nugget  and  these  canital  exnen-  \orihern  Oueber  Power  Pfd. 
ditiures  on  production  facilities  re-  viiM,  i 

duced  -w/orking  capital  ,  of  com-  Onl.  steel  Prods  -C  - 
pany  from  $3,840  OOO  to  $2,27.3  000  Ontario  IrH-kev  Club  Ltd  Pfd 

,  ■ _ : _  .OniariA  f^kpv  riub  Ltd.  Pfd 

Ontario  .IfX'key  f’lub  Ltd  C  Sx 


.1.1 1  A.  ri#c 

0  "0  \ti\  . 

M  .vS.t  F^h 


Mcintyr#  Porcupin#  #x»a 
H#nry  Morgan  4  ( n.  Lid  C 
H#nrv  Mmgan  1  Co  Ltd  Pfd. 


Company  Index 


ifbltcR  Luif.bfr  4  Hay#!  S*ee] 

Abitibf  PdfP  5. Imperial  Oil 

Anglo* Curonian  lA  Inland  N  G 

AumiQue  Gold  IA  lnt#r  Nick#Ja 

BoU  Ttfephon#  2  Inter.  Paper 

Botuan  Mlnaa  lA.InvTs  Matuai  12 

Bouiaa  MlnM  1.^  Kerr-Addison 

BrnziJIait  Tr  Leverage  Fund  ,  Li 

B.C.  TnJapbdna  2  K#yftnn#  Can  n 

Chib  18  Long  Is  P#i  IK 

Can  B  of  Comm  l  Macassa  M  i 

Canadian  Bronzt  Z  M  I-  O  Pa  par 
Can  IB'  Fund  30  Mut’I  AAr  Fd  IM' 

Chatco  St.aal  1  Moffatg  Ltd  i 

Chib  Jaculet  IK  N  Jark  Lak#  IK 

Cockahutt  FE  TOgilvi#  Flour  ?  ' 

Cambinad  D«v*pt  IA  Ont  Jockey  Cl 
Comb  Enterprisas  2  Pronto  (  ran,  lA 
C*wealth  Intar.  Qua  Lowland#  IR 

Cona  Ducovarv  IF  Saguanay  Pow  3 

Carp  Invaafor  iKSt.  Law,  Corp  .■! 

Dam  Equity  lAxSapphir#  Pat  * 

OofniAior  Glisi  7  Shirriff-Horsav  * 

%Kp\  AUianra  if  Southam  Co  2 

fail  Grain  4;upar\’sad  Funds  'i 

Grandua  Minat  IF  Talavi«on  Elar.  15 

Group  IWT  Sh  13  Ft,  Mountain  3 

Harrison  Min'U  IF  I’p  Canada  M  t* 
BTiita  Motor  5 


jl^  Paio  (  onsohdatad  Gold 

^  Paton  Manufacturing  (' 

tPayma.sfar  Con^nlidatad  Gold 
Pag*  p#nman  $  T,td  (' 

A  Penman  *  Ltd  C  axtra 
5  Plaf'ar  DavRlopmanf  .Aa 
.1  Pnr#  Bro$.  Pfd  .Aj» 


11  Ranold  Chain.*  f  1.  A  ... 

A  V  Rn#  (Can  i  Ltd 
Rolland  Pap#r  f’l  A 
Rolland  Paper  C|  R 
Rolland  Paper  Pfd 
*Ro\al  Bank  of  Canada 
^^4  Hoysl  Rank  of  Canada  #xtra 

g  shawiniaan  Mai#r  A-  Pov  #r  ( 

IF  Shawinigan  Water  4  Pow#r  A  Pfd 
9-7  Shaw inigan  WatPi  Ar  Powor  B  Pfd 
7'Shirriff  Hor*e> 
lA  .Siberwood  Dan  tea  Cl  A 
IF  ^iberwood  Dairi#*  Cl  B 
2  Simpson  *  l.td 
.1  .Southam  Co 
«  <»pi  fan  Pou#r  C 

«  Standard  Brand*  In#  C 
2  l-i'v.ij-ii  inr  r  pxtra 

'i  Standard  Paving 
15  iipinoerg  «  Ltd  Pfd 
A  Sylvanit#  Gold  Sa 
t«  Sullivan  Consolidated 
5  Sullivan  Consolidated  extra 


1  l»ec.  14 

2  fter.  M 

1  \05.  l.i 

1  \ov.  l.A 

1-3  Def  I 

1  Ckt.  .11 

1  Clrf.  .11 


Work  Capital  _ _ 

(urr-  Ratio  LiK— I  t.«A>-i ;  p^otice  is  hertbv  ^iven  that  the 

Coii>oiidatiofi  of  ac^'ounts  o/|  boat  d  of  directors  ha»  declared  the!  ' 

Lake  of  the  Woods  Milling  Co.  following  dividends  payable  .lanii- i'’ 

'vitn  those  of  vonipany  and  its  eiy  2.  1957  to  shaieholders  of  lec-!  BRAZILIAN  TRACTION 
oTnor  siiosidiartes  is  l•elIeeted  in^oid  at  the  close  of  business  on!  ' 

annual  report  of  The  Ogilvie  November  30.  19.56:  LIGHT  AND  POWER 

Flour  Mill.*'  Lid.  for  fiscal  yeaiv  1.  .A  quai  lerly  dividend  of  .31^  mAAOAkiv  I  lAiiTcn 

Funded  Ai'gu.«t  51sl.  19.76  CLosS|CPnts  per  -shate  on  the  onlstand-[  V.V#V4rAr4T,  Ll/vil  I  CU  | 

and  net  earnings  for  the  yeai'.ing  .SL2.S  Cumulative  Convertible!  ,,  .  ^  j  • 

under  leview  boih  show  mode.st ^ P? eference  Shares  of  the  par|  (•ncorporaled  under  th«  laivn 
gains  over  liguiexS  for  preceding, value  of  $25  each  in  the  capital'  of  ('nnadal 

Compan.v.  j  wirnii'HV  rMVPv 

Talking  in\ estmenl."  m  market-’  2.  A  quarterly  dividend  of  HRRLB\  CjIVENj 

able  secLirities  at  book  value  cent.s  per  share  on  the  outstand- ^ 

'  w  hich  is  some  .$9,000,000  under,  ing  common  shares  without  par,  of  one-; 

•na-ket  valuPL  net  working  capi-  value  in  the  capital  stock  of  the  *  -Olh ►  of  an  Ordin^ary 

^^1  snown  at  $15.022.0.54  a  de-, Compan.v.  pShare  and  twenty-five  cents  (2oc» 


I  KERR-ADDISON 
GOLD  MINES  LIMITED 

(No  Porsoniil  l.labHily) 
i  IN'l'FRI.M  DIVIDKNn  No.  14 

!  Notice  is  heiebv  given  that  «n 
'  interim  dividend  of  twenty  cents 
oei  share  has  been  declaied  on 
■  1  Mie  issued  capital  slock  of  the 
coinoanv.  payable  in  Canadian 
funds  on  Thursday.  December 
30th,  19SR.  to  shareholder.*  of  rec¬ 
ord  at  the  close  of  btiainesa  on 
Friday,  November  .3hth.  19.56 

Bv  Order  of  the  Boatd 

G.  .5.  CAVIN. 

Sect  eiat-y. 

Toronto.  Oniaiio. 
i  .Vovembei  Isl, 

1  CANADIAN  BREWERIES 
LIMITED 

,i  NOTU'E  OF  DIVIDENDS 


.At  a  meeting  of  Uie  Roaid  of 
Di  lectors  held  on  tiie  .ith  No- 
veinbei,  1956.  a  quaiteily  divi. 
dend  of  Ihirii  cents  pet 

sliaie  and  an  extra  dividend  of 
thirty  cents  t:lOci  pet  share  weie 
declared  payable  on  the  issued 
shatee  of  the  Company  in  Cana¬ 
dian  Fund.s  on  the  loth  of  De- 
ceinbs'i.  1956,  to  shateholders  of 
teooid  as  of  the  I61h  Novembet, 
1956  and  to  holders  of  ali.rie 
w  at  rants. 

Said  dividends  will  be  paid  at 
par  m  i espect  of  the  *haies 
apecified  in  any  beater  .share 
wanant  of  the  Company  upon 
paesentation  and  deliverx  of 
Coupon  No.  4BA.  on  or  stier  loth 
Decemhei .  19.56.  at  anv  bi  anch 
of  the  Bank  of  Montreal  in  Can¬ 
ada  (far  northern  points  except¬ 
ed)  oi  at  tile  offices  of  .Agency. 
Bank  of  Montreal.  .New  York,  or 
Bank  of  .Montreal  iSaii  Fian- 
ciscol.  San  Francisco,  or  at  the 
First  .National  Bank  of  Chicago, 
Chicago,  III. 

Bv  Order  of  the  Boa  i  d 
J.  A.  KYLES. 


Vancouver  2.  BC., 
November  5.  1966 


Preference  Dividend  No.  IH 

Notice  is  hereby  given  of  the 
declaration  of  dividends  of  one 
'and  one-eighth  per  cent  il's";'' 
|on  the  4'2'’n  Preference  Stock  and 
lone  per  cent  i  !'■;->  on  the  4'^ 
iPieference  .Stock  of  the  Company, 
'for  the  qiiarler  ending  November 
30.  1966. 

The  above  Dividends  will  be 
paid  December  1st,  1956.  to  share¬ 
holders  of  record  at  the  close  of; 
biisine.ss  November  5.  19,56. 

By  Order  pf  the  Board. 

E.  -A.  LeBT.ANC. 

Secretary. 

Halifax,  N.S,. 

October  31.  J  9.56. 

PEMBINA  PIPE  LINE 
LTD. 

I3IVIDEND  NOTU'E 
Preferred  Shares 

Notice  is  hereby  given  that  a 
dividend  of  sixtv-tsvo  and  one-j 
half  cent.?  i$0.62'/i»  per  ,-hare  on; 
tne  5*-^  CiiTnulative  Redeemable  j 
First  Preferred  Shares  of  thej 
;Company  has  been  declaied  fori 
the  qiiarlei  ending  December  1.' 


THE  ROYAL  BANK 
OF  CANADA 


Dividend  No.  277 
and  Bonus 


Notice  is  hereby  given  that  a 
rlividend  at  the  rate  of  folrty- 
Bve  cents  per  share  for  the 
current  quarter,  and  a  boniiR 
of  twenty-hve  rents  per  share 
lor  the  year  ending  November 
.40,  |O.S(i  upon  the  outstanding 
capital  slot  k  ol  this  bank  have 
been  declared  payable  at  the 
bit  Ilk  and  it?  branches  on  and 
alter  .Salnrday,  the  Isl  day  of 
I  )eceml>er,  19,56,  to  share¬ 
holders  of  record  at  the  close 
of  business  f>n  the  .41st  day  of 
October,  19,56:  share?  not  fully 
paid  lor  by  ihc  .4l?i  day  of 
October,  19.56  to  rank  for  the 
purpose  ol  the  said  dividend 
to  (he  extent  of  the  payments 
made  on  or  belore  that  date  on 
the  saiti  share?  respectively. 

B\  Order  of  the  Board. 

K.  M  SEDCiHW'ICK. 

General  Manager. 
Montreal,  October  22,  1956 


CANADA  MALTING 
CO.,  LIMITED 

DIVIDEND  NOTU'E 

NOTICE  is  hei  eby  given  that  a 


1956,  payable  on  December  1,  19.56.'^''  *^^*'*^  twenty-nine  and  one- 
iG  Shareholdei s  of  record  on  No-  '29'4C)  per  share 

vember  15.  1956.  declared  on  the  prefer. 


BRAZILIAN  TRACTION, 
LIGHT  AND  POWER 
COMPANY,  LIMITED  | 

(Incorporated  under  the  laws 
of  Canada  I 

NOTICE  IS  HEREBY  GIVENi 


vember  15.  1956. 

By  Order  of  liie  Board. 

E.  W.  COSTEM.O. 

.Seci-etai  y 

October  '29,  1956. 


?  rn  ;(^.pasp  of  .$2,951,429.  This  is  after.  By  Order  of  the  Boaid. 

a  tie’  :n\  pstment  of  $2,283,635  diir-|  W.  E.  DRF.WRY, 

inn  ling  the  year  in  fixed  assets,  pro-;  Secretary. 

’n  jviding  for  retirement  of  $875,000  Xov^uiber  6,  19.56. 

nf  debentures,  incieasing  inve.st-: -  - - 

’.%‘.r»sT‘."d'”„”S:'Anglo-Huronian  limited 


(ing  prepaid  expenses  by  $246,441.  j 


DIVIDEND  NO.  .39 


have  declared  a  dividend  of  one-:  A  I  ITTC 

twentieth  (I  20thi  of  an  Ordinary  liVj  T  p\LbI  I  C* 
Share  and  twenty-five  cents  (25c> 

(Canadian’  on  each  Ordinary  OIL  COMPANY, 
Share  ouWtancling  on  November  LIMITfD 

28.  1956.  to  the  holdei  ?  of  Ordin-  NOTICI  OF  J*®- 

ary  Shares  of  record  at  the  close  COMMON  STOCK 

cf  business  on  November  14.  1956,  NOTICE  is  hereby  given  that 
and  to  holders  of  .share  warrantSi  a  Dividend  of  Six  and  one- 
to  bearer  representing  Ordinary  half  cents  per  share  nas  been 


I  ed  shal  es  of  the  Comipan.v  pay- 
I  able  on  December  15.  19.56  to 

!  holdei. ?  of  piefened  shares  of 
',ec()rd  al  the  clo.?e  of  busine.??  on 
November  15.  1956. 

!  ByOrdei-  of  the  Board. 

i  GEORGE  .1.  WIM.I.AMFf. 

Secretary. 

Dated  at  Toionto. 

.November  1,  1956. 

CANADA  MALTING 
'  CO.,  LIMITED 

DIVIDEND  NOTICE 

J  NOTICE  i.?  hereb.v  given  that  t 
dividend  of  Fifty  Cents  i.50r>  per 
share  has  been  declared  on  the 
common  .?hare,?  of  the  Company 
ipayable  on  December  1.5,  ]9,56  t'o 
holders  of  common  shares  of  re- 


Du ector?  report,  signed  by  Hon,  NOTICE  IS  HEREBY  GIVENipon  No.  101 
,C.  .5  Dumiing.  chairman,  and  ^  dividend  of  Twenty-five'  p,.r,,.ui,.„ 


to  bearer  repre.senting  Ordinary  half  cents  per  share  n.-is  been  holders  of  common  shares  of  re- 
;Shares  against  surrender  of  Cou-  declared  on  all  the  issued  and  ||COid  at  the  clo.se  of  business  on 
jpon  No.  101.  fully  paid  common  shaies  of  'November  15.  19,56. 


which  proved  Lxistly  ilm-iiig  the  Oclooei  .'tlsl.  19.')6 

.'ear.  it  add?  liial  these  operal- !  -  --  - 

ing  trouble.?  ate  being  giadiially  FEDERAL  GRAIN, 

straightened  out  -  and  we  look  fori  . 

improvement  ibis  year  I  LIMITED 

Elevator  Earnings  Down  \’4H  H  E 

Earnings  of  :he  milling  divl.?iun|  DI3  II4KNU  .NUIKE 

I  iniprot  eci.  but  earnings  of  West-'  Nolice  is  hei  eby  given  iha 


tilled  to  exerci.se  any  of  llie' 
lighl?  of  aliai eholder.?  oi  of  huld-j 
er.s  of  .share  waiiant.?  to  beuiei 
of  the  Company  in  respecl  of  the 
fractional  inleresls  so  lepieseiited 
and  no  dividend.?  will  be  paid  ini 
le.specl  thereof.  Share.?  lepieseiU-! 


dated  subsidiaries  includen  in  this  '  of  lecoi  ri  at  the  clo.se  of  cei  tificates  or  sliare  vtariant 


group  weie  down  .-sharply  from ' business  on  December  14.  1956. 
the  preceding  year  due  to  highly  R.'"  Order  of  the  Board, 
fompetitixe  conditions  and  higher,  A.  R.  STR.ACH.AN. 

cost.?  I  Secretarv 

Sales,  geneiaily.  of  all  bakerv  vYmnipeg.  Manitoba, 
land  grocery  product-?  were.  iTPO'l  1  \oi ember  5  19.56 

(Says.  well  maintained,  although  T  . . 

jthe  entry  of  two  large  new  com- 1  »*  « 

ipetitor?  in  the  Ready-Mix  field; 
leduced  \  oiunie  in  those  lines  to'^-'"  .* 

some  extent  .Sale?  of  staiches  and.  ^  .  mr  wr 

igKiten  hate  im-rea.?ed  and  gl-uten  !f“IVlOntn  Jl€t  UO 

iirifp?  u  p  ;ntnrn\  inu  • 


STANDARD  PAVING  & 
MATERIALS  LIMITED 

IHVIDEND  NOTICE 

Nolice  is  heieby  given  that  ai 
uai-teilv  dividend  of  .37',  cenls 
er  share  has  been  declared  pay-! 
ble  .lanuary  2nd,  1957  to  share-: 
nideis  of  recoid  at  the  close  of' 
usine.?.?  on  December  7th,  1956.  | 

JAME.S  CANVVATH.  | 


i  Secretary 

Share  certificate.?  or  shaie  war- 
rant.s  to  bearer  issued  against  sur-i  * pronto.  Oniaiio, 
render  of  Couoon  .No.  101  will  I  .November  1st.  1956. 

rank  only  for  dividend.?  payable'  . 

aftei  the  date  of  issue  of  such'  tHb 

share.?  certificates  or  shaie  war-  BRITISH  AMERICAN  OIL 


>  the  Isi  Holders  of  share  warrant.'  will 
the  hold-  pieseiil  Coupon  Serial  -  .No.  116. 
lecofd  al  coveiiiig  the  above  dividend  on 
It  Fi  iday,  ipe  ('ompaiiv '.?  common  shares,  to 
■  11*-"’*1  1  he  Royal  Bank  of  Canada, 

ioi.i.l  .VfG.NTREAl  .  l  ORONTO.  WIN- 
1'II4I.I.  N’ll'EG  Ol  C.M.GARY  on  and 
i-eii.'-oiei.  i.fiei  iNovenibei  15,  19.56. 

by  Oitlei  of  the  Board. 

- -  GEORGE  .1.  WILLIAMS, 

ING  &  Sect  etarv. 

UTED  Daied  al  Tontnio. 

Novembet  I.  19.56. 

ICE  _  _ 

en  that  a,  PLACER 

ia'iii  DEVELOPMENT 

.'I.C'.';:  limited 

:h,  1956.  I  Nolice  is  hereby  given  that  in¬ 
ti  W.NTH  I'?'™  dividend  number  47  of 
c  .  '50c)  iCanadiant  per 

secretary,  share  has  been  declared  payable 
I  lo  all  shai  eholdcrs  registered  in 
jthe  books  of  the  Company  at  the 

- - close  of  business  on  November 

1 15th. 

RN  OIL  '  Cheque.?  in  payment  will  he 
^  mailed  December  7th.  The  trans¬ 
fer  book.?  and  regi.stcr  of  members 
,  '’.'ill  be  clo.?ed  from  November 

!6th  to  .November  22nri,  both  dayi 
I  inclusive. 


the  entry  of  tw  o  large  new-  t^m-l  rants  to  bearer.  .  fer  book.,  and  regi.stor  of  n 

petltoi.'  in  the  Reariy-Mix  fie.d;  f  /ai/a>fsA/LMl>  Where  iiece.?suiy.  fiaclional  vet-  ./^Av  will  he  elnseH  ti-n»n  wr- 

i-educed  volume  in  those  lines  to  Z  cIc^/lO/Ic  tificates  inav  be  .s-plit  into  .snuiller  ••WBANT  klMITIP  ,g|^  .November  22^ri  be 

some  extent  .Sale?  of  staiches  and.  g.  mm  .  me  wr  deiuMiiiiiatioii?  and  whole  sliare.s  n4P'  'inclusive  ’ 

gluten  have  increased  and  gl-uten  /?«  (JD  he  spill  into  ftaclioii.?,  bui!  1  u  r.  ^  .  u  o 

prices  a  e  m  pioving.  '  no  split?  of  whole  shaies  will  bei  Hit  llU.Nll  .MMUr.  Bv  Oidei  of  ihe  Boa 

Monsod. um  Glutamate  pi  u-e?  allowed  aflei  March  15,  19.57,  .4p-!  m/vi-i/-!.-  i  .  ,i  ,  '  if  mson 

declined  sharpiv  due  U.  a  pi  ice  'I'he  BC  Telephone  Co  repwil?  j,licatioit*  fo,  -plii?  mu.?l  Oe  made  ,  f  ‘e  it-  'AcUna 

war  ,n  Dhe  United  .State.?  and  to  the  tune  monihs  ended  .Sep-  Uie  Cut.,p.u,v  s  T,  an.?/er,'l;V‘'‘^‘’‘‘  1  v-c nl.v  ■  i v  e  cet  is  Arlmg  Secit 

the  fact  that  foi  met  foreign  sup-  'hl.l9.)6,  net  earnings  oflAgeiil.?  National  Ti  usl  Cumpaiiv  i 7’^“^  n’"'-  f"'," '  ‘  '/h  . 

piiers  are  endeav  oring  to  hold  $-X6H2„-,26.  compa.ed  vv.lh  $2  798  -  ted,  Toronto,  Montreal  and  ^'  ’7,  ^ 

•hi?  market.  "O-*  fui  the  .-.ante  period  last  .veai.  vancouvei.  Canatla.  or  The  First' ‘“'n  Bank  Bunding 

.  ..  'PU*a  . .  .Ue....a.  ex  U  e»  1  .x  .  .  .  .  ax  *  .  .  .  ...,  ..  ’  .  ‘  flO  1^1  IlPl  S  M  »  )  P  llPl'  :«  IT  IT  I  I  Tn  I  H  JJ .«  SI  H  f»f »  I  1  $  O  I  •  9  tj  Y  ' 


NO'l'U'E  is  heieoy  given  that  a 
ilivulend  of  t  v.-eiilv  fi  V  e  cent.? 


Bv  Oidei  of  the  Board. 

.1  C  TARBUCK. 
•Acting  Secretary. 


dollar  per  shaie  per  annum ha.?  Vancouvei-  2.  B.C. 


subject  to  U.S. 


$27, .508.. 591 ,  Ft  act i 


I  ecord  at  the  close  of  biismess  on' 
the  30th  day  of  November.  1956.  I 


away  program?  and  subsidies  icompared  vvith  .$24..30.5.  231  for  Ihe  sj(qj,|.  Oj^idend  may  be  combined  ‘  .  o  )t 

Competition  in  the  United  King-  neiiod  la?!  year,  and  total  ^vilh  out.standing  fraction.?  of  pre-|  £, 

dom  report  goes  on  to  .?ay.  *‘’'P(“n.-es  amounted  to  ^ioiis  Stock  Di?  idenris  exceitl  1 

nitter.  following  cancellation  of  compared  wiPh  ■$(*•-  fiaclion?  in  re.sipect  of  the  .Stock' 

the  subsidy  on  the  -Nationar’  '’'8' -32  for  the  same  period  of  [Jividend  of  March  1.  1930.  unless' at  'roroido. 
loaf  .And  while  maintaining  our  jthe  right  to  accrued  dividends  ap-UNovember  2nd.  1956 

brands  in  that  market,  returns  .^ibmitiing  intetini  s’ale-  p||,.3|j|,,  ,|,j,  i^np,  fractions,  “ 

vi.l  oe  V  PI  y  .small  for  some  (nenf.  Goidon  Fan  ell.  pi  esidenl.  ^v  hen  converted  into  whole  shares  CT  I  a%a#b 


CHAMPION  MUTUAL 
FUND  OF  CANADA  LTD. 

Notice  to  Shareholders 
DIVIDEND  .NO.  3 


, loaf  --.■And  while  maintaining  our 
I  brands  in  that  market,  returns 
vi.l  oe  V  pi  y  .small  for  some 


of  our  busine.?? 


leport  some  P”'”’-'  ""  Octobei  11  corn-.,?,  ^,-aived 


pany  reached  the  400.000  mark  in 


other  and  more  profitable  export  ('ember  of  telephones  in  ! ^£,1,.; 


Ha.vment  o-f  till.?  dividend  lo. 


It  I?  interesting  to  note"  i  "T'"' 
■Ihat.  measured  by  this , 


ST.  LAWRENCE 
CORPORATION 
LIMITED 


£  J  CARTER  '  ‘"'(DTICE  is  hereby  given  that  • 
.  '  '  quai-lerly  dividend  of  five  cents 
aecietary.  pp,.  ,1,3,.^  ^as  been  declared  on 
ihe  out.standing  .Capital  Stock  of 
Champion  Mutual  Fund  of  Can- 

- - lada.  Ltd.,  payable  on  November 

_  1-30.  19.56  to  shaiPholder.?  of  record 

ICE  ft  the  close  of  bu.?ine.ss  on  Nov- 
r>kJ  ember  15.  1956, 


Can.  Bronze  Buys 
Western  Company 


standard,  there  has  been  a  33  1-3 ! Canadian  Non-re.?.- '  .Notjce  is  hereby  given  that  a' 
per  cent  increa,?e  in  the  si/e  of;f.7’‘  *7^.  ‘‘j  '  ,  ^  ? 

the  companv  since  .September,  ^at  for  he:do  la.-  a  n  d  twenty-five  cents  ( 

iqs-i  -  purpo.se  of  computing  this  tax,  the  ($1.2.51  per  share  has  been  de- .. 


By  Order  of  the  Board. 

.1.  G.  McD.  BROWN. 

Trea.siirer, 

■Montieal, 

October  29.  1956. 


19.53  • 

During  the  past  nine  months. 


'»)3era‘ion.?  m  -western  Canaria,  it 


^  ,u,  oa,,  months  of  the  dividend  will  be  re-  dared  on  the  5“-  Cumulative  Rp- 

tsi'i  \V  Iinipeg  Brass  Ltd.  a  division  n,p.;jripnt  ?av-  98  144  telenhnnec  'hirly  cent?  (30c)  for  rieemable  Preferied  Shares..  .Series  1 

I  aii^  Qf  Canadian  Bronze  Co,  Ltd.,  has  ,hari  been  'added  Ordinary  Share  held.  A",  of  the  Capital  Stock"  of  St. 

acquired  Western  Canada  Rronzelan^  it  is  anticipated  that  the  in-'  We  are  al.?o  advi.?ed  that  for  Ihe  I-awrence  Corporation  Limited, I 
21  Cn,.  ?r»  permit  ^xpar.«ion  of  ^h(‘ir;<.|P3^pq  ^y^p  yp^j.  would  reach  pui  pose  of  computing  the  lawful  money  of 

in  'Ae.sjerri  Canada,  ir  ^  of  4nO(X)  compared  *  income  tax  pava'ble  on  this  .January  25th.  1P57.  lo 

IS  reported  by  A.  ,1.  Moore,  execii-  ,he  previous  record  of  27  60U dividend  bv  Canadian  resident : '‘i*’  Shareholders  of  record  al  the 

live  Vice-president  of  Canadian  'holders  of  Ordinary  Shares,  the  7"!'®  bu.siness  on  December 

recent  L?sue  of  ordinary ' amount  of  this  dividend  will  be  -8'd.  1956  I 

Wini  :peg  Rra?.?  ha?  been  assnci- j p*  leport  states  had  been  very  IfekaiYled  as  thirty  cents  i30ri  foi  By  Older  of  the  Board  of  Di¬ 
nted  with  the  four:dtv.  mat-hine  well  j-eceiveri  Dividends  on  these  each  Ordinary  Share  heixl,  teclors.  i 

.?hop  and  electro-plating  indii.?try  ‘  ^gw  phaie.?  will  accrue  ft  om  Octo-  Coupons  may  be  lotiged  for,  J.  E.  M.ARTLN. 


Set  Record  Date 
•  For  lOCO  Rights 


Comb.  Enterprises 
,  Earnings  Expand 


payiiienl  on  and  after  December'  '  s 

2K,  1956.  at  any  one  of  the  foi-  g^(,  sun  Life  Building.' 

li  WUlK  LFrUcr*.^.'  , 

.  .,n.  .  ,  iVliiiili  eal.  Quel)M' 

i  lii  HF/I.CilUM,  Ml  bi  ii.'.Kels:  i . .  .  .  inc«  I  Notice  m  heiebv  Riven  that  a 

.  ii\<ivcnibei  bln.  IM5o  !  or 

i  1ii.#v(i*Hiii’ik  iHeloi.i.iiki  S'V  ‘  <|ii4iiieii\  (i{\i(len<i  of  2  /■  fiaR 

i.io^vo.s  naiiK  ’neuuiiii’  ^  ..  ^  „„  „,p  g,.  cuinu- 

Ban({ue  de  Liuxelles,  S,.A.  i  j  lative  f’ieieiem-e  Sitaies  of  the 

.1  Haiique  Laitioerl,  .S.C.S  !fional  cei  tilicate.s  foi  fiavlioiial  C’oinpanv  pa>abIe.oii  the  2Md  dav 

I  Hanque  tie  Parl.v  el  de.s  }»av»j-  uiteie.st.<.  foi-  Ihat  poilion  of  the,  oi  .liinuary.  1957  lo  FJiaieholderR 
Ha.e  S\  ‘dividend  pavable  in  .share.«5,  from  of  record  at  the  close  of  businc.^n 

Bat.qlte  de  la  Society  Ge.ie.aleMO-V'l-''  Bank  .Belgium..  S.A.  at,  on  the  ;ird  da,  of  De^nrtbe,,  19.5S. 
de  Belgique,  S  A.  i  Bru.s.?el.?.  Bel.gium.  or  from  Na-I  ‘*rt/vfdend^  M 

Kredielbank.  S..A.  tional  Trust  Companv,  Limited, |  declared  on  Mies'-,  Ciimu- 

Nagelmackeis  Fil?  et  Cie.  T'oronlo,  Canada:  all  subject  lo;  lat.ve  Pjefeience  S’naie*  of  the 

F’RANCE  at  Paris-  compliance  with  applicable  laws  Company  payable  on  the  2nd  day 

I  D.  I  .  t.’  .  T  .  J  and  reuiilatiun?  i  of  .lanuary.  1957  lo  shai eholders 

Lloyds  Bank  I'oreigni  I..imiled  record  at  Ihe  close  of  business 

the  NETTIERL.AND.S.  at  Ams-  l.i-?ting  form.?  and  full  inforina-l  on  the  .3rd  day  of  December, 

|.dam:  ’  |iion  as  to  the  piocedure  lo  be; 

Amslerdamsche  Bank  N  V'  followed  can  be  obtain«Ml  in  Bru.s-|  Notice  i?  lieiebv  aiven  that  a 

*  «.v*;i'i”zirDi  »vr>  .  at  Llovds  Bank  (Belgium),  qnai-terlv  dividend  of  U.'-,  ha* 

SWI 1  ZERL.AN  D,  at  Geneva:  lo  .  ’no.-i-  a  been  declaied  on  the  Cumulative 

Lloyds  Bank  iForeignt  Limited.  .".tT®  ''  dam.  oi  ,  Redeemable  Preference.  Shares 

.u  .  Geneva  at  the  specified  oank.s,  or,  5'„  Series  of  the  Compan.v  pa.v- 

Ihe  UNITED  KINGDOM,  at  p,  the  United  Kingdom  from  the  abje  on  the  2nd  day  of  .lanuary, 

indon  Company's  agent,  Canadian-:  If-’’'  -“h  are  holder*  of  reimrd  at 

The  Canadian  Bank  of  Com-  Brazilian  Services  Limited,  148  ^JrDe^Lbe'riflSfi"" 

"f'A^VArvA  ,  V,  u  a  rvff  I,eadenhall  Stieet,  Londom  E.f  .3.j  .Votice  is  hereby  given  that  a 

C.AN.AD.A,  al  the  Head  Office  oi  from  the  Company  m  Toronto,  quarterly  diriflend  of-  i',.  ha* 

the  Companv:  iCanada.  ;  been  declared  on  the  Cumulative 

25  King  Street  VVe.?t.  Toronto.  ]  o.ATED  at  Tot  onto,.  Canada,  the^  Se"’*e!:''of  r,',e"'S'an,"^*.T 
Foi-  the  convenience  of  holders  6th  day  of  November,  1956.  able  on  the  2nd  day  of  .lanuary. 

share  warrants  to  bearer  of|  n.  Order  of  the  Board  I”  abaieholder*  of  record  at 

e  Companv  arranaemenl?  will  '  close  of  bu.siness  on  the  .3rd 

"  iu  ^  '  R-  T.  DONALD.  day  of  December.  IftSfi 


The  Pick  of  Them  All. 

UJHITE/ 

I ROSE i 

cnnRoiRn  oil 

(OmRARlIS  limiTII 


•/i:  Ahr)uuiicfu»F*nt  is  that  the  nan(|iie  lie  Lruxelle.*,  S,.^.  ,  *  »  ,  #  ,  i 

1  4.J  Kcord  dale  for  .-hareliutdei  ?  ,,f  Cuiiibined  Enlerpi  i.?e?  I  Id  le-i  Hanque  Laitiuerl,  .S.(  .S  nmtirn  of*^i*if.. 

.till  Imperial  Oil  Limited  to  be  eligiqleT'Orts  estimated  consolidated  qel  Banque  de  Pan.?  et  de.?  Bays-  .1 

'  ;to  .?iib.?cribe  for  1.504.271  addition-' earnings  for  Ihe  nine  months  B’'-*-  l’ lovd?  Bank  iBeloiiimi  SA  at 

2  '’  al  share?  on  an  offering  of  right?  ended  September  .30  last,  after  Banque  de  la  Sociele  Generale  “nnk  i  Hel„ium S.A.  at 

ha?  been  set  at  November  13lh  •  pi  oviding  $712,000  for  income  Belgique,  S  A.  i  ulnM  nN-.nT  ‘  v  ^ 

1  'J'."  The  offering,  announced  early  taxes,  of  $804,000.  or  $1.33  a  share.  Kredielbank.  S.A.  LV.""®' A '  (-‘"I'Pa"  •  '•"4'  te(l,| 

-  in  October,  provides  for  the  pur-  Present  indication*  are  M  O.  Nagelmackeis  Fil?  et  Cie.  Imoi  lo.  Canada;  all  si  bjet  lo; 

t-ha'e  of  one  additional  .share  fo.  .Simpson,  chairman  staie.?.  that  FRANCE,  at  Paris:  |ct*mpl.ance  wn  h  applicable  laws 

each  20  .shares  held  at  a  pi  it  e.  profits  for  the  balance  of  the  Llo.vds  Bank  ( Foreign  i  Iumile(i  a''f  '  e»iiiaii<'n.?.  1 

go  .still  to  be  deteimined.  'I'he  issue  year  should  resiill  in  eaining*  for  In  the  NET'HERL.AND.S.  at  Ams-  l-i-sting  foim.?  and  full  informa-i 

ni  lias  been  filed  with  the  .Seciiriiies  19,56  in  the  ordei  of  $1.80  a  share, I terdam:  i'*'*”  '*■'  *"  ’‘^e  oiocediire  lo  be; 

'  (’I*  and  F.xchange  C(>mmi.?.?ion  in  the  compared  with  $1.51  a  shaie  in  .Amsterdamsche  Bank  N.V'.  lollowed  can  be  obtaintMl  in  Bru.s-j 

J’;;-  United  States,  and  the  effective  19,5.5.  In  SWITZERLAND  at  Geneva:  r'*'’'''  Lloyds  Bank  (Belgiumi.j 

2  00  "T  il^e  registration  statement'  While  theie  have  been  indica-i  Llovds  Bank  iFoiViznt  limited  5.'^’  Pari.?,  .Arn.sterdam.  or: 

IS  expected  to  be  .November  9  ,  tion?  that  the  present  moneUry  ,  the  itNllTPn  KfMr-nnvi  .  specified  oank.s,  or, 

‘  - .  -  -  (policy  of  the  country  i.s  having  "  KINGDOM,  at  the  United  Kingdom  from  the 

.28  .At  mid-Augu.-l  the  number  of  some  effect  on  anticipated  ^-ture  _ _ "  ‘  ■  Canadian-: 

Canadians  with  jon.s  wa.c  ;  biisjnpSs«.  Mr.  sSimpson  points  oiilj  ^  Bank  of  Com  Biazihan  Services  Limited,  148 

I al  5.823.000.  About  20  p^r  <pni!if  apppari*  that  IHr  company  will!  Leadenhal)  Street,  T.ondon.  E.C  .3,j 

4.J5  of  job  holders  were  me-mbers  of  enter  1057  with  a  good  volume' CAN.^D.^.  at  the  Head  Office  or  from  the  Company  in  Toionto, 

labor  unions.  lof  business  on  hand  the  Compan,\.'  iCanada.  , 


on  the  .Tid  da.>  of  Decembei .  19.58. 

Notice  IS  Iiejehy.  Riven  that  a 
Ouaateilv  dividend  of  I’q'r  liaR 
been  declared  on  the  S*',  CiiTmi- 
lat.ve  Prefeience  S’haies  of  the 


Dec,  17  .Nov.  18 


job  holders  weie  members  of  enter  1957  with  a  good  voJume'^^  CAN.^DA,  al  the  Head  Office  or  fi-om  the  Company  in  Toionto,  guartejlv  dirirtend 
lor  unions.  lof  business  on  hand  Compan.v:  iCanada.  ;  been  deiplared  oh  n 

-  -  —  — __  25  King  street  We.?t,  'I'oronto.  j  d.ATTED  al  Tot  onto..  Canada,  the  rrr^Vir,es''„f  mw 

'3irll"H..7h*s'Gnfd^'lin";'^^^^^  m''  Or'i.  M  'jj  !  T'or  the  convenience  of  holder.?  6th  day  Pf  November,  19,56.  I  able  on  the  2nd  da 

rtiiontt)  E:ievai(ir,  xo  lo  Pec.  I  Nov  I.S  .  I  01)  ' shaie  warrants  to  bearer  ofj  Bv  Order  of  the  Board.  1^' 

•riaders  Finance  ( o.  Cl.  A  2. so  m)  j  pec.  7  .60  'the  Companv.  arrangements  will  '  „  .yoNAID  I  t^av  of  n^emhi'," 

■Daders  Finance  Co.  ri,  B  ..  2  40  M  j,„,  j  r>.v.  7  ...  .60  jbt  made  tor  the  payment  of  that  ^  Se^dretai-v  !  • 

ji'niied  (oipotaiinn  ni.  A  .  1  .to  .27  Nov.  IS  Oci.  IS  ...  1  .0  poi-tion  of  the  dividend  payable!  '  ^-l  By  Order  of  tl- 

||iniied  Corp.  (I.  B  .40  .10  Nov.  SO  <vi.  St  .7.st  I  in  money  in  Canadian  currency!  'I'he  tian.sfej-  agents  nf  the  (’om-  DOUGLAS 

t'niied  corpoiaiinn  Cl.  B  extra  .OS  Nov.  JO  Oci.  ji  ...  .7St  at  any  of  the  office.s  specified  pany  are  National  Trust  Company.! 

'vicerov  Mix  (  I  A  .,0  .121,  pec  IS  Pec.  I  ...  ..so  lahove,  against  smrender  of  Cou- 1 Limiled,  Toronto,  Montreal  and*  3  ORONTO,  ranada 

'Wcsiern  Cdn  Breweries  1.20  .jo  Dec  3  Del  11  '  i.jfl  I poM  No.  If)l  accompanied  by  com- 1  Vancouver.  Canada;  and  The  FirsU  fir’cbei  .31.  iij.is 

G.  H  Wood  8r  rn.  Ltd  PM  s  SO  I. .47'.%  Dec.  1  Nov.  is  f  SO  pletefi  Listing  forms,  and  for  such  |  National  City  Bank  of  New  York.|  CfinfflUlfl 

office  id  obtain  the  ?hare  certifi- 1  New  York.  U.S  A  ,  who  should  bei  ||,||||fl|]||i| 

Nei*  I’eiea*  otherwia*  •■dtrated.  dieMtada  are  e*  a  ««arlarly  ketli.  •a.-tead-  cates  or  share  warrants  to  bearer  notified  promptly  of  any  change 
•Illy,  (at.-intenmt  arr.— Arratrat  V.l.-U.*.  taadt.  IfDr  whole  shares,  or  bearer  ftac-lof  addre.SB.  1  COmrilillS. 


1.20  .10 
S  so  1.47'.% 


.221  aaeaally,  ttit.-lntenait  arr.— Arratrtt  V.l.— U.*.  taadt. 


By  Older  of  the  Board. 

DOUGLAS  ROBINSON, 
fteoretary. 


cRnnoinnoiL 

comeeoiis.  iiniTie 


'The  ^nancial  'iTmes 


Chatco  Steel  Suspension  On  .1,1, ~i  . . . ' ' 

High-Pressure  Selling  Grounds  THE  TREND  0/  the 

Thp  Toronto  Slock  KxctianRP.  I  r,eonhardt  of  Nftw  York,  pi  p.sidpnl  I  ^  Ij  "I^  ^  I  ^ 

followed  by  Mip  Canadian  Stock  of  McGrath  Securities  Corp.  and  1  1  PI  I W I  /-%  1^.  JL 

Exchange  in  Montreal  on  Tuesday  one  of  the  underwriting  group, 

suspended  trading  in  the  common! was  elected  chairman  of  the  a  j  g 

shares  of  Chatco  Steel  Products  board.  Harold  S.  Shannon  of  fcasaasasasaa— j  i  i  " ■  ~  /I  nfll\fQt 

I'td.  jToronto  is  president,. and  Senator, 


Sheraton  Managers  Appointed 


The  Toronto  .Slock  Exchange. I r.eonhardt  of  Nfew  York,  president  I  EM 

followed  h.y  Mip  Canadian  Stock  of  McGrath  Securities  Corp.  and  1  P  PI 

Exchange  in  Montreal  on  Tuesda.v  one  of  the  underwriting  group, 
suspended  trading  in  the  common  j  was  elected  chairman  of  the 

shares  of  Chatco  Steel  Products  board.  Harold  S.  Shannon  of  KSBSssssssssBSSSSSsaESSBSBSSSSBi 
I'td.  jToronto  is  president,. and  Senator, 

Shares  in  the  Toronto  and  Til- [Salter  A.  Hayden,  Q.C.,  Toronto.* 
bury  firm,  which  closed  at  16V2  'is  vice-president  and  a  director,  i  Markets  were  hesitantly  bet- 

in  Montreal  and  fractionally  lessl  Company’s  last  annual  report  i  ,  ,  _ 

in  Toronto  on  Monday,  dropped  [.showed  a  net  loss  of  .S39.987  in  the  ' 

Vi  1(1  on  Tuesday  but  recovered  j  fiscal  year  ended  March  .31  last]  prior  to  election  day  in  the 
to  l.'i-l.'j'i  in  over  the  counter  j  vs.  net  profit  of  $19.19.')  in  the  United  States.  Volume  has  been 
trading  in  Montreal  by  Tuesday :  previous  fiscal  year.  i-  u*  i. 

closing.  1  In  the  report.  President  Shan-;  U'Pturn.  as  it  was 

Cause  of  the  suspension  was  the  ,  non  staled  that  earnings  for  the  low  when  prices  sagged  in  re¬ 
charge  by  A.  .1.  Trebilcock,  TSEjfir.st  quarter  of  the  current  fi.scal  cent  weeks 
president,  that  investigation  b.viyear  had  risen  to  $45,40.3  from 

♦he  exchange  showed  a  “high  $28,028  in  19.55  and  that  working  Wednesday  hoivevpr,  the 

pressure  campaign”  had  been  op- [capital  had  been  increased  to  over  markets  O'pened  strongly  and 
erated  by  telephone  from  New* $1,000,000  as  a  result  of  the  .sale  -  ».u  . 

York  City  to  sell  Chatco  shares  to^of  new  shares.  The  annual  report  piomptl.  fell  off  again. 

U.S.  investors.  showed  total  as.sels  as  of  March  .31  One  may  have  any  number  of 

Company  officials  protested  the  at  $4.7  million  and  working  capi-  explanations  for  this  develop- 
cuspension  was  un.iustified  as  they.fal  at  about  $.500,000.  •  j  ^  . 

knew  nothing  about  any  'high  In  the  last  fiscal  year  only  25 1  ttient,  as  indeed  for  everything 

pressure”  campaign  to  .sell  the 'cents  per  share  was  paid  to  meet'  that  Ls  puzzling  but  our  opinion 
Stock  in  the  U.S.,  and  insisted  that 'the  dividend  requirement  of  .50  ic  nn  n«.oW 

♦he  company  was  being  run  in 'cents  on  the  5  per  cent  <$10  pare  ’  '  ‘ 

a  legitimate  manner,  .preferred  stock.  No  dividends  suiprised. 

Mr.  Trebilcock  .said  that  in  have  been  paid  on  the  common.  ,  ^bviou.s  at  least  to 

thatros  case,  the  entire  cam-  - — - -  - 


First  it  is  obviou.s  at  least  to 


[  This  accounts  for  the  fact  that 
.some  papers  were  up.  others 
down:  some  steels  showed  gains, 
others  brought  losses.  The  same 
thing  has  been  slio«n  in  the 
mining  section  and  among  the 
oils. 

It  has  also  been  true  in  New 
York 

In  the  meantime  the  .short 
position  reported  by  the  Mont¬ 
real  Stock  Exchange  has  shown 
some  increases.  There  is  not 
usually  much  short  selling  in 
Montreal.  The  occa.«ional  mining 
promoter,  to  pul  a  floor  under 
his  issue,  may  go  into  such  * 


|4  for  1  Split  in 

St.  Ldwronco  Corp*  l  cuy  of  HuU.  Quebec,  has 

.  I  I  LI  J  awarded  to  a  syndicate  com- 

UlVldOnCl  UOUOlOCi  prising  La  Banque  Canadienne 

I  Nationale,  Casgrain  &  Cie,  Ltee, 

I  -  and  MdNeill,  Mantha.  Inc.,  an  is- 

.Announcement  is  made  of  pro-  sue  of  $176,500  twenty-year,  5-4!4 
'posal  by  direiHors  of  St.  Law- [per  cent  serial  debentures  at  a 
I  fa  f«  theiPi'ic*  of  92.75  for  $67,500  of  5’s  of 

renre  Corp^  Ltd  to  sitbdivide^  the  $109,000  of  4^4 ’s  of 

shares  of  the  company  or.  a  basis  1957.75  t^is  basis  net  cost'of 
of  4  new  shares  for  each  share  j  borrowing  to  the  municipality  is 

1  now  held.  It  is  also  proposed '  5.468  per  cent  A  balance  of 
that,  as  and  when  the  4  for  1  split  | *2^00;^ 

becomes  effective,  an  additional  I  tv*'  ** 

2  million  .shares  of  the  new  stock, mattm^ 

would  be  authorized  1 

!  Coimmon  .stock  capitalization  of  TOWN  OF  IBERVILLE 

I  St  Lawrence  presently  consists  The  town  of  Iberville  Quebec 
[of  2  million  shares  authorized  and  has  sold  $550,000  of  five  per  cent 
11,102.71.5  shares  outstanding  of  $1  bonds  due  November  1,  1957-71  to 

par  value.  As  and  when  the  4  for  a  syndicate  comprised  of  Nesbitt, 

I I  split  in  Ihe  stock  and  the  auth-  Thomson  and  Co.  Ltd..  Dominion 
lorized  number  of  new  shares  in  - 1  Securities  Corp,  Ltd  and  L.  G.  . 
[creased  by  2  million,  there  will |Beaubien  Ltd.  at  a  price  of  $93.48. 
|be  10  million  shares  nn  par  yaluej  The  bonds  are  being  offered  at 

I  authorized,  of  which  4.454.708! yields  ranging  from  5.25  per  cent 
j. shares  vyill  be  outstanding  Di-  ’for  the  1957-66  maturities  to  5.45 
reetor.s,  it  is  .stated,  have  no  tm-jpgr  cent  on  the  1971  maturity, 
mediate  plans  for  the  issuance  of|  "ptie  loan  has  been  incurred  for 
any  portion  of  the  additional  waterworks, 
common  shares,  obieetive  of  the!  _ [ _ 

rr'r'.v^i."bV"[n'’X  CSi 

Sinw”  ''"'“''■.C.nS.nslSk  ExSSfoSoS 

Announcement  stales  that.  suh-,b*“‘'  31  last  w-as  68.7M  sh«es  in  21 
iect  to  proposed  subdivision  be-l'«'i«.'=onipared  with  66 OT4  shaws 
coming  effective  on  or  before''"  23  issues  on  October  15.  aewrd- 
December  .31st  19,56.  d:rectors!'"Sl" ‘he  semi-monthly  report  is- 

have  declared  a  quaiterlv  divi-  su^  by  me  exch^ges. 
dend  of  25  rents  a  .chare' on  the  On  the  Montreal  Stewk  Exchange 
new  stock,  payable  .faniiary  25th  short  position  was  5.4..9  shares  in 
to  shareholders  of  record  .January  11  issues,  compared  with  5,559 
4th.  This  would  place  the  new  shares  m  28  issues  on  October  15, 

stock  on  an  annual  dividend  basis  - 

of  $1  a  share,  nr  the  equivalent  of  MORE  BEAUBRAN  SHARES 
$4  a  .share  on  the  existing  stock.  Beaubran  Corporation  advises 
dividends  on  which  have  been  that  3,979  ordinary  shares  were 
paid  on  an  annual  ba,sis  of  $2  a  issued  <^u■ring  the  month  of 
share  since  .lanuary  1952.  jOctober.  There  are  515.357  shares 

For  year  19.55  St  Lawrence! outstanding  and  480,529  shares 
Corp.  reported  net  earnings  after|m  the  treasury 
all  charges  equal  (o  .$6.40  a  share.!  '  “  '  * 

which  represented  a  marked 
crease  over  preceding  year's  net 
of  $4.04  a  .chare.  Improvement  in 
earnings  continued  into  the  cur- 
jrent  year,  interim  figures  released* 

'by  company  covering  the  first  _ 

half  of  19.56  .showing  net  earnings’  1  vOVP1*tltt1Pt1¥ 


New  Muni  Bond  Issues 


paign  originated  in  the  United* 

States  and  all  recent  sales  werej  ® ^  rOyS 
made  to  U.S.  residents  and  not  to!^__L  J  C#in«L 
Canadians.  The  suspension  wa.sj^"*”  OflU  jrOCK 


this  analyst,  that  there  i.«  enough  po.'ition  from  time  to  time,  has 


therefore  made  to  protect  the  in-  Declaration  has  been  made  by,  anybody  who  did  not  expect  the 
♦erpst.s  of  American  investors.”  directors  of  Brazilian  Traction,  election  results  as  they  finally 

.Sheet  Steel  Prodiieta  '  were  has  not  much  right  to  be 

I  cents  a  snare  on  common  stock. 

The  company  manufactures  a  plus  a  stock  dividend  of  l/20thi  in  business.  That  does  not  mean 
Hne  of  sheet  steel  products  for  the  „f  a  share,  payable  December  28th  1  he  has  to  like  them.  That  is  his 
automotive,  heating  and  aircraft  1959  shareholder.s  of  record'  •  1 

November  14th.  Dividend  is  also!  "'I''®"'  s'one. 

Trading  in  Ihe  stock  on  (he  payable  to  holders  of  .share  war-[  Thiidly  we  think,  from  the 
bee”n'^on'ly  but"  it  Poi"t  of  view  of  bullishness,  the 


in  the  foreign  sitution  to  make 
angels  fear  to  tread.  .Secondly, 
anybody  who  did  not  expect  the 


affair  alone. 

Thirdly  we  think,  from  the 


been  more  aclive  at  Toronto.  On 


.  ,  ,  ,  Stock  of  company  closed  on 

both  exchange.s,  the  market  price  xuesdav  of  this  week  at  7U-7'.i.' 
has  nsen  since  .lime  from  4'2  to  indicated  value  to' 

10'*,  in  .111  y.  12  ,2  in  October,  and  stock  dividend  of  about  .38 
mer  %  the  clo.se  on  Monday  of  ^  Company  has  been 

I  advised  that,  for  piirpo.se  of  com-: 

Capital  lnerea.se  Tenfold  1  puling  Canadian  income  tax  by. 


At  a  sha.ohr,Mo,c’  rvnciintr  Canadian  icsidents,  amount  of  the. 

aaviu  in  liino  annvnvoi  .-ntoa  casH  dividend  will  be  regarded  as  ministration  will  not  continue 

#ai  l.v  in  .nine,  approval  was  voted  , ^  .  i  k  ■ 

of  an  increase  in  authorized  capi-  'W  cents  a  snaie.  to  chase  the  will  of  the  whisp 

tal  from  60,000  to  600,000  shares  dividend  of  50  cents  a,  ^  boom  confinement  and  les.s 

and  of  an  underwriting  agree-, fha'C  was  P<ud  by  Brazilian  1  ""O'"  confinement  and  less 

ment  for  s^le  of  100  000  shares  at  ^^^action  on  May  23rd  last:  which  t  soft  money  than  we  have  had 

$4.50,  nr  a  total  of  $4.50.000.  The  makes  total  di.stributions  for  the:  Jq,.  twenty -live  years.  We  won't 

commitment  was  marie  (and  has  current  year  of  75  ceiits  a  .sharej  monev  beean-e 

*inee  been  implemented)  bv  a  pbis  the  stock  dividend  of  1  -Oth ; 

group  of  New  York  and  Montreal  "f  «  .share  ju.st  declared.  In  Jan-|  there  Ls  no  such  thing. 

Interests  represented  as  nominee:*-'®''.'’  1955  eompan.v  paid  a  cash:  prefer  however  at  this 

by  Louis  Levin  of  Montreal,  who, dividend  of  3  cents  a  .share  plus'  e 

is  president  of  Koolvent  Awning.s  a  .stock  dividend  of  l/20th  of  a,  moment,  to  gne  the  weight  of 


.ju.st  plain  ordinary  inflationary 
bullishness,  the  Democrats 
would  have  been  *  betjer  (if 
that  is  the  w'ordi  influenee. 

We  have  beard  nothing  to  in¬ 
dicate  that  the  Eisenhower  ad- 


In  in  fact,  but  generally,  short 
selling  is  not  a  practice  employ¬ 
ed  ton  frequently  by  investors 
here. 

Now.  as  the  October  3Ist  re¬ 
port  shows,  the  .short  poMtion 
has  grown,  to  68.700  .shares  in 
21  .securities  compared  with  66,- 
074  share.s  in  28  issues  nn  Octo¬ 
ber  15.  aeeording  to  the  semi¬ 
monthly  report  issued  by  the 
exchanges. 

On  the  Montreal  Stock  Ex¬ 
change  short  po.sition  was  5,429 
shares  in  17  i.ssues.  rompared 
with  .5,559  shares  in  28  issue.s  on 
October  15. 


Commerce  Seeks 
Capital  Boost 


(iarner  A.  Havers  Crandall  F.  I.orkhart 

.Appointment  of  new  general  managers  of  the  two  major 
hotels  operated  here  by  Sheratnn  Hotels  l.imited  has  been  an¬ 
nounced  by  Elmer  E.  Boswell,  executive  vice-president,  as  part 
of  the  reorganization  of  management  of  Sheratnn  hotels  in  Can¬ 
ada. 

Garner  Havers,  former  general  manager  of  both  the  King 
Edward  .Sheraton  Hotel  in  Toronto  and  the  Royal  Connaught 
Hotel  in  Hamilton,  has  been  appointed  general  manager  of  the 
Sheraton-Mount  Royal  Hotel.  He  succeeds  Thoma.s  C  Deveau. 
who  is  leaving  Montreal  lo  occupy  a  .similar  position  at  the  Park 
Sheratnn  Hotel  in  New  York  City.  Prior  to  joining  the  Sheraton 
organization  in  1951.  Mr.  Havers  managed  resort  hotels  in  British 
Columbia  and  .lamaica.  R.W.I. 

Crandall  E.  I.nrkhart.  hitherto  a.ssislani  lo  the  general  man- 
ager  of  The  Laurentien  Hotel,  has  been  appointed  general  man¬ 
ager  of  The  Laurentien.  He  succeeds  .1.  Gordon  McMiehael,  whn 
has  been  promoted  to  the  post  of  regional  manager  of  the  newly 
created  northern  division  of  Sheraton  Corporation  of  .America. 
Mr.  Lockhart  ha.s  been  with  The  I.aurentien  since  its  opening 
and  prior  to  that  was  associated  wtih  the  management  of  The 
Kent  Hou.ke  at  Montmorency  Falls  and  The  .Saguenay  Inn  at 
.Arviria. 


BONDS 

MONEY  &  CREDIT 


’  boom  con.finement  and  le.<!.s  commerce  ^eeKS  t. I  r”*"  PPi'iod  equal  to  $3.64  a 

. . Ifanital  Boost  MONEY  &  CREDIT 

r  tw-enty-live  years.  We  wmn’t  V,apiTai  DOOST  |  XJ-J  J-X  X  J.  ,95,,  .Assuming  maintenanee  of 

,11  it  hard  monev  becaii.se  -  ! _  earnings  in  the  .second  half  of  this 

ere  L,  no  such  thing.  :  Shareholders  of  The  Canadianj  ^  fa7J^'s^:T;7l’?;f  haV^’^^rmnTs' 

We  orofev  ,1  (I,;,  'Bank  of  Commerce  have  been;  Trading  eontinue.s  to  be  quiet  |  sett  ing  the  Bank  Rale  from  week  hotu-een  «7  VnH  «7sh  = 

We  prefei  howevei,  at  this  la^j^ised  that  directoi-s  are  .seek-lin  all  groups  and  few  dealers  to  week  is  intended  to  clarify  on  Ve  old  smer  or*amund  $1 75 

moment,  to  give  the  weight  of  ling  authority  for  an  increase  ininght  now  would  rare  to  take  murh 'this  relalion.shlp  and  remove  what  a  .hare  on  'thrs.ihdivid^ 

e  influence  to  tihe  foreign  pic-  authorised  capital  o.f  ^  position  which  might  provepms  evidently  been  a  source  ofi  be  indicated. 


IS  presmeni  oi  rwooiveni  /\wnings  "  uiviucuu  v/a  « ,  ~  - -  _  tVAo'ev/  _ _ u  ».  i./  i  . . .  snare  or 

Ltd  and  formerly  was  president' J'^are  on  account  of  1954  opera-  the  influence  to  uhe  foreign  pic-  authorized  capital  o.t  9  position  which  might  prove  has  evidently  been  a  source  ofj  be 

•  Isn  of  Atlantic 'steel  Co,  Ltd..ltions  and.  in  June  1954.  another  ..ather  than  to  domestic  '?  ’9  million  -ohares  of  $10  embarra.ssing  later  nn.  The  fact  some  piiblir  misunderstanding.  - 

row  out  of  business.  cash,  dividend  of  3  cents  plus  ^  1^^'.  value  from  pi  e.senl  c  p  seems  to  be  thal  one  take  it  for;  Interest  rates  are  determined  in  nroDosed  as  mdieafed  I 

At  the  same  meeting  and  a  .sub-, .stock  dividend  of  1 '20th  of  a  U.S.  affairs,  as  far  a.s  stock  zalion  of  5  million  '’f  SJO, granted  that  intcie.sts  can  not  go'the  market  bv  the  interplay  be-  u'  ^ J* 

par  value.  Proposed  change  inimuch  higher  but  that  on  the  nthentween  the  supplv  of  and  the  de-  ^  tthe  bank  la^e  at  a  Dxed 'I 


■equenl  directors'  meeting.  R.  C.  shai  e  was  di.sti  ibuted. 

MARKET  AVERAGES  AND  VOLUME 


Montreal  siocr  exchange 

rtii 

October  10  .  13R.fi 

October  11  . .  MR.o 

November  I  .  I3R.fi 

November  2  .  MR  S 

November  5  .  1.19.4 

November  fi  .  MR. 7 

Change  for  week  ....  0.1 

W5fi  High .  HR.l 

19Sfi  1.0W  . 111.7 

VORONTO  STOCE  EXCHANGE 
Ino. 

Oct4>ber  10  . .  461. 4i 

October  .11  .  45.1,46 

November  1  . .  460.60 

November  7  461.78 

November  5  .  466.8.5 

November  6  .  468.42 

Change  for  week  ....  t  7.oo 

1956  High  .  .606.11 

19.66  r.ow . 410.46 

NEW  TORE  STOCK  EXCHANGE 


Rirh 

October  io  . . .  488. .50 

October  ii  .  .  486,47 

November  1  .  488.72 

November  2  .  491.40 

November  .6 .  497.70 

November  fi  — 

Change  for  week  ..  .  9.12 

1956  High  . .  .621  0.6 

19.66  Low  .  462.15 


I  market,*  are  concerned.  [P"'  .  '  f  T, 

[capital  .will  be  submiti 
It  is  the  foreign  situation  i.hat  j  shareholders  for  their  appr 

has  stopped  the  decline  in  metal  h-fn  *^*in^^Toronto ' 

which  will  be  held  in  loionto  f,„e 

pricp.s.  that  has  hardened  the  December  llt.h. 

re.si.stanee  which  certain  emer-  [  In  announcing  the  piopo 


,*  a.e  concerneo.  .submitted  tmhand  th^eie  is  as  ye,  rea..o,;  mVnd  Z  Sble  funds.  Trans: *he 

the  foreign  gitualion  t.hat  shareholder.s  for  their  approval  at  for  a  jever.sal  of  recent  polieies.  'actions  take  nlaee  everv  Hav  in  mo«t  recent 

..  ...  _ _  .  the  annual  meeting  of  the  baiik.|  The  Bank  of  Canada  ha.s  gone  considerable  volume:  tender  for  government,  of 


Tolnm»  ^  " 

•si.soo  re.si.stanee  which  certain  emer- 


D^cemberiltb.”  '  .  oVthr®'m ‘of‘‘makinr,he''bank  h^"''sma^']'^mounu'''fro,^'\^^’^"  to  I  ^ 

In  announcing  the  piopascd  in-  j.jjjp  more  flexible  and  responsive  dav.  according  lo  changes  m  j 

crease  it  is  pointed  out  that  the  views  of  holders  and  of  prosper- ! '  ! 

objective  thereof  is  to  P'Ovide,tp,„,  live  buvers  of  various  catenorios I  ®''p  those  who  have , 

directors  with  Ipp"  ®.V  When  the  announcement  was  of  securities  as  to  the  prices  at  I  ^ 

rbe  raising  of  additional  capital  thrv  are  prepared  to  selLf''""  does  not  merely  provide  a' 

if  and  when  this  becomes  ,vas  3.34L.  or  btiv  In  General  mteres  rates «P- 1 

sary  in  , 'TTl,  i-'  ^ntil  further  notice  the  bank  have  been  nsing  for  nearlv  twolPi*^^"""  u*'  1" 

offering  of  additional  .shates  u,.hioti  ic  -ho  ,.,t=*  L  ‘‘.‘"s  niaii.v  "v'’  of  the  bank  rale,  it  also  does  awav , 

not  if  is  indicated.  Plann'-d  Lf  wh^ch  the  eeniraV^baX  nflti  .  ' with  the  nece.ssity  of  announcing 

Present  total  of  shares  o^^^land-,  ,  lender  of  la -i  Ve^ori  d  mand  to  boiiow  monev.  oi  disagi'eeable  fact  that,  bank 

ing  is  3.750.000  out  of  5.000.000| f  ^-'a.  rates  are  changed,  at  least  when 


i  Canada  treasury  bills,  the  rate 


<^u.«try  about  near  term  plans  #  et^o.-o 

2  874  000  ^  •  •  u  4  u  iu-  I  Present  total  of  shaie 

imZo'  ex’pan.sion  about  such  t-hing.s  ij;  3.750.000  out  < 


v'?™'  genev  commodities  have  out  no  to  changing  conditio 

®  commodities  have  put  up  ^^T_,jective  thereof  is  to  provide 

7.t,'60o!  ag®*""'  the  weaker  tendencies  ! director.s  with  greater  leeway  in,  the  annoi 

89.800;  over  past  wee<ks.  Tt  Ls  the  same  raising  of  additional  capital 

i  A.U  *  u  *  J  when  this  becomes  Pieces-, ^  « 

...  I  situation  that  has  created  con-  future.  An  im, mediate!  Until  fuithef  no 

. I  eern  In  many  an  important  in-  offering  of  additional  .shares  i.<|,.j,fp  ^^.hich  is  the 


-resent  loiai  01  pared  a.s  a  lender  of  la 

ng  IS  3.7.70,000  out  of  make  vei  v  .short  loans 


ni^  ie  i‘  J  virLHii.c  «i  H  tMHi,  s ' w I H  ^ oecessity  of  announci 
a  .  borrovv  money.  or:,hp  disagreeable  fact  that  ba 

s''  n  .  I  '"’•i.,'’  f  -z  r''".''’  ®rc  changed,  at  least  wh 

s  to  chai-|tie.s.  The  .supply  of  money  has  in- Lj,.,.  -hanreri  onwards 


2.177,000 

2.220.000!  keting. 


me  bank  sold  an  additional  "oO.-  ^ ^  ^  oin  ^  ^  a  technical  improvement,  it' 

000  shares  lo  then  existing  share-.^^^'f^s-  ^^V^^vn  even  faster.  admitted  thal  it  Ls  of  con- 

holders,  on  a  basis  of  one  "ew  I  <>f  J  '  ^ov  .  the  lates. ,  In  the  ;'^horl-lerm  money  market  j 


It  was  a  cynk-al  Wall  Street  holders,  on  a  basis  of  one  new 
habitue  who  declaimed  a  few  1  share  for  every  four  heid,  at  a 
w  1  .u  .  11  'price  of  $27  per  share, 

years  back  that  small  war.s  are  p  _ : _ _ _ __ 

good  for  markets  but  big  wars  [m  «  D  J 


P*”  inevitably  are  bad  for  them. 
iri.i[9,i[  There  is  great  doubt  tbe.se  'At  $315  Million 
1.19.54  6ay.*  whether  any  war  from  '  Ottawa,  —  Sales  of  Eleventh 
iM.4S|  jjp  confined  to  the  Series  Canada  Savings  Bonds  le- 

..  .  ,,  .u  .  i  ported  on  November  2nd  amount- 

.Jcs  limits  of  smallness  that  one  a  con- 


halders.  on  a  oaMs  oi  'ufApLU-  avp,.ao<A  tonrio,.  u  .  •  li  *  /  ‘  ‘  .sidcrabic  usefulnes5  at  the  prpsent  t 

share  for  every  four  held,  at  ^  It  conditions  are  quilpi 

price  of  $27  per  share.  o  me  announ,^ipnt  tve.-  wCT''  f  t  h  ev  m  a  y|,j^p,  one  way  [ 

- — 7  bHls  --  T3“3"4r:nd  trban7 j,e:r;''to^'r  ,h;^\  "=7".  ie^^i  tT’" 

Savings  Bond  Soles  7. 


CoTemment 

and 

Corporation 

Securities 

Enquiries  Invited 


A.  E.  Ames  &  Co* 


Butinets  Eatabluhed  1889  ' 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON.  ENG. 


limits  of  .smallness  that  one  'P^  minion  with  a  con 

may  have  in  mind.  .Any  time  :  siderable  volume  of  general  sale 
two  countries  such  as  the  U.K.  dated  November  1st  but  a.s  ye 


rate  aceoidinglv  was  sel  at  .3  .59',  .  tlie  weekly  tender  for  9I-da,v 
This  was  on  November  Isi.  Trea-  tioasur.v  hiils.  It  i.s  for  this  reason 
silly  bills  at  the  time  of  writing,  that  the  hank  rale  has  followed! 
November  7ih  are  again  at  3..3^'f  fairly  closely,  though  at  varying 
and  the  hank  rale  for  the  time  intervals,  changes  in  the  Treasury 
will  remain  at  3..59''r.  bill  paip  during  19.5.5  and  1956.  The 

.J,  .J.  i  i  elaiionshlp  will  he  made  move 

_  ,  •  ,  .  .  elear  from  now  nn  with  Rank 

The  Bank  again  feel.s  n  neces-  _ ir..  v,,. 


October  16  . 

Oeto^r  11  . 

November  1  . 

Nov^bfr  3  . 

November  5  ... 

November  6  . 

rhange  lor  week 
1956  High  . 

19.66  Tyow  . 


Tel.  Vnlamo 

1 .8.10,000 
2.280,000 
1.890.000 
2.180.000 
2.8.10.000 


Laoden  R.B. 

17.6.8 

175.1 

171.4 

17.6.8 

175.1 

174.2 


.  .  .  .  .  i<t  hut  AQ  vcl  *  i  e  ^  *  •.  ‘  ,  •  '  f'alc  A 11 1  OH) A ilca  1  l.v  Changing  bv 

two  countries  such  as  the  U.K.  dated  Noicmber  i>i  oiii.  sar>  to  clarify  it.s  po.siunn  and  m  .vhairvrr  fraMmn  nf  i  ia-pw 

..d  ,t.p  wb.,.v.r «...  I '"V  'J-',  ""'*'  "•'"■'X; 'ST  do'-f' X 

Br.  ddinK  b-rsii...  th-.v  hav.  Isales  Ihiough  the  Pa.violl  SavihRS  igiLmea,  ,oX '^effect ’’as  m  wha'i  mXvarv'un  Xdhl'iiXhi  .veek 
be?n  threatened  to  be  hit  by  I  Average  purchases  m  all  cate-  Rank's  position  actually  i.s,  '.ppp^  iT  will  of  course  he 
-  .  ,  [gories  show  an  inciease  o\  ei  ^^bat  it.s  purpo.ses  actuallv  are  in  i  ■  ,  d  i  n  i  .  a  i 

missilp.s  from  a  third  party,  as  Ten.  Average  purchases|  j,,  ,.pppn,  policies,  mc  feel  the  an- f"’'  P®'f 

happened  on  Tuesday,  even  the  |through  the  Payroll  Savings  Plan  noimcemcnt  came  at  a  good  time.  ^  times  Tteasum  Bill  rates 

most  cynical  must  realize  that  business  establishments  are  „p,.p  j  ^  ^p  j,  ^  may  decline,  withou  an.v  impL- 

mosi  cynical  mii.si  leaii/.e  mat  ^20  46  -  an  increase  of  $L5.00  canon  that  the  central  bank  is 

things  contain  more  than  *  l^.pp  ,he  average  application  in  '  indicated  on  several  oc-  '"^P' ®  '''P"  "'i®'  ®  neriori 

Korean  seriousne.ss.  |this  category  last  year.  Orders  Rnnk.  the  Bank  "'"'"f  '''  b®'  begun,  or 


0UI 

How  Money 
was  made 
ill 

Olden  Days 


ev n ie a1  m-i iqI  i'pa  1  i7p  t'b a t  MR  Dusi n cs  ft  »  1.^  vshflt  Ihc  Beink  hsd  lo  ,*  .u^  iL,  l  u  i 

most  cynical  mii.si  leaii/.e  mat  ^20  46  -  an  increase  of  $L5.00  canon  that  the  central  bank  is 

things  contain  more  than  *  l^.pp  ,he  average  application  in  '  indicated  on  several  oc-  '"^P' ®  '''P"  "'i®'  ®  neriori 

Korean  seriousne.ss.  |this  category  last  year.  Orders  Rnnk.  the  Bank"/  '  nioney'  has  begun,  or 

-Why  under  such  circitm-  the  .special  groups  ayerage*R^,p  ,,  ch.angcd  arbitranlv  or  ncnnnmic  conditions  have  de- 

Why  under  .m  ch  circitm  9248.54  -  up  about  .$3  00,  with  the  ^  ,,,  bringing  about 

stances  even  the  election  of  a  | expectation  that  this  increase  j,iteiest  rale  change.s.  On:  ❖  •>  ❖ 

pre.sident  who  is  said  to  be  good  |  will  improve  as  lepoiting  con-  contrary,  ii  has  been  riesii  ed  If  at  any  time  it  appeals  that 

for  bnsine.s.*  should  make  much  !  ,he  general  public''""*'  '  f^'^''nlnpnicnt  of  the  the  treasiii  y  hill  rate  is  not  the 

,  J  .  ■  ,.  ,,  *  Ordeis  fiom  the  genei  ai  p  Dt  .^tonev  market  m  t  anaria  m  late  best  mdieator  of  market  conditions 

difference,  and  incite  a  bull  are  for  an  ®';''';a?P  19.54  and  early  19.5.5  that  the  Rank  or  if  It  is  found  that  a  different 


this  category  last  year,  Ur(1eis  ^^.^p  r^,,!^  ,bp  Rank 

among  the  special  grotips  ®Y®'®RP'Ratc  is  not  changed  arbitrarily  or 
I  $248.54  -  up  about  .$3.M,  with  the  3  \  iow  to  bringing  about 


for  bnsine.s.*  should  make  much  ;  orde 
difference,  and  incite  a  bull  are  for  an  I'fikran^  eaHy'  195.57hp|  ih/'R^tk  m-  'ir'\V'V7'fonnH' TbaVa' different 

market  i.*  not  clear  to  u.s.  Par-  y®"  increase  of  $3ai ,  Mien  n  in-^p^lp  hr  kept  in  line  wilh  margin  between  market  rales  and 

ticularly  i.f  there  is  the  strong  ! S"d  To  ’ h'A  e  ^subS^  eT"""^"--  .should, bank  rale  would  he  more  .striking- 

,  i^cieo  lo  ne't  ,  u  ,„i«v,iniove  when  thev  do,  hut  iisiiallv  ly  signalized,  a  change  in  the 

po.ssibility  that  the  United  feet  as  reporUng  catches  up  u  ifh  olherwise  The  present  lech- '  praci  ice  will  be  made  and  an- 

State.s  will  now  stop  being  Tales'^  reported  in  Serie.?  change  in  the  method  of  rouneed  For  the  time  being,  how- 


possi'bilit.v  that  the  United  feet  as  reporting  catch 
State.s  will  now  stop  ‘"„,e7tepor,ed 

tongue-tied  and  pitch  into  what-  ,’i'en  were  $729  million 

ever  need.*  pitching  into.  'Which  !  - - 

often  leads  lo  broken  windows  jConadion  QuOtafionS 
and  falling  stock  prices.  Securities 

There  was  no  particular  Supplied  by  Kippen  *  Co.  Inc. 
rhyme  to  the  list  of  advances  i  As  at  Tuesday,  N 

over  recent  days.  Since  there 


Tlir  fiirlir'il  rotns  werf  hand  slrmk  (ivd 
Jnshinned  hy  dropping  n  lump  of  lieatrd  melol 
on  a  djil  amdl.  Thr  mrinl  then  retnved  a  "rut¬ 
in  '  impression  from  the  puruh.  The  outlines 
mere  quite  irregulnr  and  the  “potlern"  bodiy 
cenlred. 

Courtesy  The.  Rnynl  (htleirio  Museum. 

One  of  fhe  most  satislartory  wavs  CanaHians 
have  of  making  monev-  is  through  an  inv-estment 
in  Canada  Savings  Bonds.  Interest  on  Ihe  I1,h 
Series  graduates  from  3*4%  to  4%,  averaging 
3.76%  if  held  to  maturitv-. 

I  I4h  SKRIRS 

CANADA  SAVINGS  BONDS 
isi  on  sale  NOW 

l^eftominations:  S.vO,  S10(),  $.^00,  1 1.000  and 
i.SOUO  v»  ith  a  limit  of  $,S,000  for  each  member 
of  t  familv  . 

Pavmenf  by  itistalments  il  desired. 

Canada  Savdngs  Ronds  are  Canada's  safest 
inv'estment.  Ihey  are  alwavs  worth  their 
purchase  price  and  ma\  be  cashed  a,  anv  time 
at  their  full  fare  value,  plt\s  earned  interesu 

Order  your  Bonds  from  us  now  hy  letter, 
telephone,  or  come  in  and  see  us. 

IVood,  Ciiindy  &  (’ompany 

Liniifed  '  ' 

Teironto  Montreal  Winnipeg  Vaneoever  Haliias 
Paint  John  Quebec  London,  Ont.  Hamilton  Ottawa 
Kifrhener  Kegina  Fldmonton  Calgart  V  iriona 
London,  h  ng.  Chiragn  New  5  ork 


of  it  wa.s  clear  of  course  that 
ihev  did  no,  reflect  a  broad  re- 


tivity  m  buying  which  one  also 
finds  occasionally  in  .selling. 


j  lA.c  al  Tuesday 

Nov. 

$ 

6) 

% 

iBowater  . 

.$.25 

$.50 

Brit.  .Aluminium  . 

8.75 

9.25 

Brit.  Petrol  . 

17.75 

18..5n 

Coiirtaulris  . 

.3,75 

4.25 

Daily  Mirror 

1.75 

2.00 

Ford  of  England  . 

3. 50 

4.00 

Hawker  Siddeley  . 

$.00 

5.. 50 

Hudson's  Ray 

25.00 

26.00 

Imp.  Chemicals 

4.75 

5..50 

Stewart  Xi  l.loyd.s 

6.75 

7..50 

Bank  Statement  Shows  Savings 
Deposits  at  Peak,  Loans  Down 

Current  loans  by  Canadian ; million, 
chartered  banks  declined  during !  CalJ  and  short  loans  in  Canada 
September,  condition  statement  .were  $16  million  higher  at  .$448 
as  at  September  30th  issued  by  I  million  and  call  and  short  loans 
the  Finance  Department  .shows. 'elsewhere  were  up  $34  million  at 
while  savings  deposits  established  1$261  million. 

a  new  record.  Savings  depo.sits  aggregated  $6.- 

Current  loans  at  end  of  Sep-  *020  million  as  a,  end  of  Septem- 
tember  totalled  $5,132  million  as  her.  up  from  $5,941  million  as  at 
compared  with  $.5,162  million  as  .August  31sl  and  from  $5,757  dl- 
at  August  31st.  but  were  still  up  lion  at  September  .30th  1955.  De- 
widel.y  from  Sepiember  30th  195.5  |mand  deposits  w^ere  up  at  $4,288 
figure  of  $4,29.3  million.  Holdings  million  from  $4,209  million  at  end 
of  government  securities  were  of  previous  month  but  were  be- 
lower  than  at  end  of  August  at  low  the'figure  of  .$4..301  millirin  at 
$2,634  million  as  against  .$2,662  | end  of  September  last  year, 
million,  but  holdings  of  other  Comparative  figures  on  signifi- 
securities  were  higher  at  $1.399 'cant  items  in  the  .statement  fol- 
million  as  compared  with  $1,365  How: 


Notes  and  Deposits  . 

Government  Securities  . 

Other  Securities-  .  . 

Insured  Mortgs.  A-  H.vpothecs 
Call  Xr  Short  Loans  in  Can.  . 
Call  Xr  Short  Loans  elsewhere 
Current  Loans  in  Canada  , .  . 
Current  Loans  elsewhere  .  . . 

Total  .Assets  . 

S'aving?  Deposits  .. 

I  Demand  Deposit*  .  . . [ . 

Shareholders'  Equity  . 


.Sept.  30 

Aug.  31 

Sept.  .30 
1955 

.$ 

$ 

.$■ 

820.000 

830.000,000 

796.000 

2.634,000 

2.662,000,000 

3„545.000 

1 .399.000 

1.365,000,000 

1.31,3.000 

448.000 

432.000,000 

209,000 

261,000 

227.000,000 

177.000 

.369,000 

412,000,000 

216,000 

$.1.32,000 

.$.162,000,000 

4.293,000  * 

342,000 

3.38,000.000 

.323.000  ; 

13.008,000 

12.839,000.000 

12.3.53.000 

6.020,000 

.$.941,000,000 

5,757.000 

4.288.000 

4.209.000.000 

4.301.000 

631,000 

628.000.000 

352,000 

Bonds  and  Preferred  Shares 
Sellinj;  at  Substantial  Discounts 


Vriccs  ^cttcrally  lower  mid  yields  higher 
than  they  have  been  for  many  years! 

•  •  • 

Louring  recent  months  there  has  been  a  wide 
and  significant  change  in  the  investment  ^market. 

A  policy  of  higher  interest  rates,  designed  to  curb 
inflation  hy  restricting  the  use  of  credit,  has  re- 
.suited  in  lower  prices  and  higher  yields  on  both 
classes  of  fixed  income  securities — bonds  and  pre¬ 
ferred  shares  carrying  cumulative  dividends. 

A  large  number  of  such  issues,  w’ell  protected 
ns  lo  principal,  interest,  or  dividends,  are  now 
quoted  at  .substantial  di>coiints  and  at  trtday's  level* 
are  more  allraclivc  on  a  yield  basis  than  many 
seasoned  common  stocks. 

Now  is  the  lime  to  take  advantage  of  these 
unusual  conditions  to  improve  security  and  in¬ 
crease  annual  income.  History  strongly  suggest* 
that  yields  on  fixed  income  securities  will  again 
decline,  resulting  in  substantial  capital  appreciation. 

W  e  will  he  happy  to  discuss  present  conditions 
and  (he  outlook  with  you.  'i'our  interest  will  be 
welcomed — cither  in  person  or  by  letter  to  any  of 
our  offices  listed  below. 

Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 
355  St.  James  Sereet  West,  MONTREAL  Phone  HArbour9221 

MONTREA!  Qi  rprc  TOSO^TTO  OTTAWA  RAMILTOW  LONDON,  ONT, 
KITCHENER  WIVNIPFC  REGINA  8A5KATOON  CALGAlT 

JDMONTON  LFTHBRIDT.E  VANCOrvrn  VICTORIA  SAINT  JOHN 

ERFOERirTON  MONCTON  HALtFAX  ROSTON  NEW  TORE 

_ mstA 


X  4lg  ^  ' 

she  is  on  her  wav  I 

wr  ♦ 

"kindergarten,  public  school,  collegiate i 
,  7  fhe  is  on  her  way.  and  when  it’s  time  to  ^ 

^  to  iiniversitv,  Canada  Savinm  Bonds  will 
take  her.  Each  rear  we  bur  a  bond 
M  sperificallv  for  that  purpose.” 

P  Canada  Savings  Bonds  are  an  excellent 
wav  to  save  for  education  .  .  .  and  for  all 
Other  purposes,  too.  because 

K  t  •  they  carmot  drop  in  price; 

7 '  •  they  are  the  safest  investment  yoa 

"  can  buy; 

s  they  ran  be  cashed  anv  time  at  foB  faeo 
'.J  value,  plus  earned  interest: 

•  thev  ran  be  bought  in  amotmts  oi  $50, 

'  J  $100,  $500.  $1,000  and  $5,000  fat  eaab 

M  or  in  instalments. 

Ilth  Serieo  , 

3  CANADA  SAMNGS  BONDS 

average  Interest  S.76%  to  matority. 

Buy  yourt  VO  IT 

^1^1  Orders  placed  with  ns  wiU  he  given  pruaiipt 

and  careful  attention. 

2^  jtcmowrm  SjOMX  Aotfera 

M4Ee».\bOMG.¥fEIR«  CoMMirif 


50  King  Street  West 
Toronto 

Tel.i  EMpire  4-0161 

Ot*owo  Wlnnip,, 
Cetgary  Kltchwicr 


276  St.  James  Street  West 
Montreal 

Tel.:  HArboor  4261 

lofulon  Hamilton  Veneouvw 

Quebae  Sherbrooke  Wtndeer 

New  York 
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Ahoiif,  1.200,000  Cansriian 
hold  paid  jobf. 


[the  mission  by  the  .Tamairan  rov- 
ernment.  which  issued  a  formal 
I  news  release  on  their  cominp. 

I  Jamaica  ha.s  been  .stepping:  up 
jits  efforts  to  attract  American 
I  investment  capital  to  come  into 
the  i.sland  and  enhance  the  grow¬ 
ing  industrial  devs^lopment  of 
.lamaica.  The  Honourable  Wills 
O.  Isaacs,  Minister  of  Trade  and 
\  Industry,  has  just  returned  from 
•  a  visit  to  the  US.  where  he 
conducted  a  per.soiial  ftroinotional 
Icanipaigii  to  lell  U.S.  industi  ial- 
I  i.sLs  and  finaticiers  of  the  invest- 
'nient  tws.sibilitie.s  in  the  i.sland. 


Harold  F.  Stanfield  f.td.  to  direet 
the  advertising  for  all  hi.s  com- 
pany'.s  pioducl.s. 

F.  Manley  Xc  .Son.s  Limited  are 
regional  .sale.s  agents  for  Toro 
power  lawn  moweis  and  power 
tool.s,  Choremaster  garden  trac¬ 
tors,  Parker  Lawn  Sweepers. 
.Springfield  garden  tractors.  Co¬ 
bra  chain  saws,  and  Milorganile. 
S<i-Gieen  and  Instant  So-Green 
ertilizers  are  their  own  products 
and  are  di.stributed  nationally. 

Harry  J.  M.  Furlong  will  direct 
the  account. 


TCA  Southern 
Fares  Reduced 

Up  to  .16  per  cent  more  accom 
modation  will  be 


Sheraton  Executives  Promoted 


Atbmic  Energy  Firms  Look 
For  Longer  Term  Gains 


offered  by 
jTrans-Canada  .Air  Lines  this  win¬ 
ter  on  its  southern  services  — 
Florida,  Bermuda.  Nassau  and  the 
jCaribbean  —  compared  with  the 
I  same  period  last  year. 

I  .At  the  same  time  TC.\  aii- 
fnoimced  that  Super  Constellation 
from  Toronto, 
tom  Montreal. 


New  York.  —  Developed  as  a  AEC  plants  and  those  of  private 

weapon  of  war,  atomic  energy  operators.  ,  .u  .  . 

^  ,  ..  Tlie  harnessing  of  the  atom  to 

©ttera  pof/nital  peace-time  ap-  useful  power  has  already 

pilieations  that  promise  to  have  been  demonstrated  in  new  .siib- 
a  profound  effect  on  the  .\iTieri-  marines  and  in  certain  other  ap- 
ean  economv.and  the  world  at'plica'ini-*  oosl  is  a  secon- 

.  ..  ■  .  ,  darv  consaderation. 

large.  New  vistas  of  progress  are  ,.^3^  challenge  is  to  get 

boing  opened  up.  suggesting  that | costs  of  nuclear  power  down  to 
we  are  merel.v  on  the  threshold) a  level  where  it  will  compete 
of  a  major  new  age,  with  conventional  electric  plants. 

Atomic  energy  ha.s  already  at-  The  aEC  is  following  two  lines 
tained  the  stature  of  a  major  new,  of  development.  The  first  is  the 
Industr.v.  The  Government  has  (Government  -  financed  program 
Spent  .some  $17  billion  on  the  foi-  (be  construction  of  six  prnlo- 
program  and  ha.s  budgeted  an 'type  experimental  power  reactor.s 
additional  outlay  of  $2  billion  foi'iusing  five  different  technical  ap-| 
Its  1957  fiscal  year.  proaohes.  The  second  encom-| 

Private  academic  or  industrial;  passes  the  build'ing  of  large-.«ca>' 
groups,  under  Government  direc-j  reactors  financed  for  the  most 
tiOTi  or  specific  contract,  built  the; part  bv  private  ca.pital 
atomic  energy  propam  and  still;  Atomic  Power 

carrv  on  the  great  bulk  of  the  . 

work,  A  growing  number  of  in-  .  To  be  competitive  with  conven- 
dustrial  and  utility  research  tional  fue.s.  the  co.st  of  general-; 
teams  are  financing  part  or  all’"’R  ?l;^U-.city  by  atomic  powen 
<rf  their  design  studies.  p,.ime,'”‘J/‘„to«  .'-educed  to  between  4; 
contractors  operating  AFX'  plants' "  nulls  per  kilowatt.  Over, 
and  laboratories  ii.sualiy  work  on^'O 

a  cost-plus-fee  basis,  and  .some  ''e'Po^ed  to  be  within  that  range 
receive  $1  a  rear  as  their  fee  ; and  over  90  per  cent  is  included 


Guarantee 
yourself 
a  pension 

You'll  (eel  more  contented 
knowing  you're  saving  for 
those  retirement  years.  Plan 
for  an  adequate  Income  by 
contacting  our  branch  office. 

The 

Continental  Life 
Insurance  Company 

Head  Office 
TORONTO 

ESTABLISHED  1S99 


first  cla.ss  service 
Willi  connections 
will  be  introduced  on  its  (lights 
I  to  Florida  on  December  2.  This 
u  ill  supplement  tourist  accom- 
mudatiou  in  operation  now.  Other 
southern  points  will  continue 
with  loiiri.st  service. 

The  flights  which  operate  from 
both  Montreal  and  Toronto  will 
have  increaseil  fiequeney  begin¬ 
ning  ill  December  and  building 
up  to  a  maximum  of  seisice  in 
Marcli  and  .\prjl  of  14  lound  trip 
flights  per  week  to  Tampa  -daily 
first  class  and  toiiri.st  service.'. 
Daily  .Super  fonstellatioii  service 
will  begin  in  January  in  addition; 
to  two  weekly  tourist  flights.  j 

'I’here  will  be  -six  round  trip, 
flights  per  week  to  Nassau:  three' 
U)  Montego  Bay;  four  to  King¬ 
ston:  fi\c  to  Bermuda:  two  to 
Barbados  and  two  to  Tiinidad.  ; 


Bank  Slaff  Changes 


|''Borgward"'  Canada 
Agency  in  Calgary 

I  <l«lgury  —  In  connection  wiili 
I  the  recent  aimoimcement  of  a 
jnew  German  car,  the  ‘  Borgw  ard  ’ 
'being  im(iotted  into  Canada  it 
I  ha.s  been  pointed  out  that  the 
ipiiiiioiU  Motors  I.td.  in  Toronto 
iis  now  operaling  as  ait  agenc.v: 
!  under  francihi.se  from  “Eric's  l.ale' 
Model  Cars  Ltd"  a  Calgary  firmj 
which  has  llie  importing  and  di.s-‘ 
tribiiting  rights  for  Canada  as  a 
whole.  » 

The  Calgary  fume  brought  the' 
fir.'t  "Bonvard "  to  Canada  in  j 
February  of  this  year  and  has' 
esIaJWistied  dealerships  for  Borg- 
ward  sales,  parts  .aales  And  .serv¬ 
ice  in  British  Columbia,  Alberta. 
Ontario  and  Quebec,  with  other 
appointments  to  be  made  in  ihe 
neat  future, 

'Ilie  cars  are  imported  into 
Canada  by  the  Calgary  firm,  and 
then  wholesale  arrangements  are 


BS.VK  «»F  NOVK  Sl'O'I'IA 
O  .VI.  Bakarr  hai  been  appoinipil  man. 
agei  at  Merrillon.  Ontario.  R  I..  r>oi 
lind.  In  be  manaser.  Red  l.ake.  Ont 
B.  MaoN’eil  to  be  managei.  Kelowna 
iB.C.  .1.  I).  H.  .Skinner  assiMant  man 

Agei'.  .Vlan/anillo.  Cuba,  to  be  manage 
at  ihal  otlire 

W.  Waiwirk.  lo  be  manager.  Wondsiork 

iX.B.  H.  R.  Willi',  lo  be  manager.  Max 
;  idlle.  Ont.  ('  A.  Planell.'.  axaixtanl  ao 
IdOiinlanl.  Manzanillo.  Cuba,  to  be  asaia 
,  tant  manager  at  that  otfire.  W.  S.  Chap 
'man.  to  be  accountant.  Kelowna.  B.  C 
r.  .N.  Orand.v.  to  be  accountant.  SI 

Catherine  li  Peel.  Montreal.  .S.  W.  Jordan 
issi'tanl  accountant.  SI.  Catherine  &  .St 

Alexander.  .Montreal.  Qiie.,  lo  be  ac 
coiinlant  at  that  office  F.  S.  .Smith,  lo 


J.  Gordon  McMtchael  Thomas  C.  Wevrau 

.Announcemr nt  of  promotion  to  new  piisis  <>f  Sheraton  hotel 
management  executives  has  been  made  b.v  Elmer  E.  Boswell, 
executive  vice-president  of  Sheraton  Hotels  IJmlten. 

J.  Gordon  McMIchael.  hitherto  general  manager  of  The 
Laurentien  Hotel  in  Montreal,  has  been  appointed  regional  man¬ 
ager  of  the  newly  created  northern  division  of  Sheiaton  Hotel 
Corporation,  comprising  six  Sheraton  Hotels  in  Canada  i  Niagara 
Falls,  Hamilton.  Toronto  and  Montreal '  and  Sheraton  hotels  in 
three  Itnited  States  States  cities  (Buffalo.  Rffchester  and  Detroit'. 
Mr.  McMichael's  headquartprs  will  be  in  Montreal  at  the 
Sheraton-Moiint  Roval  Hotel. 

Thomaa  C.  Deveau.  pteviously  genera!  manager  of  the 
Sheraton-Mount  Royal  Hotel  in  Montreal,  has  been  promoted  to 
occupy  a  similar  position  at  the  1.600-room  Park  Sheraton  Hotel 
in  New  York  City. 


We  advise  the  purchase  of 

CANADA  SAVINGS  BONDS 

—  Strict  I  I  — 


US  Invesfmenf  Team 
Ta  Survey  Jamaica 

■lamaica,  BWl:  A  .survey  of 
inve.stment  possibilities  ui  .la¬ 
maica  IS  lo  be  made  in  November 
by  a  five-man  team  from  tihe 
I'nited  State.*.  The  group  will 
spend  a  week  in  the  island,  see¬ 
ing  representatives  of  govern¬ 
ment  and  indu.stry.  and  looking 
at  the  .situation  for  themselves. 

Member.*  of  the  team  come 
from  W.  R.  Grace  A  Co.,  a  sub- 
,<9id;a:y  of  Grace  Chemical  Co., 
an  international  trading  com- 


MEMBERS  THE  TORONTO  STOCK  EXCHANGE 

EM.  8-4781 

244  Bay  Streef  —  Toronfo 

-  tranch  - 

2881  Dundos  St.  W.  —  RO.  9-1167 

(at  Mavaty  Straet/ 


YOUR 

LIFE  INSURANCE 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 


Mis.B  M.  F*.  Bouchard.  C.L.l 


Lift  Insurance  far  the  Wamen  —  Why  Retirei 
j  incame  Plans  Are  Not  Completed 

No  one  deliberately  plans  on|  For  example: 
reaching  retirement  age  without ' Income  required  at  age  60 
any  source  of  income  whatsoever. jlneome  at  retirement  age 
So  today  we  will  look  into  thejfrom  life  insurance 

four  main  reasons  why  retirementipresenily  ow  ned  . . 

Income  plans  are  not  completed.  'Balance  required  . . 

1.  Lark  of  a  avatematic  aavingsi  ,  , 

I  .  ..  .  .  '  .Al.so,  it  must  be  decided 

plana.  Human  nature  being  vv+iat  ,,  ,  ^ 

).  J  .  'her  or  not  the  Universal  O 

it  IS  it  seems  difficult  for  us  to 

...  .  Pension  ls  to  be  taken  ini 

sjstemaiical. V  aet  aside  a  cer-,  ,  , 

,  sideration.  If  ao,  then  fol 
..  ,  .ta.n  sum  of  money  each  year  for, 

^e.y  lOwer  opera:-  .  ,  -ru  through  on  '»he  above  exarr 

Federal  Grain  I.rd  'retuement  and  leave  it  alone.  The, 

»lidat;d  neTeatmings  temptati^^ 

*he  purchase  of 

r.ded  .luay  31st.  I9.i6.  month  beginning  at  age  .oO  c 

r  cent  higher  than  no'  su  necssary  a.ticles  avt^ilaole  , 

f  *ral  ve  irl  i  .  xi-  ...  a  ,  3t  age  lO.  leaving  a  balai 

ig  T.xcai  vco  .  in'on  me  market.  Wnat  started  out, 
accounts  depiecia-l  .  lonlv  $210.00  required  a  mor 

n  is  hiffbe'-  than  /nr^o  be  a  savings  account  very  often,  .  ‘  . 

n  IS  nigre.  man  for,  •*  _,!|ife.  Bv  including  tne  Um 

sr  at  $1.63i.l9i  as  ends  in  a  ganr.e  of  'deposit  and 


Federal  Grain 


sh  Property  Management  Worries 
Increase  Yo 


even ue 


Appoint  Clrown  'I’ruRf  t'.ompany  sk  voor 
Agent  to  carry  the  hiir«ien.  'I'his  t'ompany  is 
thoroughly  respooHible  and  has  had  long 
experience  in  the  management  of  all  classes 
of  Real  Estate. 

Out  of  town  oh  tiers,  Homen,  those  too 
Fiijsy  or  not  nishing  to  he  hothcred,  and 
others  not  having  the  necessary  exf>erience 
to  manage  Real  Estate  have  had  satisfaction 
nith  our  service. 

Reliable  tenants  are  foiinsl.  leases  made, 
rents  collected,  fire  insurance  checked, 
municipal  valuation  watched.  .*stalemenlK  of 
receipts  and  disbursements  sent  periodically. 


'I'hc  pro'liicl  iveucss  of  properly  depends  in 
a  large  measure  upon  Ihe  care  which  it 
rc«-civcs.  l*rof»crlics  under  our  management 
are  regularly  inspected,  ami  well  maintained, 
though  only  necessary  repairs  are  made. 
Sometimes  we  are  able  lo  suggest  improve¬ 
ments  which  will  increase  the  net  return. 

F’ropcrlics  are  sold  at  best  prevailing  prices 
when  owners  so  instruct. 

Tit  hy  not  discuss  your  Real  Estate  alTairs 
with  our  representative  and  consider  the 
heiiefils  lo  be  derived  from  our  experienced 
management? 


IP-Long  Bell 
Merger  Ratified 


Crown  Trust 


393  ST.  JAMES  ST.  W.,  MONTREAL— PHONE  PL.  8362 

TORONTO  •  BRANTFORD  •  LONDON  •  WINDSOR  •  WINNIPEG  •  CALGARY  •  VANCOUVER 


worn  el  n 


Have  I  enough 

life  insurance 

Y  , 

to  take  proper  care 

of  my  family?” 


Siippii.-e  vuii  vvai.l  to  be  a'siued 
i^uf  a  legiiiar  un  oui,'  of  $100  UU  per 
'iiiiotitn  beginning  a:  age  WO.  Find 
:|out  how  m  ic'li  of  the  de.siied  in- 
-jeome  your  present  life  insurance 
‘;will  provide,  keeping  in  mind 
;|tvvo  th.ngs. ’ll!  tne  .selllement 
''fzptions  of  your  cider  life  insiir- 
'anvp  policies  are  more  advanta- 
)!geo  i.«  than  your  r-cently  acquired 

life  insurance  and,  (2i  do  not 

I 

plan  on  converting  all  your  life 
l.nsiirance  into  reti.emeiil  incotne 
'^'o.l  will  lequiie  e  ceita  n  amount 
life  iiusurance  loveiage  after 
lyoii  letiie.  If  you  pief,-,  to  nis-j 
jconlinue  premunn  payments,  planl 
jon  taking  paid-up  life  insurance* 
jon  relireonent.  j 


•  It  rnnk-ps  a  man  mighty  proud  to  think 
niole  ronliflcnre  that  his  familv  place  in 


And  it  maliPS  him  think  hard  ahonl  his  life  insurance  .  . 
makes  him  womicr  wlielhcr  he  has  pnotif^h  to  look 

/ 

alter  them  properly,  if  anything  should  happen  to  him 

Today  it  a  good  day  lo  talk  fa  a  London  Lift  roprotonloUve. 


AtUatir  Uhlioe*-  Ri.« 

Atlantic  Wholesaler',  "A” 

CWu'in'  I.td  .  "P  ■ 

test.  Cart.  Sav  A  t.oan  Co 

Earn  Utilities,  p(d 

Eavtern  Trust  Un 

Great  Eastern.  V'j'Vr  pid. 

Do  Sbj't’  pl(t 
Bslilax  Insurance 
Maritime  Life 
Maritime  Paper,  sc(.  p(d 
Maritime  Steel,  pfd 
Maritime  Tel  S  Tel.  com 
Do  pfd. 

Moira  Ltd  ,  common 
Do  pfd 

Rational  .Sex  Prod  .  V>  pfd. 
Kovi  Scotia  Trust  Co, 

N  B.  Telephone 

K.S  Light  *  Power,  com. 

Do  40V.  pfd 
Do  tujov  pfd 
Ocean  Fisheries.  V  j-v  pfd 
O'tod  *•  Son  Ltd  .  “A" 


London  Life 


ice:  London,  Canada 


d'.’pAf  .S(»rv»rf. 
S'at'fA  Sop  4  Mor 
"A‘* 


Synthetic  Lumber  as  Answer 
To  Shortage  East  of  Rockies 

Onp  jin.'u'pr  in  the  shop  tage  ofj possible  a.«  a  rr.siill  of  new  meoh- 


lumbei  east  of  the  Rockies  is  be- 


rievelopments  and  that  he 


me  offpp-ed  by  Abitibi  Power  and  expected  that  speeds  of  3,0(K)  feet 
Paper  Co,  I,td.  which  is  preparing  per  minute  would  shortly  herrmie 
to  market  "synthetic  lumber"  from  possible. 

C  mill  in  Ontario  j  He  noted  fuilhri-  that  the  pulp 

Details  of  the  Ahitibi  plans  are  and  paper  companies  were  leatn- 
Still  somewhat  under  wraps.  Ref-  ing  to  utilize  all  wriods  v  ithin 
erence  to  the  synthetic  lumhei  their  concessions,  not  .just  ceilam 
was  containeo  within  a  text  by  types.  This  permit.s  more  econ- 
R  .1.  Askin,  Abilibi'.s  cice-presi-'omical  cutting,  he*  noted,  and 
dent  for  development  and  englne-  gieater  itrodtiction  from  a  given 


on  the  forest  industries 'area. 


generall.v,  and  pulp  and  paper  in 
particular. 


It  .was  at  this  point,  when  deal-i 
ing  with  the  increased  I'sage  ofj 


Mr.  Askin  spoke  in  Montreal  to  limber  resources,  that  he  remarked 


■  .service  club. 


on  Abitibi's  plans  for  producing 


Another  development  he  men-  .synthetic  lumber. 


"  ff 


jWhit®  Motor  C0»  "  ifinn.  same  period  increased  from  1,758.« 

«  j  _  -  jg02  tons  in  1955  to  1.788,425  tons 

RGDOmS  KfiCOrd  '  «  I  set  .  y*ar.  Domestic  consumption 

\  Sfintpmhpr  (tmn  r'”'  period  was  5,980.277  ton* 
CsIac  FarnmnC  <^OcpiKfnvKT  UUin  ,,,  compared  with  5.648.* 

caiiiiiiy^  I  »  PI  fl  t  f  1^*' 

-  //I  ittip  \JUtpilt  j  Production  in  first  nine  month* 

Cleveland.  -  Sales  of  The  _  Ithis  year  included  .7.312,236  tons 

White  Motor  Companv  for  the  Production  of  wood  pulp  'n  chemical  pulp  and  4.232,080 

third  quarter  and  first  nine  Pariada  ohowed  a  material  in-S*”",* 

lasa  «-i.wu.i,.a  noweo  a  mateiiai  in  years  total  included  3.295,917 

months  of  e.siaoii.  tied  csenfn  during  fiivst  nine  months iton.s  of  chemical  and  4,032,905  ton* 

highest  levels  for  these  periods  of  ,9,^5.  according  to  figures  r^-!of  mechanical. 

’'>-V  Canadian  Pulp  andl  September  output  totalled  831.* 
monih”  cnHeH  Senfimhe.  4  oifi  A.ssociation.  The  incea.se  llR  tons  as  against  814,634  ton* 

^1^=17*410  740  '''  ‘"'h  high  last  year.  Domestic  consumption 

7^  131;.  .1  domestic  consumption! for  the  month  was  6.33,359  tons  a* 
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^  jOf  the  White  Diesel  Engine  Divi-  last  yeag-  while  exports  in  the 


iSeptember  Gain 
In  Pulp  Output 


i  compared  with  624,919  ton*  last 


crease*  of  D333^3over  the'^''®'^  domestic  consumption!  for  the  month  was  6.33,359  ton*  a* 
otal  of  $179  602  854  in  the  same  ''^P'”'^-  •  i  compared  with  624,919  ton*  last 

i.nrinri  nf  iT-i  vea  i-  ^  Productlon  10  0) OP  mont hs  ended  I  ycar  while  exports  were  202.311 

Net  income -for ’the  first  nine  201.035  ton*  ill 

months  ai.so  set  a  new  high  of  :”^:^.^P".^  _  .  _ 


Production  in  nine  months  endedlyear  while  exports  were  202.311 


eqiiivaleril 


He  said  that  as  forest  resuiUTes 


breaking  through  the  sound  bar-ldeclined.  the  quality  of  sawn  Iiim- 
rier  in  the  speed-up  of  paper  pro-  her  was  also  derlining,  at  least 
duclion.  Biggest  obstacle  lo  in-ithal  produced  ca^l  of  the  Rockies,  .sk 
creasing  speeds  of  paper-making:  He  believed  that  Ahitibi's  .syn-  p 
machines  has  been  the  strenglh'thetic  lumber  would  answer  Ibis.  se 
of  the  sheet.  When  the  machines;  Although  he  gave  no  further 
are  speeded  be.yond  15000  feet  per  delails,  he  did  insist  that  the  nev\  — — 
minute,  the  shcel  has  broken.  ! Abitibi  product  was  distinct  from  _« 
Mr.  Askin  said  that  speeds  of  wall-board  and  oilier  know  n  forms  r 
t.OOO  feet  per  minute  were  nowuif  .syiitlielic  wood  products.  ill 


r.  G.  MURPHY 


F.  L.  NCUMAN 


Whitfoid  S  Wyman.  Vice-President  and  Genera!  Manager,  l.iride  .\ir  Products  Compan.i’.  Divi¬ 
sion  of  Union  Carbide  Canada  Limited,  announces  the  appointment  of  F.  Gordon  Murphy,  B  A. Sc., 


P  F.ng.,  as  General  Sales  Manager,  Industrial  Products:  F 
.Sales  Manager,  .Special  f’roducts;  N.  M'.  Taylor,  B  .A  , 
tor  Products. 


Shirriff-Horsey 
Earns  $1.21  Share 


|teniber  increased  from  292.604i  ■ 
lions  last  year  lo  315. 26i  tons  this  j 
lyear.. 


Earns  SI. 21  Share  Exports  ..r  paperboaid  to  the 

Ln<)  of  .September  were  .58.567' 

-  Itons  this  year  as  compared  with 

Shirriff-Horsev  Corporation  re- i.39..354  tons  last  year  and  28.(134, 
ports  sale.s  of  $18.902  530  and  neCtons  in  19.54.  Canadian  con.nimp- 
profils  of  $374..523  or  $121  per  tion  for  the  same  period  was, 
common  share  for  fiscal  year  end- !(>0".1*'3'>  tons  this  year,  .546.089  tons! 
cd  September  .30,  1936.  This, in  19,55.  and  .519,282  tons  in  19.54.; 

being  the  first  year  of  thi.s  new ,  -  -  —  -  -  - _  j 

lnternatjo.n0l  food  operation.  W.  j  .  I 

Grant  Horsey,  pi  esident,  VO^nXs  \  rr^lCOmC  ■ 

out.  comparatiive  figures  fire  not  i  ®  I 

practicable.  However,  he  '  £*/»*./*//»»•  I 

ma.jor  divisions  ctmlinued  to  ’pro-  M  OTKlgH  K^Upiiai  j 

gre.'s.  sales  increased  find  earn-j  _  I 

ings  per  share  were  appreciably!  Ont  1_  P  <?  anu  otho,.! 


ABOUT  YOUR 
Fire  &  Casually 
INSURANCE 

By  Doug.  Weston 


Business  Inferrupfion,  or  "Use  ond  Occuponcy 
j  Insurance  importont  for  fhe  Business  Mon 


S.5,011,118.  or  $4.91  a  share  on  the! 
973,7.38  shares  of  common  stock  i 
u  uf  TAvi/M  (Hit-Standing  on  .September  30,' 

N.  W.  TATio*  •j.jjjj  po-nupared  with  r.el  in- 

«  ri  J  iii,.;  come  of  $4,319,904  for  the  first 

.\ir  Products  Gompari.v.  Divi-  .-r  loss  la  . 

:an, '  b'.S.  P.ti  .'^aJ’  General’  "" 

ral  .Sales  Manager,  Di.stribu-  '  'for  the  third  quarter 

_  _ _ _ _ _ amoun^d  to  $44,884,792  a*  cotr- 

:  paretil  with  $44,498,199  a  year  ago, 
fr/t  fftiwrtMY  income  aggregated  $1,- 

ifCI  X^UuTikT  /tcI  446.71,5.  or  $1.41  a  share,  in  con- 

e  w  ••  f  f  t)  RSt  with  $1,411,398,  or  n 

ierr-AddtSOn  Utt  the  third  quarter  of  195,5. 

The  record  dollar  volume  for  i 

-  'the  thii’d  quarter  was  establi.«hed  j 

Kerr-Addispn  Gold  Mines  Ijtd.  in  the  face  of  a  decline  in  unit  i 


Savarii 


Hart 


Neuman,  B  .S.,  P.F.ng .  a.«  General 
General  .Sales  Manager,  Di.stribu- 


3rd  Quarter  Net 
'  Kerr-Addison  Off 


better"  than  md  ice  ted  aTIhe  :  forciel'I'inve^tment  shmild^be'wm?-;  ^  business  man  who  suffer.s  a|between  properly  damage  lo.ss  oiirnonlhs  of '  19.5.5’ valued  at  $16,330,- 
of  the  year,  .^s  a  re.sult.  the  yomed  in  Canada  \V  F  louehced  'considerable  lo.ss  ,bv  fire  mav  find  value  and  bu.sine.ss  interruption '  152  from  handling  of  1.241.678 

tenly  dividend  rate  with  the  I)e-:„„^  Canada's  top  economi.sis.’ it  would  take  time  to  get  backlloss  or  value.  The  importance  of 

cember  I.t  pa.vment  is  beang  rai.s-  ,  uroiio  of  Canadian  and  Am-  .  ,  ’  ,  !-346,9il./n  ozs  as  against  .30.7.808.75 

ed  to  15  cents  from  I2>4  cents  b  ’ p,.jcnn  advertising  and  public  it-' operation  agam-even  partialjuse  and  occupancy  coverage  be-|ozs  in  .same  period  last  year 
tlifiie.  Nations  men.  ineeTino  in  Chatham,  operation.  And.  in  spite  of  this  in-:comes  apparent  when  it  is  recog-.  Production  costs  amounted  to 


better  than  mdiceted  fit  the  start ;  ,  investment  .should  be  wel-i 

of  the  year.  .As  a  re.sult.  the  qua r-  Canada,  W.  F.  Loughced,' 


had  estimated  net  earnings  after 
all  charges  for  the  9-month  peri¬ 
od  ended  .Septembfi  30th  this 
cents  a  share  on  outstanding  stock 
^year  of  $3,741 .575.  equal  to  79  1 
\vh.ch  compand  with  net  for  cor¬ 
responding  pel  iod  last  year  of  $.3,- 
.0.36.677  equal  to  64  2  cents  a  share, 
sJ  Interim  statement  issued  by 
company  .shows  production  for  the 
r"  9  months  under  review  valued  fi‘ 
$12,045,352  from  the  handling  of 
1.245.809  tons  of  ore.  Thi.s  compar¬ 
ed  with  production  for  first  9 
f''  ; months  of  19.55  valued  at  $10.,530,- 


aftei'iSfilP!'  of  new  trucks  and  leflected 
PP,.:  the  continued  strong  demand  for 
b  ,'!the  heavier  and  larger  trucks  and 
ib>.*  f,n  increase  in  sales  and  service 


f^eber 

St.  .lohns,  P.Q. 
Sherbrooke, 
Chicoutimi 
'I'heiford  Mine* 
Trois- Rivieres 
• 

New  3  ork 
M  iami  Beach 


.3/em5er.«.'  MontrmI  Stnek  Exektmgt 
('.nnadian  Stock  Exekanff. 
Toronto  Stock  Exehmgo 

MOMTRKAL 
2S0  Notre  Dame  Street  We»t 
1203  Phillip*  Square 
30  Jean  Talon  Street  Tea* 

TORONTO 
1 1  King  Street  38  eat 


asvtROA  hart  a. 4. 
Geneva 


ravaro  a  Bart  fm. 
London 


!  lations  men.  meeting  in  Chatham, 
Balance  sJieel  of  September  301  last  week.  Mr.  Lougheed,  con- 
reflects  the  merging  of  ,T,  William  i suiting  economist  to  the  Canadian 


ham  operation.  And.  in  spite  of  this  in-:comes  apparent  when  it  is  recog-.  Production  costs  amounted  to 
....  ,  .  *  J  ,  .  II  ,1  ...  ;.56.067.9I.5  and  were  equal  to  $4,871 

con-  lern.ption  m  Dusiness,  certain  ex-,mzed  tnal  a  .small  property  l'..ss!pg,.  colored  with 

_.penscs  would  conlinue.  These,  in  a  vital  section^of  the  plant  may : $5,64 1.576,  equal  to  .$4.54.3  per  Ion. 


Horsey  Coup..  Fhirnffs  Ltd..  and:Bank  of  Commerce,  wa.s  addt e.s.s-;P^"*‘‘*  J^e.seun  a  v.iai  section, oi  me  piani  maj  equal  to  .$4..h4.(  per  Ion. 

sub.sidiane.s  into  one  corporate  ing  the  annual  fall  conference  ofiWould  include  salaries,  rent,  taxes,  cause  a  total  suspension  of  „*.?^^baneoiis  income  w’as  up  at 

stiM.oli.re  ..|,ni.t0l  totals  Revion  .Seven  PMhl.rIltiIitie.iArf.  : _  ....  ..  i,u  ,  u..-,  f,.  l-lil •57,303  from  $129,671:  depi-eci- 


struoture.  5/orkin.g  capital  totals ,  Region  Seven.  Public  Utilities  Ad-  , me,. p.,,  on  bank  loans  or  bonds'tions.  with  a  re.siiitir.g  loss  far  in;''  ,^^74 

$1.. 540.280.  with  the  ratio  of  cur- 1  vertisiiig  Association,  j  u  .  L  c  o-  ,  i  o..i,  »  r'A.Mono”  ®  $480.»74 

rent  as.seLs  ..$4.031..521>  to  current!  Many  were  on  hand  for  the  re-, other  operating  expenses  excc.s.-  of  the  actual  p.  opei  tj  j  from  .$462,892:  while  reserve  for 
liabilities  iS2.491.241)  laiing  1.7  to  gional  convention,  which  was  be-'.And  because  of  hi.s  inability  loidamage  loss  On  tht  other  .$!  «12,IH1  riom 

one.  .Net  fixed  assets  of  $1.976.694 1  ing  held  in  Canada  for  the  ftrstiQpp,.a,p  ^is  business  there  would  it  is  conceivable  that  a  v  ery  .sub-  '  Kni.'  fi.  t,  «  mnnths  nf  ihis  vear 
are  after  $1.726  192  depreciation.  Ilinie.  Conference  chairman  was:  ,  ^  j  i  ,  ■  i,i  "  "  "  Ttionin  ot  tm  yefi 

Eirned  surplus  was  $1,084,626  at  -I  A.  Fleming,  .supervisor  of  pub-'«l-''’  "f  P‘’(.fits  during  bantial  prupei  ty  nnmage  might  .company  reported  esumaled  ne 

end  of  fi.scal  yea.-,  lie  relations  tor  Union  Gas  Coni-'lhi.s  period.  .occur  without  serious  interruption  If'*’ ['’■'’Ss  up  at  $...67l).170.  equal 

The  year  was  the.  mo.«.t  import-  pany  of  Canada.  |  p,  ,,,p  fpi.r,,,,  pf  insurance , of  operations  '  !  wti’h  nTt'* for'’ ffrst' LiV  o‘f°T955^ of 


preserving 

family 

tradition 


am  in  history,  Mr.  Horsey  sav.s.  |  Canadians,  Mr.  Lougheed  urged, 


Operations  were  extended  mto. should  refrain  from  making  pub-;PB''f‘i<’P*'n  ..  .  ,  .nrfmate..;  not  (m-  rho  thirrfi 

new  fields  Five  mianufacturing' he  statements  which  might  creale'cy  is  bu.siness  interruption,  some-uiess  interruption  in.surance  '  Jorneu-hat! 

and  proces.sing  plants  are  now  |  the  fal^e  impression  that  they  are  ,,  known  as  "use  and  or-  simply,  a  business  is  ope-ated  fornow^r  than  for  came  perib^  last  i 
onerated  in  five  ctirc  in  three  **  bold  war  against  for-!  I  ,  -  ,  I  ,  Jl-, f,;.  '  perioa  la-i  , 

countries  and  products'  are  mai-  eiS'i  eapiiai.  It  wmiild  he  a  strat-  cupancy.''  As  Magee  points  out  m.a  profit.  If  there  is  no  piofil  thej.veaym,0/L40.o  a«  compared  with 
keted  in  many  parts  of  the  wot  Id  egy  of  poverty  if  they  were  to  General  Insurance,  "losses  or-  firm  goes  bankrupt.  If  the  loss  <if  r’''‘''"  __  _ 

^  -^r  ~  ®  Wropplng  Paper  ' 

Production  Ot  hu-eign  busines.s  venluie.s  in  ne.'S  during  the  rebuilding  period.down  cau.sed.  let  ns  .say,  by  fhe.l  '•rr  SI 

,  Canada  after  a  piopertv  loss  ate  often  then  business  inlerruAition  takesj  Output’  Ofr  ReCOrO 

PaMAfhAafel  I  In  The  vast  nia.iority  ,.f  Canadians  , _  ...  . I  _ _ 


,  (ievf‘lopv'd  fo  meet  ihif:  contingen- 


operanor^:  jwtJh  nel  for  first  hali  nf  1955  of 

Thojp  IS  no  myslery  sbout  busi- [$1,898,387,  equal  tn  40  cents  a  share  ; 


interru]JiJon.  some-'ness  interruption  insurance  Quitpl 


Production  Of 
Paperboard  Up 


Wrapping  Paper 


I 


We  trelcome  appointments  as  Co- 
Executor  with  members  of  the 
family  with  full  knowledge  that  it 
rreates  a  personal  relationship  and 
provide*  a  family  voice  in  management. 

Montreal  'trust  has  accumulated  in  its 
sixty-six  years  of  trust  service  a  s’ast 
store  of  experience  in  the  successful 
administration  of  estates  and  is  well 
qualified  to  provide  the  technical  skill 
needed  by  your  executor. 

A  talk  with  one  of  our  experienced  trasf 
officers  will  aid  you  in  developing  aft 
esutc  plan  to  meet  your  wishes  and 
provide  a  family  voice  in  management. 


The  va.-it  nia.jori;y  i<f  Ciinadians 
are  wclj  rii.«pu.<eri  towards  their 


heavy  and  not  infreguenlly  of  over- 


Production  nf  wrapping  papei 


Production  of  papei  board  in 
Canadian  mill,'  during  the  first  9 
month.s  of  this  year  amounted  to 
672.476  lon.s,  a  .sharp  increase 


<f.'e  wvu  Iii.spo.svu  luw.tiori  iiivo  -  ■  ■  ,  - -  .  i  j  7  j 

1  neighbors  and  allie.s,  and  arc  de-igrealer  consequenee  than  the  lo.ss  As  was  noted  before,  there  aiejm  Canada  including  bag  and' 

i„  lighted  with  the  prosi'erity  which'occa.sioned  bv  the  de-truilion  of  certain  fixed  charge?  whicn  go  on 
«♦  Q  .^mf•ncan  anri  ovriseas  luvu'tius'  ,  ,  ,  ,  a.  ,  ^  j  i  u  *  u  ni.  riguie  ot  -.jn.nof  Tons  m. 

i  ,o  have  helped  to  produce  in  Canada.  P-ant  or  materia!.  |»nd  which  mii.st  be  mm.  3he  ,he  fir.sl  nine  months  thus  year 


After  all.  he  pointed  out.  they 


fire  makes  it  neces-  b  u  S  i  n  e  .s  s  interruption 


policy. iChitput  for  the  .same  period  last! 
over  the  579.798  tons  produced  in  hiolish  indeed  tn  ob.iecl  ^  busine.s?  to  discontinue  theiefore,  not  only  covei?  io.ss  of'-^^j' ■ 

♦  he  enrre^nnnrfine  net  inrf  nf  1055  to  other  people  doing  Some  of  their  .  .  '  .  .  .  .  Bnd  m  ta.14  U  a.=  Ions  , 

The  ninrmonth^  output  in  19.54  saving  and  inOesting  for  them.  |Oppration«.  or  to  continue  at  les.vnet  profits  on  bii.siness  neing  pre-j  Exports  for  the  nine  month 

wa.s  .552  495  ton*.  I  -  “  ilhaii  the  normal  rale,  use  and  oc-ivenled  from  operating  but  also|PBriod  were  11.193  Ions  as  eom- 

Container  grades  accounted  foi  |  Bl'ILDING  PRODltCTS  jciipancy  insurance  fills  the  breach  covers  such  fixed  charges  and  ex- ' rame  oerhad  'las*  r^e^r”*Ex-i 
the  ma.ior  poition  nf  the  increa.'pl  Building  Piodiicts  lud.,  Bdiises  provides  the  business  with  penses  that  conlimir  during  Iheiporls  to  the  end  of  .September 


Montreal  Trust 

Company 


wa5  .t52.495  font.  (  . . . jinan  me  normal  raie,  tuse  ana  oc-jvpnirn 

Container  grades  accounted  for  Bl'ILDING  PRODltCTS  Iciipancv  insurance  fills  the  breach  covers 
the  ma.ior  portion  of  the  increa.sel  Building  Products  lud..  fidvises!,,,,^  provides  the  business  with  pen.ses 
jn  total  production.  The  output  That  an  option  r»n  2,000  coramon  •  . 

of  this  grade  in  the  nine  month  shares  has  been  granted  to  a  key|L;ninterrupied  income  until  ilie  period 
period  was  357,209  tons  this  yearjemployfee.  such  option  to  be  oxer- jdamage  has  been  repaired,  and! 

as  against  287.194  tons  last,  yearicisablo  at  $34.25  a  snare  at  any',^ _ ,  „  , _  u  J  i  It  .sh< 

and  272.476  tons  in  1954  Box-  fiiue  during  the  peiiod  of  Oct{)ber-  ^^'ibi  sine' 


board  output  to  the  end  of  Sep-l4lh.  1957  to  October  4tli.  I96() 


Slimed,  louring  the  period  of  in- 
terruplioii,  the  policy  provides  *^'*^*’'  b*- 
indemnity  for  net  profits  pre-'*'*  if  th 

v  eined  and  fixed  ehargf  s  and  ex-  noimel 
pen.-^es  that  ((f  necessiiy  mu.s1  g„  ■**'*nagemeni 


sps  tnai  eoniimir  ounng  ineiporls  to  the  end  of  .September 
the  period  of  business  interruption.  were  7.822  tons.  _  j 

j  Some  202.261  tons  of  wrapping 

,  ,***  ,  **'  •*,  .  paper  weie  used  in  Canada  to  the! 

It  .should  be  pointed  ou!  I  hat  September  Ihi  s  .vear  as! 

ness  ina.v  also  be  opei  aieri 'against  178. 16.3  tons  last  .veat  and  ^ 
ei'  at  Cfi.sl  or  a1  a  tn  -ilh- '  I  (2.097  toiiS  ip  19.54. 


CO.VTRE.AL  •  r.ALGARY  •  ED.MO.VTO> 
TORONTO  •  VANCOn’ER  «  VICTORIA 
$A!>T  .TOHN.  >  B  »  REGINA  * 
LONDON. ENGLAND 


*  M.ALIfA» 

•  •TN'NIPEG 
QUEBEC.  F.Q. 


J.  either  at  co.sl  or  at  a  loss  In  eith- 
_,er  case,  if  there  is  ar  mteriuption 
of  normal  bii.-iiiejs  activities, 
nianagemeni  is  still  ((.nfronled 


on  during  the  suspension,  to  the  piobiem  of  meeting  nor- 

extent  that  such  pi-tfil.s  and  'H^Pratuig  expenditures,  To 

icharges  would  have  been  earned  **  ''’a.sine.-s  is  still 

'but  for  the  fire.  jearning  Us  fixed  charges  the.^e 

!  istill  present  a  loss  if  'oiisiness  is 

t  ‘There  is  no  fixed  relationship  suspended. 


1  *  _  _  ,  duction.  Additior.al  work  of 

7f*/inc  Ifinuntatn  natuie  is  conremplated  for 

i  fUfiO  ira coming  year. 

BT  />  •  J  J  ,  I  Orders  and  schedules  of  ciisto- 

Plct  (jams  rriaeiy  mers  Piesidml  say.s.  indicate, 

ithal  volume  in  1957  will  be  at 
...  ,  least  eipial  to  tiial  of  the  vear 

With  gi'o.ss  under  review. 

ovei  $5.7  million  at  S16.122,(HKI  aS|  _  _ 

coinpaied  with  $10,411.1)00.  Trans  » 

Mountain  Oil  Pipe  Line  Co.  re-  P|f|Q  PaPGr  OUtOUt 
ports  for  the  9  months  ended;  r  T 

September  .30th  19.56  nel  eain;ngs|||_  1  C  A  Pa*  Tont 
after  all  charges  up  widely  from  I  I  Cl  ViCIII 


Here's  an  entirely  NEfH  development 
in  GROUP  HEALTH  INSURANCE 
providing  greatly  increased 
benefits  at  low  cost  -  thanks  to  an  • 
important  new  feature!" 


Seplember  .30th  19.56  nel  eain;ngs| 
alter  all  charges  up  widely  from 
figure  for  corresponding  period! 
of  last  vear  at  .$4,769,000.  equal! 


Shipment'  of  fine  paper.' 


to  $3.18  a  share  on  outstanding, p.oducers  in  tilie  first 
slock,  fiom  $2,046,000,  equal  to  nine  months  of  the  ctii  ieni  vear 


$1.36  a  share. 


!  increased  by  15  4 


Rond  interest  for  period  under;  ]84  g73  tons 'from  160,1.54  tons  a 
I  e\  lew  was  somewhat  lower  at  yp^i-  ago.  .iccordinj  to  monthly 
$2,093,000  a.s  compared  with  $^.'!  fjgm-e.s  released  by  the  Canadian 
1.50,000  and  other  interest  charges; and  Paper  -Association.  Ex- 
were  down  at  $69,900  as  against  pQpjj.  ,o.'e  bv  18,1  per  cent,  to 
$.3,55,000,  Income  lax  provision— i]  j  mn,  'from  9.962,  while 
for  the  latest  period  before  sho"" !  shi.pmeir s  'o  Canadian  consum- 
aiice  for  prior  ye.ars'  losses  — jp,-,,  ,-,)se  bv  !.53  per  cent  to  173,- 
amoiiiited  to  .$4,296,000  as  compar-l  1 10  ;ons  fr.-ni  130.192 
ed  with  $1,822,001).  For  third  Prodo.clion  in  Chi*  nine  month 


ers  rose  by  !.53  per  cent  to  173,- 
110  tons  from  130.192 


ed  with  $1,823,001).  For  third  Production  in  Shi*  nine  month 
quaLtei  of  .\f.ir  net  earnings  arejppijnd  was  16,2  pei'  cent  hig'her. 
indicated  at  $2,161,000  e(|ual  lo'a:  18.5,660  tons  coinpaied  with 
$1.44  a  share  on  stock  as  compai-  1 59  jjjO  a  ve.T  -igo 
cd  with  $977  000  or  65  cents  a  Member  shibm.mts  totalled 

.share  in  thud  quarter  la.  t  year  •  ,  ^ 

An  average  of  120.469  nai  rels  of,  _ ? 

I  .  1  4  ,  J  4  4L*  M<.3<2  ons  *n  Sepiomioer  of  la.st 

!oil  daiJv  were  tianspiuled  t«>  the’  t.  4  _ _  ... 

t  D*  4  u  / '  I  u'  J  *  'Vear.  r-xpoit  >niprufntJ>  were  ii;p 

four  Biitish  Columbia  and  two  $  0^7 

,1,  ,  ,  ,  J  r  39..*)  per  cent  at  i.a:i7  ton^  against 

Washington  refineries  and  forinni  ^  .u.i^  1 

iianker  loariing.s  oftshore  during  ^  ^  rpni  17811 

the  first  nine  months  this  year  I ' 
report  states.  The  total  of  .32>'’''  ''’■'‘‘j' 

bankers  av’ei-aged  14,001)  barrels  Septernbe’’  nroduction  totalled 
;dail,y.  Total  aveiage  oil  delive'ries  tons  against  17,475  tons  a 

'in  the  same  1955  period  was  79,101  .VPsr  ago.  a  rise  of  12.  ■  per  cent 
.barrels.  *'  ' 

Temporary  pumpinjj  stations  K^AarafSli  Mfitflis 
mow  completed  at  Gainford  and  rCaerarea  fVieraiS 

■lasper,  Alberta,  bring  OfiPacity  QnenS  2nd  Plant 
of  the  company's  pipeline  .system ; ^  ** 

|to  ]84.000  barrels  daily.  The  per-'  Official  (rpening  ceremonies  for 
imanent  stations  now  building  at  the  second  of  its  two  new  Can- 
Ihese  locations  will  give  a  capa-  anian  non-ferrous  metal  fabrica- 
icity  of  200,000  barrels  daily  by  Hon.  (irocessing,  and  refining 
;mid-l957.  ’  .olanls  were  neld  in  Montreal  by 

,  -  -  - - - — .  Federated  -Metals  of  Can.ida,  I, lei 

r  •  1^  I  The  new  plant  is  locnted  on  a 

iCdrninQS  urop  lo-acre  tr.act  in  the  .suburb  of  l,a- 

;  J  I  '-nine,  and  consists  of  some  40.0001 

(For  Ntool  's(i.  ft.  of  floor  space.  Federated  I 

TOr  nayes  Jieei  iieccntlv  opened  another  plant  in! 

I  Toronto.  loc-Ttod  on  an  Ifi-acrc* 

Hayr.'<  Strol  Product.^  lild  rr-  tract  in  th*^  touusliip  of  Scar-' 


Royal  Bank  Monager  Sees  West  Coast 
Lumber  Moving  To  Overseas  Markets 

By  talking  to  lumbermen  on  Iheir  own  ground  —  or  j 
docks,  in  this  cfl.se--the  Royal  Bank  manager  I 
(centre)  gets  valuable  first-hand  in.sight  into  their  j 
operation,  and  the  woods  industry  a.s  a  whole. 

It  is  insight  (hat  cannot  be  gained  just  sitting  at  a  ' 
desk.  That  is  why  he  and  all  Rtiyal  Bank  branch 
managers  -  try  to  get  oul.  occasionally  to  -see  for 
themselves  just  whal  is  going  on  in  local  indu.stry.  i 
And  ihat  is  why,  over  the  years,  he  accmnulates  a  | 
wide  fund  of  businetss  knowledge  that  enables  him  to  ! 
talk  to  his  cuatomer.s  on  a  practical,  con-structive  basis.  | 
You  will  find  your  local  Royal  Bank  manager  well  ; 
posted,  and  ready  to  dig  for  additional  information  ! 
when  you  need  it.  His  value  to  you  goes  much  further 
than  the  routine  handling  of  your  banking  affairs. 
He’d  like  to  meet  you. 
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Great-West  Life 

announces 

!DniiDimi!X]n!!R 


NEW  GROUP  illHlH 
MEDICAL  INSURANCE  PLAN 

providing  up  to  $10,000  protection  against  hospital, 
surgical  and  medical  expenses  - 


Icit.v  of  200,000  barrel.'  rfail.v  b.v  lion.  |ii 

;mid-l957.  |Pl.niil.«  '\ 

,  -  -  - - - — .  Federate 

Earnings  Drop  lo  m  ie  ir 

;  #.1  i-nine.  ar 

For  Hayes  Steel 

I  'rornnlo. 

Hayc.'  Steel  Proriucls  Ltd  rr-  tract  in 

port.',  for  fiscal  .vear  ended  .Inly  borough. 


;3l't  1956  net  earning'  after 


The.'c  new  plants  will  proriuCTi 


;chargp.'  moderately  lower  than  rnd  distribute  siicti  .specialized! 
I  for  preceding  year  at  $315,284. !  product.?  a?  .'older,  grid  metal.s. 
Irqual  lo  $2.25  a  share  on  oiil-lanfimonial  leads,  type  rneral.s,  bab- 
jstanding  stock,  as  compared  withibitt  metals  and  zinc  die  casting 
l$349,399.  equal  lo  $2.49  a  share. !allo,vs.  In  addition,  the  new  Mont- 
i  Operating  profit  for  latest  year  real  plant  will  also  fabricate  lead 
amounted  to  $1,039,192  as  com-isheets.  pipes,  traps,  and  bends, 
pared  with  figure  of  $1 .078.279; and  will  operate  a  lead  consiiuc- 


for  previous  fiscal  year. 


I  tion  department  for  Canadian  in- 1 


THE  ROYAL  BANK  OF  CANADA 

A  big  hank  serving  a  big  country 


I  Balance  sheets  shows  net  work-  riustry.  Further,  the  new  plants 
ling  capital  as  at  .fuly  3)st  last  I  will  also  handle  and  process  prac- 
|at  $4.723.35.3.  down  from  $4,996.- ' tirall.v  everv  t.vpe  of  non-ferrous 
362  as  al  .Inly  31  1955.  .'crap  available  in  Canada. 

3'he  lower  earnings  m  the  lat-j  _  . .  .  . 

esi  year  .1.  K  Marlin,  president.'  Expenditures  of  the  leo  provin- 


.i62  as  al  .Inly  31  195.1.  .'crap  available  in  Canada. 

3'he  lower  earnings  m  the  lat-j  _  . .  .  . 

esi  year  .1.  K  Marlin,  president.'  Expenditures  of  the  leo  provin- 
l.'tates  in  report,  were  due  in  large  rial  go'  ernmenis  cornhineti  total- 1 
imeasiire  to  expense.'  in  rear-  led  $1.5  hillion  '3't  vrar  aomitj 
'rangemeni  of  plants  and  equip- lone-hhirri  of  fedei  al  goi  ernmenij 
meni  foi  efficient  future  pro- Impending  in  the  year.  j 


aa*a*»aa»*aaaaaa«aaaa**a«a»aaa«»«a*«»a««»a 

?  Ir  eddttion  to  aerrice*  oaualW  eoTered  by  atandard  plae* 

I  THIS  NEW  GROUP  COMPREHENSIVE  MEOICAL  PLAN 
J  xvilL  cotrr,  for  example: 

a  ’  %  Pre'cribed  ilriig*  and  medieinea  dis- 

J  .('«»  pensed  hr  a  licensed  pharmarist: 

•  9  .Services  of  registered  niiraes  atid 

•  #  X-ray 

•  ^  ambiilaiice 

•  a  Rental  of  iron  lung  and  other  durable 

•  equipment  required  for  therapeutic 

•••••••••••••••••••••••••••••••••••••••••• 

Call  vour  neare.t  (ireal-IJest  Life  office  ot  ^  re-oqoijerf  leooai 

\IAIF-  THIS  rOUPfiN  3X)DAY’  '"  fhe 

_ _ I  .5(e'.jp  lesurnoc*  t-airf 

r  I  —  nrfl  one  o(  the 

The  Great -West  Life  Assurance  Companv,  25  loraast  'de 

Winnipeg  2.  Man.  ’ 

I  Please  tend  me  full  details  regarding  voiir  ,  'osuronc*  eompon  *s 

j  new  Group  Omprehensive  Medical  Plan.  I  North  Ainarico. 

I  Name  I 

i  . i  CRE 

j  Cits'  or  Town  .  Pros-,  .  .  j  ^  ^ 

j  Number  of  Employees  ...  . | 


When  voti’re  taking  out  coUjjion  insurance  os  yoor 
automobile,  you  know  how  the  deductible  clause 
enables  you  to  get  much  more  protection  for  your 
insurance  dollar. 

Great-Test  l.ife  has  applied  the  same  principle  te 
this  New  Group  ( .omprebensive  Medical  Insurance 
Plan — 80  that  its  benefits  will  be  available,  at  reason* 
able  cost,  to  hrm*  witb  as  few  a*  2.5  employee*. 

This  Plan  gives  einpluyoes  much-needed  protection 
against  big  hospital,  surgical  and  medical  expenses— 
bevond  their  capacity  to  pay — in  addition  to  providing 
excellent  coverage  for  normal  disabilities.  It  cqvera 
a  wide  range  of  services  which  are  not  itsiially  covered 
bv  standard  plan*.  And  it  does  this  at  low  cost. 

The  Plan  is  able  to  do  ibis  because  of  the  deductible 
and  co-insurance  features.  3  el  the  deductible  principle 
applies  onlv  lo  a  serv  small  part  of  the  medical 
expenses— easilv  met  bv  the  employees  wiihout  finan¬ 
cial  strain. 

Protection  up  to  from  15.00(1  to  $10,000  (depending 
on  aixe  of  group  insured)  is  provided  to  meet  aenotM 
disabilities  where  coats  run  abnormaUy  high. 


Creat-West  Life 

ASfURANCI  COMPANY 

MIA*  0  ssie  I  •  w  1  N  H I  a.t  a.  c  aaae* 


,  I  sary— thing.  Under  the  British  system 

I  ho  ^IfiafinAI  IlftlAC  the  top  civil  service  does  not  usually 
T  I  lilies  change  with  the  government.  Thus,  par- 

E8TABLisH£D  wii  ticularly  in  a  case  where  a  party  unschool- 

Fakiuhtd  *Tery  Truty  •!  410  81.  Ntchaui  strMt.  MoBtrMi,  pj  jjj  crovemment  goes  into  power,  or  when 

by  Th*  Financial  Timea  Pnbllahinf  Ca.  LW.i  B.  C.  Bril.  *i  •  u  : 

prealdentt  John  D.  Hok.  B.Sc..  C.A..  aecrelary.  Aothar-  thcre  is  H  changG  in  gOVemment  lOllOWing 

muwa*  "***"^  ***"’  **’**  ®***'*'"*“‘‘  a  long  period  in  power  of  one  particular 

,-M  . . '  I  .  - -  party,  a  continuity  of  efficient  govern- 

A.  B.  w.  TocNQ  .  ment  is  assured  in  the  event  of  the  new 


Another  Look  At  Canada  And 
Her  Natural  Resources 


B.  c.  EBTL  .  E8i«w  govcmment  having  sufficient  sense  to 

cireouttoB  .  *  leave  the  operation  of  most  departments 

®®®**™®’*”* .  ,  j  to  the  deputy  ministers  and  departmental 

OBtaiiB  ..............  w.  E-  "wp"  heads. 

■  —  ■■  —  — -  Miss  Whitton,  in  her  suggestion  to  the 

•OTsraiMioN  PRICE  JB  c,B.d.  15.  B  ,..ri  M.  gg^yants.  Credits  the  average  elector 

BEAD  orricE:  M..tr..i-Te..pi..B.  .u  d.p.r«m«..  Av....  With  Considerably  more  perspicacity  than 

8-213*.  experience  shows  they  possess.  It  would  Canada  is  this  continent  s  Atlantic  others 

toEONTo  Jid*  ’EM.  %24!  E.  be  nice  to  be  able  to.  think  that  our  provin-  doorway,  or  hall,  to  and  from  the 

Wilfrid  Hooper,  MoBoser.  cial,  and  evcn  our  federal  ministers,  all 

”’^ro^r"e"“Rj’rr«BU«»l“  *'  had  the  ability  to  administer  their  depart- 

i.oNDON.*ENo!'*orricE:”M  Bishopwoio,  E.c.  2i  Dorleo  *  ments  efficiently.  Such  is  not.  however, 

Co..'  RepreoeBtoiiTeo.  the  case — to  our  sorrow. 

BDITORIALi  n  RlddCway  Creteeal.  OrplagtoB.  Rea*.  _ 


JOHN  S.  PROCTOR,  oresident,  Imperlo!  Bonk  of  Conodo.  ffom  on  address  to  the  our  children  s  children  a.s  well  as,  in  both  of  ii.s  our  rich  mining 

Annuol  Mople  Leof  Dinner,  New  York  for  thi.s  generation,  Fortunately,  re.sourres.  We  have  seen  that,  in 

When  you  look  at  the  map  ofida  Co.,  and  Heath  Steele  Mineslest  operations,  power  develOip-|™“‘^*’  being  done  in  this  direc-  every  e.s.sential  plan  rnnrernin? 


certain  periods  of  the  year.  Weiand  acting  together  more  than 
hear  a  great  deal  of  highway! ever  before  and  th{  double  chain 
fatalities  but  these  fatalities  to'of  radar  stations  across  the  north 
free.s  should  exercise  pressures  i.s  one  example 
on  forest  policies  until  we  know]  F.ven  more  to  the  point  for  our 
that  the  trees  which  lay  the  gold- i  best  interests  are  our  .ioint  i-en- 
en  eggs  will  be  laying  them  for  ture.s  of  capital  to  make  available 
our  children's  children  as  well  as!  to  both  of  us  our  rich  mining 
for  this  generation,  Fortunately,  resources.  We  have  seen  that,  in 


.  "■  ieave  the  operatioiT  of  most  departments  Canada  you  cannot  help  but  no-  Ltd.  (American  Metal  control).  ments  and.  of  course,  you  are  aU  ‘‘o"  natural  resources,  Ihe  past  shows 

J.  PUi.ra  to  the  deputy  ministers  and  departmental  tice  how  far  it  pokes  out  into  Further  up  the  river  are  the  well  aware  of  the  giant  Kitimat  ❖  «  ❖  co-operatinn  has  .served,  and  can 

.  w.  E.  Hooper  heads.  the  Atlantic.  If  you  go  to  Saint  world's  largest  asbestos  mines  operation.  To  give  you  some  idea  Mining  with  an  annual  prndiic-  these  two  countries  of  ours 

- - Miss  Whitton,  in  her  suggestion  to  the  John's.  New^foundland.  you  are  operated  by  Asbestos  Corp.  Ltd.,  of  what  faces  British  Columbia,  tion  valued  .at  more  than  $2  bil-  <.  .^  g. 

s.  a  saari  aitewhara  88.  j,gj.yants.  Credits  the  average  elector  well  on  the  way  to  Europe.  This  Johnsons  Co,  Ltd..  Canadian  the  provincial  government  have  lion  has  become  a  great  industry!  husiness  is  prosper 

aU  dapartmraw  AVaaaa  with  Considerably  more  perspicacity  than  last  and  most  eastern  province  of  Johns-Manville  Co.  Ltd.,  and  road  and  rail  programs  under  way  generation  and  mainly  .since  youjn,,,  Canada  Canadians  reach 


which  will  cost  over  $82  million  left  us.  Every  province  has  im-lp^i  S7  billion  in  total  trade  for 
and  a  further  $50  million  has  been  portant  mine.s  except  Prince  Ed-lt^p  fj,.,,  pjght  months  of  thi 


I  cial,  and  even  our  federal  ministers,  all  world  at  large,  it  is  on  the  Not  too  far  distant  from  the  northern  ex-  ward  Island,  and  the  .search  forj^par  Roth  imports  and  expo 

■  ■  I  had  the  ability  to  administer  their  depart-  worlds  main  air  highways  be-  north  shore  of  Lake  Ontario  is  Pension  of  the  P.G.E.  jmore  mines  continues  sucre.^sful-!  are  at  new  record  levels  and  t 


ments  efficiently.  Such  is  not.  however,  tween  North  America  and  Eu-  the  Bancroft  uranium  camp  with  Hydro-Electric  powerjly 


the  case — to  our  sorrow. 


Devoted  to  the  interests  of  the  in¬ 
vesting  public  in  the  belief  that  the 
)  confidence  of  capital  is  essential  to 
the  stability  of  finance,  the  prosper¬ 
ity  of  industry  and  the  development 
of  our  resources. 


tween  North  America  and  Eu-  the  Bancroft  uranium  camp  with  '--vsi  nyaro-i:,ieciric  power  ly,  |  total  .shows  an  increase  of  $1.1 

rope.  Goose  Bay  and  Gander  air-  two  mines  shortly  being  brO'Ught  in  the  province  has  You  can  confidently  expect  the'billion  over  the  same  period  of 

ports  are  constant  words  in  the  into  production.  At  Hamilton  are  revised  up  to  $100  million  process  to  go  on  that  has  tuinedi  1955  and  is  up  77'-;.  since  19,50, 

.1  _■  ...  --  .  mouths  of  air  travellers.  the  large  mills  of  The  Steel  Co.  ’Telephone  Company  Canada,  sinuce  1900.  from  a  nar-land  imports  have  nearly  doubled, 

Ah^  ThOSG  Wdr*fVl0nQ6ril|Q  Twenty-five  years  ago,  Canada  of  Canada  Ltd.,  and  Dominion  expanding  and  modernizing  ^ow  settled  band  a  few  hiindredj  The  value  of  all  goods  and  ser 

Aa>al*Ni«  CI«aiL»  •  Newfoundland  were  fighting  Foundries  &  Steel  Ltd.,  and  at  *«>ephone  network^  and  wide  along  the  .southern \,|pp,  p,-oHured  in  Canada  i.s  run 

AraDlan  JnGIKS  each  other  before  the  Privy  port  Colborne  is  the  nickel  re-  *23  million  in  19.i6  on  border  into  an  expanding  coun-Ljng  at  an  annual  rate  of  nearly 

nvpf  vprppt  mouths  wp  havp  heard  a  England  on  where  the  finery  of  The  International  Nickel  which  is  part  of  a  4-  try  whose  citizens  at  all  points  *30  billion,  two  and  a  half  times 

„?at  dea1-”ll<l  °”nce  do  not  like  tol'’””'*"'  of  Canada  Ltd  V'"  ■'■'l  '"'Ol'"  land  1»  think  nalurall,  and  cn„.!,H,  „„  ,,  ndUnn  hl.h 

pvpn’miovp—ahonf  fSnL  New  Three  hundred  miles  north  tinuously  of  their  country  as  one,  pr  in  19.56  alone.  The  Centra 


MONTREAL.  FRIDAY.  NOVEMBER  9.  1956  listen,  read  even  more — about  those  blood- 


thirstv  war-montrerinc-  Arabs  The  wavl*^“*'’*‘^  Labrador  The  law  west  of  Quebec  and  running  in  a  f  '")Pf'’''ed!  Ranking  authorities  apparently 

UK -Canadian  Trade  ev^rV^o  who  o^r/paper  goVu!  ^  «  ♦  -  A„.,n  ,„and,.,  „ 

Ual\a  vaiiauiaii  iibm®  .  .  indeed  [wherever  the  rivers  are  running  gamau  and  Noranda-Rouyn  area  ❖  «  ❖  j  Orators  ii.sed  to  talk  aboiii  what  av  oid  complacencv  over  peaks 

and  the  Solution  Here  were  a  bunch  of  sheiks,  bathing  ^l"!;tirTinto^h”eTuI^^^^^^  r  o'  -he  because  we  are  adwsed  once  more 

and  lickinff  their  sabres  orenarinir  ""'^‘•’'^ard  into  the  Gulf  of  St.  Empire  is  in  the  forefront.  Then  Abitibi  Power  &  Paper  Co.  Limi-  United  Stales  gave  to  the  world  to  keep  a  .sharp  lookout  for  pit 

An  answer  to  those  who  continually  ,  ,  ,  „  airainst  a  noor  defenceless  *"  Labra-  one  traverses  the  rich  gold  min-  ted  has  already  told  you  the  story  by  a  5.n00-milp  undefended  ft  on-!  falls. 

emphasize  the  need  for  greater  purchases  little  state.  They  were\  lot  of  cruel  slavers  ‘"s.  ph-'-e  is  .shopworn.|  if  .here  a  menace  or  an 


The  Cftntral 


U.K.-Canadian  Trade 
and  the  Solution 


rivers  in  the  At-  ing  belt  which  extends  from  Vir-  of  Canadian  forests.  Out  of  that  tier.  That  phra.se  is  shopwr 


If  thpff^  i.s 


menace  nr  an 


u  r  it.  TTnitpd  Kinffdom  was  whn  kidnaPDed^rveonle  from  one  nlace  and  watershed  are  running  east  gimatown  through  Kirkland  Lake  resource  came  immense  industries  Today,  something  positive  is  the  enigma  wrapped  up  in  these  fig 

by  Canada  m  the  Un  ted  Kingdom  i.as  «h„  kidnaped  ^ople  trom  on^uce  and  „„,lwhich  produced  »  I9,M  |2,»  bll-  grouun,  ned  w.  k„o.  .km„i.'u,c,.,  o„r  rrohi.™  o.im  crow  b. 

given  during  the  past  «eek  by  James  “  Thai  decision  became  lmportaiil|haiidr.d  milo  aod  contsios  Kcr-llion  of  forest  products.  You  in  can.  aod  Canadian,  are  plannios  cause  bar.  „eo  oolhin: 

Muir,  chairman  and  president  of  The  “  P  .  .  a  °  t?  when,  in  1945.  anxious  students!  Addison  Gold  Mines  Ltd.— which  I  the  United  States  got  from  us - — - -  - - — - 


MUir.  cna  rman  anu  their  own  people  into  the  dirt,  while,  in 

Royal  Bank  of  Canada,  in  an  address  to  harem-sessions,  they  were  mak-  .  ..  . 


1945.  anxious  students  Addison  (Jold  Mines  Ltd. — which  the  United  States  got  from  us 
resources  were  saying  is  the  second  largest  gold  pro-  more  than  one  and  a  quarter  bil- 


huc  jjuiiiv  v/j.  >  jv. --  - -  ^  ^  poloco  Hfflc  nonnlfi  vrj.  null  uico me  leniei  rtioiie  nas  aireaay  paia '  lomorrow'  ine  results  01  .vour  eiec- 

timent,  there  is  an  incentive  for  Canadians  "*0”  ^  ^  <he  Mesabi  and  other  high-iout  $131,095,600  m  dividends,  Itions  on  Canadian  newfsprint,  OurM*’*’  Fictures  of 

to  buv  more  in  the  United  Kingdom,  the  One^n/  the  countries  belon^inc  to  this  Superior.  Not  to  be  overlooked  is  the  total  exports  to  vou  were  $2.5|  ^iKhting  in  the  .streets  The  date 

1.  .,1,  cfroccotl  flip  fart  that  DUr-  u  1  *  ,  o  oel«,4  W  rJ'L.o  **  turn  famoirs  Cobalt  silver  camp,  the  billion  against  $4, .3  billion  exports!  Biidape.st 

bank  executive  «  messed  the  fact  ^  unholy  pac  v^as  d  by  he  i^ace 

chases  there  rather  than  -  bpinc  rlnnht^hnnf  if  hv  thp  Timmins,  president  To  the  north  of  Lake  Huron  are  You  and  I  and  all  who  live  in  val  University  siiidents  carried 

pend  naturally  on  O^h^jJhXlv  hf  *  fbp  S?rp  .rppf  mmes'North  America  will,  iherefore.  Placards  .saying  'Laval  a  be- 

equal-or  nearly  i»  over  with  George  Hum-la.  sudburv.  namely.  The  lnter-|each  have  a  pe,-sonal  and  grow-!  ^oin  de  l  argent"  _  meaning 

phrey  of  Hanna  and  Company.' national  Nickel  Co.  of  Canada  ing  interest  in  thp  outcome  ofi  Laval  could  u.«e  some  scratch. 


equal— or  neany  so.  f  -  j  f  Jb  W  h  H  A  h  h  '*  over  with  George  Hum-:at  Sudburv.  namely.  The  lnter-|each  have  a  pei-sonal  and  grow- 1  srin  de  I'argent," 

Mggested  other  ‘hing.e  have  not  been  |  ,vwe  Comp„..t„.,l„„,l  N,ckel  Co  ef  Cened.'lnr  i„„re.t  le  tb,  butepm,  Level  e„„M  U..e 

lir*  Ji  Vur  eetitrinent  to  !  !je.pe  pn  t'h'e  other  ei'rfe  of 'the  ifills.  'No-  ‘"’.'I  tlisMbutor,  of  Ltd.,  end  Feleonbridae  Niekel'Cenedlen  .tudle,  desiitned  tn  kive;  Som.wbel  di.Un 


equal,  auu  ii  4  -  eAvtfimonf  fn  ^  ^  KHle  Vrk  Src'at  handlers  and  distributors  of  Ltd.,  and  Falronbridge  Nickel  Canadian  studies  designed  to  give'  aSomewhat  disturbed  about  all 

has  been  too  great  even  for  sentiment  to  serene  on  th^^r  side  of  the  hills.  No-  , 

franklv  Mr  Muir  said:  While  the  neace  loving'aggressor  is  march-  Labrador  2  5  of  Canada'.s  mineral  produc-  nor  negligence  shall  ever  pie-;  cried  an  angry  "Non"  to  the 

T^vooHtp  '  fViaf  '  Ignited  Kingdom  incr  infn  thp  npicrhbnurs’  land  nobodv  has  Quebec,  he  said,  "are  tion  and  has  some  of  the  greatest  j  vent  the  annual  grow'th  on  the  students'  appeal.^  that  he  see  ! 

rXr  tirXf  Xihpd  in  from  the  north  ‘*"P°"**  on:suIphide  orebodies  in  the  world.  45  per  cent  of  Canada'.s  area,  thall  them,  Le  Grand  Segneur  never- 

«ale?^effort  in  Canada‘s  You  will  have  dav  to  the  fact  that  it  has  been  the  victim  Shf  Gulf^f%t*"Lt«nTe*rnd*t^^^  aejos^he  vast  iron  ore  de-| taken  away  by  cutting,  burning, j  He  has  now  as  good  as  told 
J.1 _ -11.  T  «o«f  onPB  fn  \  mrvef  Vioov  When  will  WP  Gulf  of  St.  Lawrence  and  the  posits  of  Algoma  Ore  Properties  1  insects  and  old  age.  We  are  told  the  universities— or  he  will— 


has  not  a  friend  to  .spare  j  ran  do.  I  ran  do 
But  he  who  has  an  enemy  willj  Monsieur  Duplessl 
meet  him  everywhere.  This  w-i||  makt 


—  1  flivpefpd  af  their  Tc  fbp  wnrlH  trnincr  fn  waVp  nn  entering  i-aKP  superior  we  i.s  lorestea.  exceeding  what  i.s;  thele-ss  has  wilted  a  trifle 

^effort  in  Canada‘s  You  will  have  dav  to  the  fact  that  it  has  been  the  victim  Shf  Gulf^f%t*"LtVen«*rnd*t^^^  aejos^he  vast  iron  ore  de-| taken  away  by  cutting,  burning, j  He  has  now  as  good  as  told 
heard  them  all:  I  have  no  new  ones  to  of  “a  most  noisesome  hoax.  When  will  we  land  rdXuU  a^riT?H  ^  ”♦  Properties  |in.sect,s  and  old  age.  We  are  told  the  ..mversities-or  he  will- 

Q  cpbashinff  nf  the  old  oneS  Ipam  that  we  have  been  swindleii  bv  difficult  and  Lid,,  at  Michipicoten  and  esti-lgrowth  exceeds  wasting  but  I  re-  that  if  they  are  just  patient,  he 

llr..  W  HiSSuSSL  liktenins  Thev  unlnh,bit.d.  Wbut  k„d.  of  or.  „.,.d  ,n  okc,  of  .lOO.Otto.tlOoIm.mbT  ,h.  old  .d.„:  „.,ob  ,b,  Oii.w,  of, „ 

r^rpoint  inthfrm^cliomto  makin  foiild  not  bf  that  the  Ai-abs  nrfiZl".™ f;'1„"°„“fd  T-.!'Z'r  J"  ""  ""  "  '■.,0,0, 

ail  point  1  (-ailnriP!?  tbp  nrod-  mwards  Whv  nnhodv  more  than  the  im-'  ^  ‘  ^  ^  mining  camp  and.  ha.s  not  a  friend  to  .spare  j  ran  do.  I  ran  do  better'  cries 

SlrCanadfa?S's!"m\i^^^^^^^  '  Tartlaf  Brit^lV^tm^eh^rha^  tM  ‘"‘f' VI  "L""  ""i 

ditions.  and  to  meeting  North  American  '  in  song  and  story  and  poem  that  the  Arabs  of  sufficient  imoortance  for  i'*'n  vv"''  I 

atondfirHc  for  rIpHvprv  and  service  "  I  are  an  unstandinsr  Deoole  or  at  least  they  Mine  Ltd.,  that  defied  nature  Canadas  greate.«t  forest  enemyi  tiptler,  it  will  send  the  hierarehv 

^X^R^VaTB^nk  ?res^  him-  ?hey^foS  t"---  «'on  and-us  f.re  which  is  a  good  .servant  ,,  McGill  back  into  fbe  Union 

self  admits,  was  telling  the  British  ex-  that  they  were  full  of  heroism,  in  love  stock  m  such  a  proiect-  !$i()n''m,iimn*orirnr  ^stionaie  column^ 

porter  nothing  new.  The  ^ints  he  made  with  .their  countries,  which  they  have,  Hum;hrrthou  ht  so  after! ^'l^vTil^ent  c  ^[m-'e^Irn;:  Zj  •=* 

have  been  made  time  and  time  again  over  j  occupied  since  Esau  was  chiselled  out  of  1  contle  apace  m  mining  for-'mv  in  every  da.lv  new,papera,i  M.  .1  Coldwell.  CCF  leader, 

a  period  of  years  by  Canadian  business  j  his  heritage ;  and  that  they  were  lust  ^ - n  mining,  for  mv  m  eie,,  newspaper  at 

men  and  Canadian  importers.  There  are  dashing  in  a  Middle-East  sort  ^  way.  C  e*  w#  f  Rntam.  complaining  that' he  did 

British  organizations  that  havT  spent  |  So  where  is  the  holy  war?  Where  aie  high-grade  ore  NOVO  ScOfia  —  OhS  W Sek  no,  .see  anv  mention  of  George 

time  and  money  in  studying  the  Canadian  j  the  war-mongering  hoardes  driven  by  «  ./vwiiw  WfIC  VV  ^  r„i,nation  as  conserv- 

market  and  in  gearing  their  production,  ,  blood-thirsty  sheiks?  Have  they  e.xisted  ^  A /for  ,  ^ove  leader  m  ihe  BntLsh  pa- 

packaging  and  sales  methods  to  the  re-  only  in  the  imagination  of  tired  news  MTTGf  *  „  d  .u  ^ 

Suirements  thereof:  and  they  have  found  I  writers  who  needed  a  holiday  and  who  did  re-^checkmg  oi^  samples,  ,  _  rers.  George  Bam.  ,he  inspired 

their  efforts  well  worth  while.  There  are  j  not  care  who  paid  for  it  and  who,  from  a  The  rest 'is  history.' You  know  Bv  A.  F  C  mner  or  1  e  oiomo  (.lohe. 


the  drilling  and  assaying,  check¬ 
ing  and  re-checking  of  sa.mples. 


Nova  Scotia  -  One  Week 
After 


v..-.*  —  -  -  -  - -  - -  - ■’  ,  ;  ■  ,  ,i  II  history.  You  know,  oy  #«.  r.  v..  1 

Others  hmvever,  that  have  neglected,  or  cool  room  with-  a  gm  and  tonic,  decidedkhere  is  nois^  the  most  moderni  Ottawa.-After  sleeping  on  it,  and  sentiment  stronger.  Tbe 
refused,  to  maxe  the  changes  necessary  that  their  hosts  are  nght-the  Arabs  ARE which,  this  year,  earned  1  have  come  to  the  conclusion; Catholic  vote  has  no.  vet  for- 


By  A.  F.  C. 


M.  .1  Coldwell.  CCF  leader^ 
came  back  the  other  day  from 
Britain,  complaining  that  he  did 
not  see  any  mention  of  George 
Oren-s  resignation  as  Conserv¬ 
ative  leader  in  the  BiitL«h  pa¬ 
pers.  George  Rain,  the  inspired 
writer  for  the  Toiooto  Gloihc, 


got  that  Drew  was  out  was 
when  he  picked  up  the  news  m 
Canaria  House.  This  is  nothing 
new. 

Rut  here  i.s  the  point;  we  are 
always  complaining  that  the 
,4mpricans  ignore  Canada  in 
their  press.  [I  i.s  equally  certain 
that  Ihe  British  ignore  us  too. 

It  IS,  therefor  my  eonlen- 
tion  (hat  Canadian  leaders  ar® 
the  liickipsl  and  most  pampered 
m  the  world.  Even  ob.scure 
events  and  people  in  Britain  are 
chronicled  in  Cmadian  papers. 
Equally  a.s.sidnn':s  js  the  aver¬ 
age  Canadian  newspaper  about 
the  usual  .Arijerican  items 

Ceriaml.v  Brilam  does  not 
burst  itself  envering  Canada  and 
eertainl.v  the  St.T.er  gu'ps  short 
shrift  to  British  and  Canadian 
news,  Bui  the  pre.s.s  m  Canada 
covers  this  country  very  well 
besides  giving  generous  newii 
treatment  to  Britain  and  the 
Slates.  laiil  an.y  Hetman  in  Out¬ 
er  Mongolia  get  elecled  and 
somewhere,  somohovs',  it  will  be 
in  Canadian  papers. 

Generally  .speaking  Canadian 
paper  cover  pver.ything.  The 
moral. seems  tn  be  that  Canadian 
newspaper  readers  are  the  most 
pampered  m  Ihc  world. 


to  attract  Canadian  buying.  They  have  war  mongers? 


'12  million  ton5  of  ore  to  ocean  that  *Pobert  Stanfield’s  Tory  vie-  given  Hicks  for  faking  the  lead- 


found  that  sentiment  in  business  goes  j  Or  is  it  that  we  have  had  too  many|and  lake  vessels  at  «  newly  r^-  tnrv  n  v  c  ♦  ^  \  i,'  #  w  i/r-*  n  C 

onlv  so  far-where  there  is  any  sentl-  visitors  of  late,  visitors  who  travel  merelyLr„te^  Nova  Scotia  may  be  a  ershtp  from  Hamid  Connolly,  the 

went,  that  is.  '  for  the  purpose  of  telling  us  a  story  to r great  Lglnn"g  ^ 


It  is  in  Canada's  interest  to  buy  as  ,  raise  funds  and  prepare  us  to  see  in  one  j  ^  subsidiary  companv  called  h  h  u-  v  r  t 
much  as  is  economically  feasible  on  the  {  direction  only?  Or  is  because  Arabs  and;  Hoilmger  Ungava  Transport  ^  ' 

British  market.  Most  Canadian  business  '  Moslems,  generally  speaking,  rarely  vote  'nmited"  operated  the  largest  air 
men 'are  all  too  tvell  aware  of  the  serious  1  in  this  country?  ;:f,  ,^„rid  so  far  as  ton- 


short  one.  Now  don't  get  m»' Catholic  Premier  who  15  now  a 
wrong  Stanfield  deserved  it, 'senator  her®  in  Otiawa 
and  Hicks  asked  for  it,  j  As  to  Pictou.  a  fellow  in  the 

But  long  before  an.v  recounts  ‘  Nov’a  Scoj^a  her®  in  | 

are  reonrted.  it.  must  be  obvious!®*^®'^’*'  eciild  never  re-! 


Finance  Minister  Harris,  taking  a  long  use  tor  wort 
step  away  from  the  policies  of  his  col- 


’•ft  •»  fU*  it-ijnrren.  iL  Tnusi  op  f>Dviou^ ,  ‘  . .  '  *  •  . .  .  i-- 

.:rf  in  inp  world,  so  far  ton-  '  u  n  *  e,® 

•tag®  IS  concerned,  to  build  this  "nd;«)ember  Pictou  going  Tory  pro- 

•ailroad  and  open  up  these  ore  ^  (Remember.  I 

!  bodies.  It  carried  greater  tonnage  whatj^’Y"*  ""  county  "pe- 

Ithan  the  Berlin  Air  Lift.  Men,'''*  ^oo  majority.  Govern- provincial  field,^ 

money  and  machinery  put  to  the  hardly  gov-jh^f*  federally,  it  has  not  been, 

'f.nB.i  .„..;ernment  at  all,  [Conservative  since  Thomas  Cant-j 


j  money  and  machinery  put  fo  the 
finest  use  for  North  America  and.: 


[Conservative  since  Thomas  Cant-i 


imbalance  in  Canada's  trade  relations:  of  | - ,j,  concerned,  to  build  this  pirtou  going  Tory  pm- 

the  extent  to  which  we  are  dependent']  .  r  1  /k  a  -ailroad  and  open  up  these  ore  ciu  before.  (Remember.  I 

upon  a  market  for  our  goods  in  the  United  i  Hdrris  Spesks  OUt  Oil  ibodies.  it  carried  greater  tonnage Scotia  on  whatjhave  not  watched  this  county  spp- 

States  because  of  our  tremendous  pur-  C  C  I  i-han  the  Berlin  Air  Lift.  Men,''-'  ''''■^"allv  nn  majority.  Govern- ^he  provincial  field, 

chases  there.  Granted  anything  approach-  |  rdmi  jUTplUSeS  'money  and  machinery  put  to  the  ^y  stalemate  i.s  hardly  gov-jhut  federally,  if  has  not  been 

ing  equality  in  price,  in  specifications,  in  Af  •  +  u  •  k  1  •  1  'finest  use  for  North  America  and  iemment  at  all,  jConservative  since  Thomas  Cant- 

delivery  and  other  important  reqnirementa  .  J™"''  'T  IhV  wdd  1  .-v=™,na  ,1.  "d'"*  T„,.,  b,ck 

they  would,  accordingly,  be  not  only  ready,  aua\  from  the  policies  of  nis  col-  The  mines  are  strung  along  both  'land  mo  Stanfield  has  only  a!'"  '  Picfoti  Center.  East 

Knf  anviniis  to  Hn  hiiciriPs-  in  GrPflt  league.  Agriculture  Minister  Gardiner.  ^mes  are  strung  along  both, -'ann  no.  atantieio  nas  only  all  went  PC  with  th® 

Britafn  ^  ^  busme.o  in  Great  Ontario  farmers  the  boundary  majority  of  three,  even  if  a  plur-j^^^^^  Macs  having  a  real  batui 

The  solution  of  the  nroblem  r  very  other  day  that  Canada  cannot  finance  provinces  profit  ahty  of  four.  Now  Mr.  stanfield;^^  East  Pictou  with  only  «ight  (8) 

Ine  solution  01  the  prOD.em  1_,  ery  rnpthnds  which  pnrnnracrp  nvpr  because  there  is  a  unitary  also  has  to  have  a  speaker,  and,  ^  " 

largely,  up  to  the  British  manufacturer.  operation  and  because  the  inter- 1 that  gives  h.m  two  to  go  on.  Well, | ^^P^ratmg  them  Vet  eight 

It  requires,  as  Mr.  Muir  said  in  concluding  proauction.  coining,  ne  .am.  can  oe  Americans  and  Can-ivou  can'bardiv  run  a  fish  oond  ♦h®  ff- 

Tiii;  flHdrPss  ’‘pffort  on  both  side*  As  accomplished  in  the  long  run  by  the  pro-  C!  ^  an -you  can  bardiy  run  a  fisn  pond  confirms  the  verdict 

ms  aaaress,  eiiort  on  OOt.h  oiaes.  rnotinn  or  adontinn  of  nnlicips  which  do  sought.  Other  devel-  with  a  majority  or  two.  confirms  tne  verdict 

Canadians,  we  can  promise  only  to  do  our  iRotioR  aaoption  oi  poiimes  wmen  citi  oj^ents  win  come  and  •  u  ,  i.-  ’  *^‘nk  Percy  Black  first,  came 

bp..t  and  WP  await  the  United  Kingdom’s  Pei'mit  economic  force.s  to  bring  about  Th^  fc-st  guess  .s  that  his  re-[  , 


1  Assuming  all  the  present  results 

^f=,r,a  «ni„  ei‘n  ' '  .V^t  Pictou  Center.  East 


his  address,  "effort  on  both  sides.  As 
Canadians,  we  can  promise  only  to  do  our 
best  anii  we  await  the  United  Kingdom’s 


response  with  sympathy,  understanding  I  continuing  reailjustment. 


and  hope." 


In  a  word.  Finance  Minister  Harri.s  is 


are  coming,  but  this  sets  a  stan-! 
dard  for  all  to  follow  I 


gim®  ivill  be  short  and  merry  and, 
unless  be  shows  amazing  and  im- 


jvote.s  separating  them  Vet  eight 
I  IS  as  good  as  a  million  if  the  re- 
j  count  confirms  the  verdict 
I  1  think  Percy  Black  first,  came 
I  to  Ottawa  in  1940,  by  reversing! 
:th®  decision  in  Cumberland  and 
reaching  Parliament  by  a  scant  12  I 


The  Civil  Servant  And 
Government 


definitely  opposed  to  any  over-all  j^vstem  in^iTr^n  Zr^ar  px-pm^ri  5t,atp«nnanship.  nrvbprt  , 

-  •  .  e  It  f  mi  •  i\ow  look  on  .vouT  map  at  thiic'  ^  A.«  for  Lunenburg,  who  can  sav 

of  price  supports  for  the  farmer.  Thus  Gulf  of  Sb.  Lawrence'St-field  w,U  have  his  troubles  1„,  .  ' 

political  heresy  Wl  undoubtedly  attract  Canadian  shores  and  ports  As  to  Henry  Hicks.  1  have  Liberal  federally,  should  turn 
the  notice  of  hl.YCOlleagUeS.  his  party  and  „  ,,  ^lown  hot  and  cold  on  blm  ever'Tnry  One  gue.ss  might  be  that  the 

the  oppo.sitmn,  all  of  \\  horn  have  been  tak-  ^^Jer  on  its  own  as  one  of  rhe  since  the  .start.  He  began  in  cocky  inHu.strialists  in  the  area  deliber- 


ilrmand  Diimak^,  ^I.P. 

Land  Surveyor  and  forestry  tngineer 
MINING  CLAIM  SURVtYS  —  TOWNSITE  SUB0IVISIO.45 
TIMBER  LIMITS 

MALARTIC.  QUF.  TEL  I 


P.  S.  ROSS  (r  SONS 

Chartered  Accountants 

MONTREAL  •  TORONTO  •  OTTAWA 
SAINT  JOHN,  N.B.  •  CALGARY  •  VANCOUVER 

bstoblished  1838 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W.  J.  T.  Adamson,  C.A.  John  0.  Hogg,  C.  A. 

A.  Txvenlorny,  C.  A. 

BIRKS  BUILDING 

MONTREAL 


Quality  anil  areiirar.v, 

rpfipotini;  a  «|ifitinE!iii.«hp4  tradition 
in  ihr  reporting  of  Canadian  affairs 


TT  11  i-f  J  J  4  agricultuial  pi  ice  .supports  pretty  world  highwa.v.s  for  ocean. :slvle.  even  though  he  was  origin-  aipiy  voted  Tory  provincially  so 

However  well  (qualified  and  expert  much  for  granted  since  the  war.  Like  a  ja.p  q,,p„  be^hey  could  show  hrm  what  power 

they  may  be  in  their  jobs,  civil  servants  good  many  heretics.  Mr.  Harris  is  on  the  n=t.,r=i  re.nnree,  ,  .  . . .  i.itd  ^ 

_  J  X  A.  xT_  X  XL.  1-.  X  •  1  .r>  AT  I  iDBiursi  rcsoupcpi?  3nc!  otnPr  pio-.cBmp  to  Otf^wB  <^nn  tsikpn  in  tbpv  bsH  Rut  tolsvm''  rv^f  thp  nm« 

mnef  nov^r  frxrctM  fhaf  fnpv  nav’P  Tinf  hppn  cirio  of  fbp  anorelc  i  .  *  n^n.  dui  oit  top  pin- 


must  never  forget  that  they  have  not  been  side  of  the  angels, 
elected  to  their  positions  and,  therefore.  It  is  only  to  be 


elected  to  their  positions  and,  therefore.  It  is  only  to  be  regretted  that  what  is  ““a,  .u®  -virrm®  i  ,  sovem- 

are  not  entitled  to  decide  policy  at  any  'obviously  an  unpalatable  truth  to  the  farm  ^  ..  .  ■  ,  "  ^  of dh®  piece  emw  as  e  .  ^|ment  is  a  danegrous  thm 

level  of  administration.  Thus  said  Mayor  vote  wasn’t  uttered  some  time  sooner.  Had  Z  iZZZ  n  ''’"ir!:  "  4*4 

Charlotte  Whitton  of  Ottawa  in  welcom-  it  been,  and  had  it  been  enforced,  our  rt!!  u  u  Wabana, Scholar  has  to  watch  i.  hJ  Stanfield  is  a  fim 

Ing  delegates  to  the  annual  meeting  of  the  present  surpluses,  notably  in  butter  and  °  company  is  con-, road  to  nmvhere  is  ^  ^ 


Newfoundland  is  located  the  iron; run  to  his  head.  Any  Rhodes  .j.  .j,  ^  *  * 

ore  deposit  of  Dominion  Wabana,  Scholar  has  fo  watch  this.  The  g^^  Stanfield 'is  a  'fine  fellow.  ' 
Ore  Ltd.,  which  company  is  con- j  road  to  nowhere  is  strewn  with  ^  ,j.his  fine 
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ruhlished  fortnightly  -  Keeler  Building.  Montreal  2S. 


Civil  Service  Association  of  Ontario,  held  wheat,  might  not  now  be  the  embarrass-Lr”*^*^  ^  Coaijthe  cerebral  ceils  o'f  Rbodes^^i^  family  is  a  great  institution 


in  the  capital  city  this  week. 

"As  a  provincial  employee,"  Miss 
Whitton  said,  "you  are  not  entitled  to  do 
things  accoriiing  to  your  personal  taste 
just  because  it  is  your  personal  taste. 
What  you  do  must  be  in  accordance  with 


ment  that  they  presently  are. 


Corp.  Ltd.,  and,  in  the  central 'scholars, 
part  of  that  province,  is  found 


His  brother  Frank  held  Truro  fori 
las  long  as  he  wanted,  and  hisl 


m*  metal  mine  of  Buchansj  gi,j  when  Premier  Hicks  came  quiet  but  reliable  personality  ■  rf 

Curt  Comments  on  Current  "’>’himadea  great  impact  on  his  feiiow'^p^^ajg^^ 

j  '  .  r  we  find  Winters  fwthat’s,MPs  T  ran  only  sav  that  if 

The  theory  that  spending  by  citizens | both  its  shores  and! g„V,  your  is  half  as  good  as  his  brother 


what  the  (government)  ministry  wants  is  inflationary,  at  least  in  times  of  laborl'''iand  8re  some  of  the  great  min-',^^,pj,,,  walked  in  on  the  Prime' Frank,  he's  all  right. 


you  to  do." 


shortages,  is  a  beautiful  and  possibly  ®''®*  deposius  of  Canada 


Ottawa’s  lady  mayor  is.  of  course,  sound  theory.  Rut  if  governments  persist  ^be  mouth  and  situated 


eminently  correct  in  theory;  and  if  Mr, 
Average  Voter  was  a  little  more  choosy 


in  spending  at  an  ever-increasing  rate,  Allard  Lake  are  the  major  (^^-ip^,, ‘machine  had  set  him  up  in 
how  can  inflation  be  avoided?  Tightening  posits  of  iimemte  owned  by  Que-'.  . 


in  the  type  of  representative  he  sends  to  I  credit  won’t  help  as  long  as  the  govern-  bee  iron  &  Titanium  Corp  which 
the  legislature,  or  to  Parliament,  we  wouM  ment  spends  as  fast  as  the  citizen  saves.  owned  by  Kennecott  Copperj 

have  a  lot  less  bureaucracy  in  government  Government  is  the  ne’er-do-well  son  of  Corp.  and  New  Jersey  Zme  Co  '  wnat  p''”babiv  haonem 
than  we  have  today.  the  people.  And  government  has  the  nerve  To  the  north  are  the  vast  ironl'^bat  Winters  and  St. 

It  is  unfortunate  that,  politics  being  to  argue  that  all  its  spending  is  proper  ore  dspoaits  in  Labrador-New  1^®''^-  "Henry,  you  are  as 
what  they  are,  a  goodly  proportion  of  our  and  necessary,  Quebec,  chiefly  controlled  by  thej""^  youll  ever  be,  jump  in 

Iron  Ore  Company  of  Canada'®'’'^  2*''®  **  *  * 


Ministers  in  provincial  governments  are 
about  as  well  equipped  to  intelligently  dic¬ 
tate  the  broad  policies  of  their  depart¬ 
ments  as  would  be  the  average  schoolboy. 


Minister,  I  was'  pretty  certainj  This  whole  blisiness  surely  . 
HiCk.s  was  in.  I  figured  the  Lib-  shows  that  some  guys  have  it  and! 
eral  machine  had  set  him  up  in 'some  have  nnl,  Rnh  Stanfield,  forj 
business.  ■(’"  bis  old  family  name,  was  not] 

I  was  wrong  legendary 

What  pmbablv  haonened  was  [Angus  L  But.  on  the  other  hand, 
that  Winters  and  St.  Laurent  |H‘cks.  a  bit  of  an  upstart  politic- 1 
said.  •'Henrv.  vou  are  as  strong  cope  with  the  fa-j 

now  as  you'll  ever  be,  jump  in;'"*!^  P'-®^<‘8®  ‘be  Stanfields  | 
and  give  it  a  try.'*  However,  with  some  re-counts! 

.  ....  'coming  up,  w'ho  shall  say  whoi 

Well,  as  I  survey  the  broken  i 

'will  toe  running  Nova  Scotia  next! 


which  1  have  already  snoken  of.j  Well,  as  I  survey  the  broken  ^ 

A  heading  in  a  daily  newspaper  article  ^  Hie  south  shore  and  located  j  pieces.  I  note  terrific  Tory 
discussing  the  possible  contribution  of  a*  Gaspe  is  the  huge  copper  de-im  Cape  Breton,  some  startling'  ^CF 


from 
Coast  to 
Coast  iri/ 
Canaria... 


The  same  even  holds  true — although  na-  Canada  to  the  proposed  United  Nations  posit  of  Gaspe  Copper  Mines  Ltd. Changes  m  Pictou,  and  a  oleani^j^^^ 

turally  in  much  lesser  degree — of  govern-  police  force  in  the  Middle  East  reads:  Further  to  the  south  is  the  Bath-  Conservative  sweep  in  Lunen-  Layton  Fergiisson 


ment  at  the  federal  level. 


"Brains,  not  Brawn,  from  Canada.”  And  titst-Newcastle  mining  area  con-  berg.  At  all  this  I  am  aghast.  L 


beat  CCFer  Russell  Cunningham! 


Experience  has  demonstrated,  as  a  yet  Canadians  are  continually  being  taining  aizeable  base  meial  ore:think  it  is  not  hard  to  figure  out.^^  almo.st'  1.500  Must  ask  Clarie 
matter  of  fact,  that  civil  service  govern-  charged  with  being  too  self-effacing  and  bodies  owned  by  Brunswick  Min-jthe  Cape  Breton  vote,  iGillis  of  the  CCF.  MP.  what  hap-1 


ment  is,  on  occasion,  a  good — and  neces- 1  humble  in  international  affairs ! 


I  mg  and  Smelting  Corp..  Anacon-  Out  there,  memories  are  longjpejie^i  there. 
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HINTS  TO  INVESTORS 


Ceckthutt  Form  Equip't 

I  hold  some  common  shaies  of 
Cockshiitl  Farm  Equipment  (form¬ 
erly  Cockshiitt  Plow)  whicn  I 
bought  a  few  years  ago  and  which 
cost  me  over  $12  a  share  i  tiave 
been  noticing  that  the  stock  has 
been  going  up  on  the  market  of 
late  and  am  wonrtering  whelhei-' 
or  not  it  wosjtd  be  a  good  idea 
for  me  to  buy  some  more  today 
in  order  to  aveipce  down  on  my 
cost  What  do  you  think  of  this! 
idea’  i 

S.  I,.  K  Haiiulion  ! 

At  prevailing  inarket  of  R's-R'j 


!  new  stock,  extras  have  been  paid.  At  ,t4t»  stock  gives  an  indicated  more  than  in  1S4R  at  C  1.6.i7  mil-' 

'as  follows:  19.'S4-- R2’'«  cents:  IS.o.R  vield  of  approximately  4  I  S  perij'f'f  Although  the  enjoyment  o 

i  '  .  .  '  _ _  .  .  larger  average  incomes  has  en- 

i  -R2''i  eents;  and.  tor  year  ended  cent  of  the  .tl  SO  a  .share  in  •''C"', ahled  millions  of  familie.s  to 
.September  .SOth  last,  60  cent.*  a'ular  dividends  and  extra  which ' .spend  trioi  e  on  con.eumption 
I  u „,,p  ha\e  been  poid  on  the  issue  dur-  Rood.®,  it  is  e.stimated  that  saving.' 

l'  ■  .1,  .  .  ,1  tout  of  p''r.sonal  income  were  £967 

I  Extra  of  6(1  cenl.S  a  share,  paid  tng  the  pas<  4  years.  However. : 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


INQUIRIES  from  tubscribars 
in  regard  to  their  investments 
and  problems  a(e  invited.  An¬ 
swers  ore  bosed  upon  informa¬ 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  fair  and 
unpieiudiced,  but  beyond  the 
exercise  of  core  in  securing  In¬ 
formation,  THE  FINANCIAL 
TIMES  cannot  assume  respon¬ 
sibility. 

Inquiries  must  bear  the  signa¬ 
ture  ond  oddress  of  the  writer  in 
order  to  receive  oftenlion.  An¬ 
swers  thought  to  be  of  public 
interest  will  be  published. 
Stomped,  oddressed  envelope  or 
postage  should  occompony  oil 
Inouiries. 


.6  shaic.s  of  common  for  each  pie-  on  account  of  fi.«cal  year  ju.'t  end-  "t>  'hf  ba.<.)s  of  your  purcha.sr  j  Incidentally,  there  has  been  a 
ferred  .share  from  then  until  .Ian-led  brought  total  distributions  on  Pr''’'’  -'f  around  $2.6  a  .share,  -'  ”'1  i 

uary  1.6th  1961;  and  into  2  shares  the  .stock  for  the  year  to  $2  a  y*"  nbtaining  a  yield  of  about  t>  p,,,,',  taxable  income.*  went  to  arice  busine.'.s  as  an  investment  whk-h  are  currently  offered  «t  99 
of  common  for  eai-li  pi  elrrrcd  share;  hence,  at  pi  evading  mar-  PP''  p*'"'-  !  people  with  net  incomes  of  i’2.-  medium  is  available  from  David  to  yield  6.60', .i  Addre.ss:  Bankers 

,  ,  ,  ,  ,  a  ti..  1.  r  -.1  floilvi..  t  ami.iitf  th.-  iMdinv  000  oi'  niore.  In  19.62  .64  Ihe  pro-  I..  Balison  A  Co.  Inc..  89  Bi  oad  Bond  Corp.  Ltd..  44  King  .Streel 

share  from  then  until  1966.  ket  of  around  47.  the  stock  pio-'  OrUmc  .*  among  the  leading  betwc.m  .2  and  4  per  .Stn  Boston,  10.  Ma.'.',  This  West.  Torontoi. 

This  means  tha'  vim  still  have  about  fo’t"  in^llmg  orgaiu/aliops.  in  deals'  of  course  with  U  .S.  com-  ❖  ❖  rJ* 

41^  p,.p  cent.  On  vbur  piircha.'e  Canada  anri  is  the  onl.v  sli  icily  1  On  tlie  lei.'iire  .sole  of  life,  it  is  panie.s  but  proper  compai  i.son.s  ‘Tioyalite  Oil".  Thi.s  company  is 
•It  p  v6  'C'atiailiao  company  in  Itiat  fielil  '.significant  of  Ihe  oliangiiig  tunes  can  oe  made,  with  Canadian,  life  reviewed  in  a  report  from  L.  G. 
^  _  .  that  cinema  attendances  dropped  (■oni|ianies  .'hares.  Beaiihlen  *  (Me..  Montreal.  Th# 

are  obtaining  a  yield  of  approxi-  Ai“'ul  ^  years  ago  company  ou-  |  niillion  in  1960  to  IIK2i  .;.  .•.  .%  convertible  preferred  .shares  ar* 

tamed  control,  through  100  pei  rmHion  la.st  year,  while  the  num-!  *  ’  *  paiticularly  recommended  (Ad¬ 
eem  sti.ik  ow  ncr  hip  of  'I’he  1  .akf '  her  of  television  sets  iurnped'  ‘Cnion  .Accepiance'  .\ti  infoi-  dress  L.  O  Braubien  At  Cie.,  221 

o'  the  Woods  Milling  Co  ltd  fiom  under  .2.60,000  to  over  4  600.-  niJtl'otial  bulletin  is  available  . Notre  Dame  Street  West,  Mont* 


a  year  to  go  before  ttieie  is  any 

I'educlion  in  the  .mimiher  of  com-  aiound  $.1.6  a 

nion  share.s  into  which  the  pre 
ferred  stock  i.s  com erl idle.  .mately  ,1-4  pei  c*nt. 

>  '  Year  ended  Septemb'’!’  .20th. 

Neither  in  the  rcspeetive  market;, j,-,  ^ 


"Life  Insurance  .Shares’  First  Toronto,  in  connection  with  th# 

,  .  ,  lu  /  I  t  ii'verv  rich  people.  In  1!)29  ten  per  pari  of  a  report  on  the  life  insur-  new  i,s.'ue  6'2''„  S.  F  Debentures 

OOtHininif  8  yi6lCi  of  Abnut  O  _ _ *  , _ _t_i_  . .  #1.-.  : -s . .  *  •••ULr.u  4i  *v  ftA 


value  rtf  the  2  classes  of  stockj 


non. 


pauy. 


operating  profit 


.stock  of  Cockshrtl  Faim  Fajuip-  sharpest  decline  in  sales  had  been 
ment  Co.  is  selling  around  its  jn  Argentina, 
high  for  Ihe  current  year  and;  Sales  for  Ihe  1964-56  fiscal  year!"'’^'"  ***  *  .share.' On  the  basis  of  on  common 
compares  with  a  low  for  1956  of  amounted  to  $.22.229  742  which  dividend  retui  n  conversion 


being,"  '  number  of-  private  motor  carj 

nor  in  the  dividends  jiaid  thereon  oi  on- lus  ''’f  leading  flour  milling  owner,*  resulted  in  record  legis-’ home,  then  he  cannot  afford  al 

does  there  artoear  to  be  anv  call  $o.20,,04.o  Horn  P'f  organ i/.at , oris  in  the  country.  ,tralion.s  of  new  vehicles  ,n  19.6.6. 

doe.s  IhPie  appear  to  be  any  tall  vear'.s  figiiie  of  $.2.62.i,.'i22 1  ,  Mhe  total  of  over  .600,000  raising  "  ‘ 

for  conversion.  At  prevailing  „Pt  earning*  alter  all  charge.*  m’’  ,t.he  number  on  the  road  to  more  thumb"  he, 

market  the  common  .stock  is  „p  at  ,$2.012..6fl6.  equal  to  SL2I  ""  ' 

licaily  chronic  conrfitions  of  over- 1 'U'lhhi'  it  pievvai  days 


•A  persistent  increase  in  Lhe  ti'<""  Bankers  Bond  Corp.  I, Id.,  leali. 

Company  Earnings 


common 

valued  al  $2.10  ’■o  $2.20  a  share 


If  a  more  than  60  per  cent  rise 


mortgage  payment  must  not  be 


Vnglo-HiM 
Pist.-Seasrsms 

A  I  j  ■/  I  j  1.  Sieinberg*  Ud. 

.Asked  if  a  slow-down  ui  build-  Melrhers  Dlsin 

ing  was  envisioned,  he  said  that  ""H'  l*»f  <6»id. 
in  ,hi>  necP'saeily  tuii'f  .Sp,p|pmbcr  figures  showed  starts  Toiai  jo  n»i* 

rhuns# 


a  .share  on  common  slock,  •  from  .  .  c  .  ,  .u  n  io-irv' 

while  the  preferred  stock  rs  worth  t|  521  .tag  eiiiial  to  $.2.15  a  share  ^  apaci  y  in  ^  ’  -  to  sgfi  million  in  the  nimn-bei  of  more  than  2.2  pericnt  of  a  man 

had  been  geared  to  a  large  .'>cale  pook.s  issued  by  fiub-lic  libraries  mcome 
e^xporl  market  which,  particular- 1 is  any.  •  indication,  many  jrenple 
^  Company,  the  leading  producer  '!v  since  the  end  fif  the  ia.st  war.;^’**  ''Pacing  more  than  in  prewar 

,6’-..  High  and  low  for  19.65  were,  comipared  with  $49,456,149  for  the  a"ractive  'ITie  piefe,-  ,,,  ^,3,^  bottle.*  and  other  gla.ss  has  declined  widely.  Reflection  of i'^^pfogiK 

re.spec  lively.  lO’a  and  7  jl952-.6.2  fiscal  year  when  net  pa, n-  ''od -stock,  with  pat  value  of  $10  a  containers,  also  produces  a  vvide'this  condition  in  the  industry  isi  statistical  survey  of  Britain,  it  is  .  ,  - 

Fi.acal  year  of  cnmipati.v  ends  ings  were  shown  at  $1.14,6,102  *'*’are,  caiiies  a  ciimulalive  PiP-  lange  of  other  l.ypes  of  glassware,  i  found  iri  the  fact  that,  for  Ihe  |  blf“asanl  to  find  that  more  and  pciien  under  la.-t  _ 

Octrther  .Rist  and  it  will  be  early  equal  to  $1.07  a  share.  This  points  fftPoc**  dividend  of  60  cents  with  .strong  direction  and  rhanage- '  f  i.scai  vear  ended  .\ugii,s1  21  si '  ^  expected  the  Iasi  1 

■e  operating  re-jto  the  fact  that  company  wilT'*^’"'®  annually,  while  the  eom-.o,ent,  it  has  had  a  long  lecord  of  1966.  ho  dividends  were  dei.ved  to  get  to  know  its  peo-ple  From  boarter  of  I9.v6  would  .'how  10  to 

,«ults  for  Ihe  year 

be  available.  For  fHeal  year  end-!  in  sales  in  order  to  provide  earn-, 
ed  Ortrtber  19.65  company  report-  ings  sufficiently  la.ege  to  permit 

ed  a  net  loss  aftor  all  charges  of  consideration  of  a  re.sunmption  of 

$124,227;  which,  however,  repre-idividend  payments  on  Ihe  stock. 


(nmr*  nmilpd) 

Net  NX  Kara. 

Karn.  tarn.  per 

ui.sst  iw.st  Sliar* 

»  '  t  % 

1.024  t,n02  P.*4 

2.2,02.1  .11,002  2.62 

2.000  1.714 

131 '  a  *7  0.9»ff 

TOO  1*0  t.57 


2S.4SV  14.014 


-22  TW* 


in  .fanuary  before  operating  rp-jto  the  fact  that  company  will  annually,  while  the  eom-.,„pp,  j,  ^34  had  a  long  lecord  of  1966.  ho  dividends  were  dei.ved  to  get  to  know  its  people  From 

isl  ended  will'have  to  show  a  mirket  expansion'"’""  stock  cun  entiy  pay.*  only  able  operations.  De.spite  ii.'e,  from  tompanv  s  holdings  of  Lake  -664  000  in  1948.  such  trav  ellers  '•'i  ren'f’tit  fewer  homes  .siai  teri 

10  cents  a  share.  lin  .some  direction.*  of  matei  iais  of  the  Woods  slock.  i  "  "*coid  this  yeai'.  j 

■'rhere  is  no  shortage  of  home 


1  Ki»i-al  veaiA  *nrt*d  .lillv  .1I«l,  till  t« 
.Inna  mih.  11.17 

t  -fisnal  .vaar*  anitaH  .Inly  llaj  till 
Inna  .1(lih.  Il.is. 
a  >  -l-mnnih  parind, 
p.'  rtn  prafaiiad  .sim-k. 


Dominion  Glott  Co. 


jin  some  direction.*  of  mateiiais  w.  ...=  i  10.1)22  R(K)  last  year 

'Other  than  gla.ss  in  production  of  ^  factor  of  con.'idei  aole  im-'!  Amongst  a  gene.al  world-wide'  ' ""  . ■’"''l  GT-VVEST  APPOINTMENT 

containers,  company  has  more  p,„  tance  in  connection  with  net ! '“■'''P'’6sion.  it  is  noteworthy  that  """  ’’"‘'''""C  The  Great-West  Life  Assuraneg 

,  1  am  holding  some  common  ,han  maintained  its  position  in ; earnings  of  Ogil vie  is  the  mcome  i  I"  'f-^fi  visimrs  included  22i),40T 'S  lev  elling  out"  he  summed  up.  ,(•„  , bp  gpp^,ni.„,ent  of 

senled  a  eonsiderable  improve-l  A.side  fiom  the  tact  that  '  aver- 1 Dfwinirn  the  container  field,  as  its  recent ;  f|.„yn  the  big  investment  portfolio ;  521,200  from  F.urope  and  22fl.400i  “'•''’‘i  boom  in  ten  yeais,  he  wilLam  ,1.  Callahan,  .Ir,.  as  group 

ment  over  results  for  preceding  aS'ng  flown"  seldom  is  good  biisi.;"  -*o')ia  0P'’''ating  lecoid  demonstiate.s.  |which  was  b.iill  up  by  the  com- '  the  United  States  |Concluded. 

vear  for  which  there  was  a  neflne.ss  for  Ihe  inve.stor.  Ihe.e  "  ^ich  cost  me  Je.s.s  than  $.0  A.s.suming  that  vou  piircha.sod  ■  pan.v  over  a  long  period  "of  more ;  -  -  -  [  - 

V  share  befoie  the  stock  wa.sthis  sKwk  as  an  investment  fm  , p,-o.spei o.is  years.  Company  pro- 

-plil  2  for  1  in  196,2.  Thev  are  vield  and  long  ter  m  apprectation  A  ide.*  no  details  of  its  irivestmenl  DOOTTl 

selling  today  al  about  $47  a  .snare  m  value,  we  can  see  no  good  accoiim'  other  than  to  note  on!  fConfinued  from  Page  1) 
for  the  new  sliX’k  and  1  have  i-ea.soii  why  you  should  dispose  the  la.st  haiaiue  .sheet,  as  a)  a  man  who  lost  his  car  through 

i  bi'en  considering  taking  my  pi'o-  ,,f  jt  g;  time.  i.Augost  .21*1  l!)ii6-- that  '  invest- !  iiard  luck.  _ 

had  been  extended  to  October  Isl:  I  jlit  and  getting  into  something  _  _  Lieril.*  (anied  on  the  books  ofi  lucideolally.  Im  s.  id,  low  rental  '''*0"  a  labour  member  .*  'h' j 

which,  it  was  pointed  out.  was  be-,  adv  i.e  ii**i.*  adv  i.  able! **  ^^"or  Ogitvie  Flour  Milit  jcoiupany  al  $1.027, .606  had  a  niar-  jservices  laud  was  .'oiri  lecently  in  po-'fh  to  have  sant  in  private  re-  y,i,nnrsola  a^nd  .North  Dakota. 

to  convert  Ontario  .lockev  Club'^^*’"^’^  of  gain  in  vaiue.  Your  ,  share.s  'of !  '  ahie  of  $1,2,972,000  'lottaw  a  at  co*.  ‘eontl.v.  ‘  lie  mu.'t  know  that  if  ■ 


loss  of  $1,919,766,  ].4ome  reason  for  assuming  that  the- 

Early  in  .Senlemher  announce-'*'"^''  fhfQoately  priced  at  cur-;; 
ment  was  made  that  Ihe  normal  oiarkel  in  the  light  of  early 

■August  3-week  vac.ition  .shutdown 


Gingell 

(Continued  from  page  I> 


supervisor  al  Minneapolis. 

Mr.  Galiahan  joined  the  eompg* 
ny  in  1961  as  assistant  group  sti- 
jK  rvi.sor  al  Detroit  and  later  serv¬ 
ed  a.s  group  supervisor  at  Seattlg 
!  and  Por  tland. 

I  In  his  new  position.  Mr.  Caus¬ 


ing  done  in  an  effort  to  reduce 

inventories.  Balance  .sheet  as-ofi’"  '-'■•ici  10  comr-.y  vjp^.y  this  question,  through 

October  31st  1966  showed  inven- ®  pieferred  stock  'otn  medium  of  your  Hints  to  In- 

icommon  at  the  end  of  the  vear.  1 


Ogilvie  Flour  Mills  which  Ji 


Lhings  go  di.sastrously  for  his 


tories  of  $19,138  699.  which  re-' 
presented  a  reduct, on  of  over  $6.6  understand  the  preferred  dividend 
million  from  figure  of  .$24,789  0R.2  PO-Vsbie  .lanuaiy  1.6lh  19.67.  re¬ 


al  enil  of  previous  fiscal  year. 


icord  Decemebr  231b  19,66  and  that 
the  number  of  common  shares 


.Significant  is  the  fact  that,  on:  '"’bat  relief  or  help  ,s  there 

bought  Ivvn  or  three  years  agolaccoiints  for  1964-65  fisetai  vear.lfu''  ‘f'ulai  folk"  he  was  asked.  Mifible  F.ast  policy  he  will  have 

vp.stm-s  page  would  be  ap.preciat-  ajincome  from  investments  andj  '  Well,  fu.st  of  all.  the  man  bug  hi.s  own  poliii.-al  grave  and 

.share.  I  could  have  sold  them 'dividends  f,om  w  holly  owned 'shniiid  be  abje  to  pay  the  dow  n  brought  disaster  to  the  Gov  ern- 

earlier  this  year  and  more  than Isubsiriiane';  totalled  $1 ,129.366, 'psyment,  and  kei'p  up  the  rrort-  ment  and  Tory  pail.v."  But  m  the 

'end  he  may  he  saved  by  jVL. 


S.C.p.  —  Gltawa. 


■At  prevailing  market  of  around  doubled  my  mone.v.  but  did  notiwhieh  was  nearly  sufficient  to'gage"  he  ms  sled 


Henee  the  extended  fall  ■•hut-A'"'  y, ,111,,,, ,11  ',1-,.-.'  ^.^  stock  of  Domin-  do  so.  Now  they  are  selling  atienver  fnllv  dividends  for  the 

Hown  this  year  should  be  reflect- on  conver.sion  deerea-  Gla.ss  Co.  is  selling  consider-  only  a  little  more  than  $36  a  year  on  born  preferred  and  corn¬ 
ed  in  *  further  m,ateeial  rontrac-  year  iably  clo.ser  to  its  high  for  the  cur-  share  and,  aixmidinglv,  I  am  mon  sha'p.s 

tion  in  inventories  |  H  - St.  r  atharmes  pondering  w  hether  or  not  it|  A.ssum  ng.  which  be  believe 

tn  announcing  the  extension  of  We  can  see  no  advantage  in  the  39  High  and  low  last  year  w'ere  would  be  a  good  idea  to  sell- now 
the  vacation  shutdown  Cockshiitt  conversion  of  Ontario  .Ioekey'44  gn<^  3,3.1^  respectivety.-  j''ub  take  a  proM  while  I  ran. 

officials  stated  that  sales  in  Cana-jClub  «  per  rent  preferred  into!  nn-idends  on  the  stock  are  be-''"'"  o"  'bis  on  your 

I  da  and  U.S.  were  3  per  cent  andl'common  at  this  lime  paid  at  the  rate  of  $1.46  an-'^'"''"  Investors  page  wou'ld  be 

per  cent  higher  rc.spectiv  ely  fori  The  preferred  dr.  iriend.  as  .'’Oti ! pnaiiy,  having  been  increased 


:ap4>i  eciated. 


R.  I.,  We.stmount. 


list  31st  than  for  corresponding  next  to  sharehol.Hers  of  record  gi  v  of  ttiis  vear  from  the  80  cent.'-'  Common  slin-k  of  'The  Ogilvi*' 
period  of  previous  year;  and  Itiat  Iiecettiber  281h.  ui-i  you  aie  mis-  g  .'tiare  annual  iia.si.s  that  had  pre-  vvliich,  we 

there  had  been  a  suihsfanlial  up-!  uifoi-med  with  regard  to  the  date  vailed  throughout  1964  and  19.6.6,  O' '‘'"'"e  '*  the  stock  yon  i-cfer 

surge  in  Canadian  sales  Over-'of  the  change  in  the  basis  of  Dneclois  have  pursued  a  policy  ""  E 1 'day,  October 

seas  exports  for  the  lO-monthiconversion.  Prefeired  slock  i.«  of  paying  extias  in  addition  to  level, 

period,  however,  were  10  to  15  ppr|converlible  into  common  on  the, the  regular  dividends.  These  ex-  biw  est  foi  the 


rent  lower.  Major  overseas  mar¬ 
kets.  is  pointed  out  are  in  Cen- 


basis  of  4  common  shares  for  ti-g.y  were  paid,  al  vaiying  rate.s, 
each  share  of  6  per  cent  prefer-; on  the  old  stock  each  year  be- 


enrrent  year  and  compa.ed  with 
a  high  for  1966  of  52.  In  196.6 
stock  .sold  between,  a  high  of  60 


we  can  firmly  do.  that  you  piir- 
eha.sed  this  stock  ongmally  as  an 
investment  for  income  we  can  see 
no  good  reason  why  you  should 
sell  at  existing  dV'pi  essed  mar¬ 
ket  lev'els.  Company  has  first 
class  d.rection  and  rnanagenienl; 
das  made  goc,d  progies.s  in  di- 
vers'fyin-g  its  line.'  «,f  prnduclion 
to  a  iHiiiii  w'heie  .1  is  not  .so. 
greatly  dependent  upon  its, 
stra  ght  iriilling  operations;  and' 
should,  il  would  appeal,  be  able' 
to  maintain  disli  ibutions  on  the  | 
common  slock  on  the  basis  of  re- 1 


'  R'll  if  a  man  ranni-.i  afford  a  Le.-ler  Peai 


BUSINESS  ACTIVlTY-vs- STOCK  PRICES 
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Atk  y*«r  levMtmeM  D*«l«r 
far  Iks  lotstt  Ragaft 
and  Fratpadv*  al 
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CANADIAN  BUSINESS  INDEX 

1  (Srmrre;  Hontinitrti  Bureau  of  Slalialira.  unleaa  olherutiae  iniliraled) 

i  A  Statistical  Spotlight 

On  the  U.K. 

WEEKLY  statistics 

j  By  JOHN  KINGSLIY 

I  .ondon  - -St  fl  t  isl  ic.<  van  tpll  a  dinnpi.«,  th»'*TP  aiP  arrmnd  .?'’j  mil.! 

ITEM 


r»ept.  Store  Salp.s— %  change  over 
Carloadmgs  fthous.)  (It  .  .. 


19.6.6 


•55 


Bond  Sales  (millions  of  $1  (3i  . 

Can.  &  Can.  Guaranteed  Issues  . 

Treasury  Bills  . 

Bonds  . 

Provincials  &  Provincial  Guaranteed  . 

Municipals  . . 

Corporations  . 

Canaria  Payable  . 

U.S.  Payable  . 

NOTTilS 

(I)  '66  data  for  Get.  21;  '66  data  for  Oct.  7.  14.  21. 

<2i  '66  data  for  Oct.  19;  '-66  data  for  Oct.  3.  10.  17 

i3i  '6.6  data  for  Oct.  31;  '.66  data  for  Oct  16,  22.  29  (.Source  A  F.  .Ame.c, 


1956 


on. 

20 

Tr.  to 
date 

Ort. 

6 

on. 

13 

On. 

20 

Vr.  Ip 
date 

6.9 

.2.2 

6  0 

92  0 

3  280 

94  6 

8.2.3 

96  4 

‘  3.. 682 

369  9 

341.3 

342  1 

344  2 

1  16  0 

.6.236 

1.60  6 

174.7 

ir>7  0 

6.841 

fiOO 

4,206 

■  '  126.0 

126  0 

126  0 

5.466 

60  (I 

:4.610 

12.6.0 

126.0 

12  .6  0 

6  206 

6960 

2.60.0 

347.1 

106  2 

0  9 

4116.1 

4.3 

2239 

109 

8:i 

3  7 

262.4 

.61  0 

4.68  8 

•  6  8 

414 

27  1 

718.0 

1 16.0 

.6.166 

]4:4() 

163  0 

.  1.67  0 

-  6.477  1 

67  6 

8  0 

12.4 

363,3 

great  deal  about  the  state  of  a  lion  in  the  Hniled  Kingdom, 
nation,  its  piogress  and  il.s  well  '  | 

being.  Foitunafely  for  lho,«e  in-i  'I'luniug  to  the  financial  side,  the, 
tprested  in  follow  ing  the  evei  ,  gross  national  income  has  been  j 
changing  picture.  Britain  is  well;  ex.panding  for  .many  years  now,  I 


the  provision  of  Tn'al 
Ini 


[to  the  fore 

essential  fact.*  amt  .figures 
addition  to  an  increasing  flow’ 
vveeki.v,  monthly  and  other  leg- 
ularl.v  issued  data,  yearly  fig 
ures  are  eoninu'ndably  brotiglil 


personal  income  b-forei 
taxation,  which  was  18802  hnliiohj 
fim  1946  was  L' I5.76;t  million  ihj 
19'i.i  or  more  than  three-  time*; 
t-iie  1.6,(172  millinn  (if  19:(8  i 

,  ...  It’e  inereiise  lefleel.s  partlv  thel 

in  a  ii.'elul  and  tiisloric  ,,,  prices,  but  also  the  virtual 
■III  piililicaliuu  the 


.Annual  .Ab.'lract  of  SlalL'ln 
Pi'oduced  h.v  llie  Central  Slal- 
islieal  GffU'e.  the  lalest  V'olutiie. 
the  9.2rd  of  its  long  line,  gives 


MONTHLY  STATISTICS 

fDoto  oppmiirt  ps  mnrfe  mymilphh,  on  o  onto  ptr  month  hotia.  Stotistica  for  other  octivHiea  to  bo  founi 
in  previoua  iaauea.) 


area 


and 


non  sioji  1  ise  .11  ina mifactui’ing  | 
pi'ndueliiin  ,vliun  by  196,6  vvasj 
419  pel  vent  up  on  1948  'Takingl 
the  main  indu.'trie.'.  spee'ial  sur-j 
ve.v  s  show  that  average  vveeki.v; 
wages  for  .ill  operative.*  rose  from! 
H7  sh.llings  4  pence  in  October 
1948  to  187  shillings  2  pence  in 

climate.  pop, ilat  ion.  ,  mciea.se  fm 

.„  _ I  , _ .men  on'y  nuiing  this  perioo  was 


pi  ev  ions  yeai  s.  (iioup- 
fonrteen  section,  they 
varied  subject.' 


Sinclair  Oil  Corporation 

through  two  firncincirtg  suhsidianet 

Sinclair  Oil  &  Gas  Company 
and 

Sinclair  Canada  Oil  Company 

Iid<  acquired  the  (hi  and  Ciaa 
properties  fm-merly  oitmed  hy 

Southern  Production  Company,  Inc. 

The  14 >i,Ter signed  assisted  in  negotiating  the  tran-aaction. 

LEHMAN  BROTHERS 


19.6.6 


miM 

GENERAL  INDICATORS  (1) 

Industrial  Prodnrflen  (S5-.39rIOO) 

Mining  . 

ManuTactures  . . 

Non-Duvablp,*  . 

Durables  . 

Electric  Power  . 

PRICE.'! 

Wholesale  Price  Index  (3,6-39-100) 

Vegetable  Prod.s . 

Animal  Prods . 

Textile  Prods  . . 

Wood  Pfivd.s . . . 

Iron  Prods,  . 

Non-Fenoiis  Metal.*  . 

Non-Met.yllic  .Minerals  . 

(’heniical.s  . 

Cnnsiimer  Price  Index  (I949='100l 

Food  .  . . 

Shelter  . . 

Clothing  . 

LA ROHR 

Lahoiir  Force  (thous-  over  14) 

Civilian  Population  .  . 

Civilian  Labniir  Foice  . 

With  .lobs  . 

MANirFACTFRING 

Lumber  imll.  h.fm.)  (I) 

Canada  . 

Fast  of  Rockie.*  . 

prittsh  Columbia  . 

Fine  Paper  (2) 

Pioduction  . 

ShipmenUs  . 

Wood  Pulp  (thds.  short  tons) 

Di.ss.  and  .Spec  .Alpha  . 

Pleached  .Sulphite  (paper  grade)  . 

Unbleached  Sulphite  . 

Bleached  S((lphate  (paper  grade)  . 

Unbleached  .Sulphate  . 

NOTES 

/  il)  '65  data  for  Aug.  '-66  data  ffir  ,lun».  .hil.v,  Aug. 
>  (2;  Source.  Cdn.  T.  and  P.  Assoc, 


1956 


.s«$. 

Ir.  to  date 

.Inly 

•Aug. 

Sept.  Yr.  to  date 

?''l  7 

298  6 

284  9 

288  1 

26!  8 

278  0 

27.9  3 

238.9 

?7?  A 

303  3 

286  1 

287  8 

2-4  ,s  8 

260  1 

240  6 

262  6 

322  0 

370  9 

368  2 

343  0 

270  1 

3116 

298  7 

3ll6  8 

:?l>n  9 

226  6 

2:!7  () 

227  4 

192  9 

2n;>.7 

198  6 

196  I 

230  2 

232.8 

234  0 

236  3 

226  2 
296  3 

228  7 

.301  4 

230. 1 

3t3  8 

232  6 

30-2  6 

226  6 

236.9 

243  8 

:>47..6 

198  0 

1.96  3 

196.4 

19.6  2 

.  176  3 

.... 

180  3 

1 80.3 

181  3 

176  6 

181.0 

18(1  9 

»  179  9 

.  •  .  • 

1)6  8 

1186 

119  1 

1  190 

113  7 

1 14.4 

II  6.9 

II5.S 

130  0 

1.32  7 

1.33  0 

133  1 

107  8 

108.6 

108  4 

11)8  4  ' 

... 

in.,674 

10.714 

in.7.33 

10  7.62 

6.633 

6.328 

6  391 
6..328 

6  926 
6,410 

6  7.33 
.6.613 

772  3 

.6.619 

827  9 

802  0 

824  0 

,6..623 

330  1 

2.347 

4109 

411.1 

380  6 

2.370 

442.2 

3,172 

417  0 

390  9 

443  4 

.3.1.63 

17  .6 

1.69  8 

20  6 

21.3 

•19  7 

186  7 

17  4 

1602 

199 

20,7 

189 

184.9 

814.6 

7.403 

91 3.6 

831  I  ■ 

7,816 

29.7 

314  8 

3.6  0 

2.68 

.306.6 

63.5 

476.1 

62  7 

64  2 

.63  2  8 

142.8 

1,286 

161  6 

144  8 

1,.37I 

64.4 

.678.0 

72  6 

63  2 

604  6  ' 

662 

496  4 

.... 

61  2 

64  3 

.642.7  [ 

vital  stati.stic.s  and  public  health, ly  ,, 

ed((cation.  production,  national  H  pence  to 

income,  over.sea*  trade  and  pav-' '“'’'“'"f  "  , 

ment.*;  finance  prices  and  o'ther  I '■'''«  3h<''"  «*'  pe-'Cent. -while 

es.sential  econoruic  mailer.*.  prices  ro.se  only  by  (h  per,  cent.  | 
Though  the  Bi.tish  weather  may'  P/"'  “f  ■'>'l>">Vr"'f‘"' 

have  a  reputati  jn  for  vai  iabiiit v.  ^ fi’om  w  orkui.g  longer  Jioui  *. 
the  latest  abstract  tells  u.<  that.  il,i''"'  average  -  for  all  operatives  in 
recent  -vears.  Wie  mean  annual  i main  indiistiie.-'  being  4().9 , 
temperaiure  n  England  and  Wales  i ‘  .'S’-'  •'•1 

has  averaged  aimind  .60  degrees '  46  3  in  Octiibei  L  48 


November  2,  1946. 


Fahrenheit,  and  that  of  Scotland 
about  47'-.  degrep.s. 

L(6.'s  vaiiable  has  been  the  rise 
in  population.  Conrpared  vvitli 


R.gge,'  average  inco.ines  have; 
na'tiirally  called  for  a  giealerj 
.sU).>ply  of  money,  vv’itn  tihe  vesull: 


some  48  nv  lion  ,1,  1929,  mid-vear !  "f"  amount  ui  pnolic  c-ir- ; 

e.stimales  show  that  the  i,v,gi '  eolation  in  19.V-,  wa.*  i.'4;!8jiii  lion 
popula1:on  of  the  Uiiil,‘d  King-;  ■  ■  '  i 

dom  ro.se  stead-ly  from  about  .60'a  •Want  to  [ 

million  :n  19.61  to  .61  >4  niillion,  ___  ■■  —  i  iv 

;n  1966  of  w  hail  about  2.2  mi].  iQ^J  OVERNIGHT  I 

non  v^•(»l■e  .n  r)\-il  omplovnient  | 

s,!*)-'-*''  investments?: 

"  tnc.  low  est  •since  j  f'orgel  It.  It  can't  be  done.  Uri- ; 
<<2.000  in  194...  Ih^'v  nuiift  ntaaium  and  bu'Jium  make; 

off.spt  the  .nOO.tlOO  deaths..  Theipl^asant  readirp  and  Dlfa>‘anl: 

growl  II  pimuiat  on  uk  .!iowe\  oi  IpreamA  But  lone  »ftet  anv  «.perij-| 
„  J  •  1  a  lativ*  boom  reach^f?  it'  usual  sotrv 

slowing  ol  u  n  ‘"IutI  i.s  ex'iMHhe  thf-re  will  n"m.4  n  Ihe  sniind: 

be  almo'Ji  >!ablH  aliei'  197.i.  principles  of  inv^'-tine  used  bv  tuc-, 

iTUPStors  tnria\ 

Nloi  o  peuple  inar  i  i(  (l  In.^r  s  ea;  .  I  J’hbu^ands  of  inv  e.'^tms  have  be^n  • 
.Aftei-  d'vniping  from  45.61)()()  hi  fai't*  ami  inielliRent.  EOid-; 

lUi-  ■>(>•' noi  ..  1(1  J  ..  .  ,1  ,  ,,  lance  from  a  new  n.n‘’a'ine  r'|iegnik,v  ; 

194,  to  L).i4,  .vtdiluigs  ll«  name  is  sirtmily  , 

uumhci(<l  410.64.1  m  IH.I.I.  equal  jlxiVKS'lOK  It's  unckel  'oe  li  e  easy  | 

I  to  a  rate  of  16  I  (lei  lO'tO  of  live  to  rea'd  1(s  aiitnui'  reflect  (lie  most, 
popul.')!  .Oil  On  Ihe  olimr  liand,  ieanatile  inmii*  ,11  ilie  .-iitiie  Im^m-iai 
divorce.'  of  alioiit  26,(I(K)  were  the 
lowest  for-  some  years  and  le-st 
tha'i  one  hi,!f  i>f  the  1947 
'The  ahsiracl  gives  ,st;iti.si  ical  Isiih'ci  ibers  tell  us  h-«  pihV, '  down- 1 
confii  mat.on  of  Ihe  ra,  i  l.:iat  Bril-  colmnn  ii-elf  is  worth  manv 

sh  men  and  vcVnien  are  t'v-ina  l*''^'’®  *nbscriDtion  once  In  *1- ! 

,sM  nid  diui  w  omen  are  Lv  mg  every  issue  Mt  .  I.oeb  discnsseii 

longer..  In  19.49  it  vva.s  ascerlaineti  Upecific  secur,f!es  vvh  ch.  in  his  jiidg- ' 
that  onl.v  8  9  )iei  I'ont  of  thPinient.  have  chaiacteristics  iustifvine 
populai.on  were  over  6.6  Bv  19-,-,  1  investment  or  sDeciilative  inlere.st 

Mr  Loeb  Is  the  anthoi  <i(  the  be*t- 
EelliOE.  "do-lt-vonrself"  book  or  bovi 


cninmnn  tv 

Gerald  iVl'  loeb.  tor  exatiiole,  con-! 
itribufek  a.  legnlar  iiioothlv  colmnn. 

total  entitled  "Dmible  Dividend*. "  ,M.invl 


The  Answer... for  men  who  need  (but  think  they  can't  afford) 
at  least  $10,000  more  life  insurance  I 


the  proportion  had  risen  '  to  11. .2 
per  coni  compaied  vi.  it-h  lO-.R  per  :to  make  profits  in  the  s((,ck  market 


cent  111  19.61.  .And  based  on  the 
latest  pstiiiiales,  it  will  rise  to 
14  7  per  cent  by  1976,  b.v  vv  hieh 
dale  the  [lopulation  is  likely 


The  Rattle  for  Investment  Survival  ■' 
Uvery  month  this  new  magazine 
will  brine  vnn  a  summaiv  of  what' 
brokets  throiishout  the  country  are 
In  recomtnendina  to  elienr.*  ,6  separate  j 
‘  6.2  millinn.  department  features  oortfolio  anal- 

The  extent  of  the  soetal  serv  ices  “f  readers  who  submit  rheit 

K..  .u„.  ['lists  (.6  suivey  shows  this  to  be 


expenditure  ivy 


all  fiublic  a;i-  the  book  )  A  recently  added  feature 
»:2.I08  million  |dealine  ,with  Inve'tmBn'  Club*  is 


as  against 
1949  .6(1. 

The  'Wide 


£1,629  million. 


And  thei.  Is  much  move  of  brac- 
*h  tical  help  to  every  inve.stoi 

!  The  subscription  rale  for  INVKS- 
field  covered  In-  TOR  is  $,s  per  veai  We  d  be  dehthted 
natioua!  beaiUi  4na?^for S  months 

raiP.  edncati(Mt.  iioii.^ing,  poj-  vonr  H-monih«  trial  orinl  vour 
y  allowancpR,  rflirenienl  Pamr  end  address  and  Vlio  it  to  thia 
is.  swknpss  iinf'nTrvln vnif»n t  id  Spnd  it  to  u«  with  12  i 

rhi«  mav  prove  to  be  the  Rounrteat  \ 
12  tnvestmenf  voii've  ever  mad*.  ; 


anri  olhei'  benefits,,  war  service 


On  the  child  side  alor'c.  ,!  ;s  notr-i  INVESTOR 

l'chll'^!-e"lf'','h’'''  ^  i''  '’'"  G"’'"  fo  T.me/p  /r,ne.*fii,ql 

UcHool  aip  y  the  ordei  of  6  7  m''-.V50  Rrnartway  New  Vark  s*.  N.y 
Jljon  «nd  of  tho.se  taking  miri;day(  i’i'-ll 


A  Whole  l  ife  Policy  that  ofTcrs  permanent 
life  insurance  in  an  “economy  si/e  package". 
Because  the  minimum  amount  is  SIO.tXK), 
savings  are  possible  which  are  passevi  to  you 
anil  make  premiums  much  lower  Ihaii  they 
would  otherwise  be.  Tor  a  man  of  .4,6.  annual 
premium  for  standard  life  insurance  is  only 
$2.4.69  per  $I.0(K).  Rales  are  correspondingly 
low  for  all  ages. 

Whole  l.ifc  builds  up  high  cadi  valiirs  qiiicklv 
equal,  in  fact,  to  the  full  reserve  after  only 
seven  years!  These  values  area  source  of  ready 
cash  available  for  emergencies. 

Dividends  pa>  able  on  Whole  Life  policy  can 
be  used  to  reduce  premium  pav  menis.  Or.  vou 
can  allow  div  idends  to  accumulale.  mcieasmg 
the  poliev's  cash  value.  ()r,  vou  can  apply 
them  under  other  available  options. 

$i.c*  US8  Ntw  Y.rii  lit. 

Ha<  l«n  H.lpi.q  CaiNdl.-*  Sav.  and  rin* 

Tor  nearlv  lf>0  years  New  ^'prk  I  tie  has  been 
helping  Canadians  save  and  plan  for  the 
future. 


W  herever  you  go  in  Canada  you'll  find  New  York  Lift 
funds  activelv  at  work  in  the  development  and  market¬ 
ing  of  Canada's  natural  resources-  oil,  iron  ore.  petro¬ 
chemicals— and  communications  facilities. 

- —  —  — Mail  coupon  ledoyl - —  — 


NEW  YORK  LIFE 

INSURANCE  COMPANY 


Dept  rT4, 

320  Roy  Sfr^v*. 
Tf>for»Fo 
Ll^l 

HOSPITALIZATION 
MAJOR  MPOICAL 


©ROUP 
ACCIDENT 
AND  SICKNESS 


j  n  furnish  me,  without  ohligntion^  yOur  bookltfi 

j  ''Measuring  Your  Family  Sacurlty." 


I  - 

I  CITY__._ _ 

I 

I  POSIAl  OISTDICI. 


.PIOVIlMCf _ 

PlEASf  MINI 


is  not  something  .vou|thing  and  another,  but  rominginot  everybody  i.s  of  the  belief  that  lion  and  higher  economic  returns  Bennett  mainta 
and  make  -statistics  of  out  of  the  affray  as  one  of  ttie'the  little  countiy  that  started  it  in  Briti.sh  Columbia  have  result-  taken  policy  tr 

■mplicate  thins-s  not  to  very  few  countries  whose  honour^all  in  the  Middle  East  can  do  no  ed  in  a  demand  for,  more  gener-  on  credit  ‘'wl 

if  actually  it  were  any  and  reputation  has  giown  rather, wrong.  There  are  some  who  won-'ous  treatment  than  was  embraced  Canada  has  jus 

iness.  .  ..  than  shrui^k  since  the  mess  abroad  der  when  ^it  will  do  somelhing  in  the  original  tax-sharing  plan,  tends  that  ther 

Quickie"  Session^  '  laiineljed.  **  f^aoget  ^and  not  just  There  have  been  several  upward  flation  in  Briti 

)ast  happy  few  '  days  quickie  .swion  of  the  House  ^  jad,ju.stment8' dubing  the  past  fewjgenuine  growt 

lada  was  the  actual  is  expected  to  be  called  siiorti.v.  ■'  -  years,  and  Victoria  officials  in-; that  should  hat 

tlie  concert  of  nations.  There  is  no  doubt  that  it  will  /\±m,  'T  that,  at  this  time,  there  is  nOjago.  The  mere  l 

■ert)  will  end  with  the  accept  the  government's  requests.  tJttQtVO  i  OX  likelihood  of  a  s '.  lous  disagree-  up.  he  sa.v.s.  is 

on  Tuesday  t»ight.  By. whatever  they'’ may  be.  On  .that  (Continued  from  Page  It  ment  as  to  the  terms.  flation. 

lis  is  primed  of  course  there  is  general  agreement.  — . . . . — - ,  One  point  on  wh'ch  the  provin-  _ 

\e  been  all  over  and  .But  v\'hei.her  k  will  all  go  b.V|  There  is  no‘ disposition  here  tO|Cial  government  definitely  dis-;  ^  rnilli 

II  again  have  become  a  without  a  few  hard  hitting  press  for  a  re'turn  of  dual  income  agrees  with  Ottawa  is  in  the  have  heei 

xer.  torn  between  one  .speeches  is  to  he  doubted  because  tax  levies,  but  the  rising  popula-!ter  of  credit  rest cictions^  Premier, vears. 


Ontario  Trucking  Industry  Is  Neutral 
In  the  Matter  of  Toll  Highways 


Jlecfed  Director 


jhighway  revenues  at  the  pre.sen! 
jlevel  of  taxation  will  be  more 
than  adequate  to  pay  (or  future 
;highway  needs.  We  are  prepared 
[to  substitute  this  point  —  how- 
lever.  we  empha.size  that  the 
forthcoming  King's  Highway 
Needs  Study  is  c.ssential  for  any 
of  future  taxation 


The  Automotive  Transport  .\'»- 
■ociation  of  Ontario  (Itic.i  has 
made  an  interim  submi.ssion  of  its 
viewpoints  tn  the  Select  Cony 


|Calculationi 

:  needs.  ^ 

■4.  We  submit  that  road  users 
I  should  '  not  be  held  responsible 
ifor  total  highway  costs.  Their 
proper  share  should  lie  some¬ 
where  between  .^0  and  7.i  percent: 
the  exact  level  could  be  deter¬ 
mined  with  the  aid  of  informa¬ 
tion  which,  we  feel  confident,  will 
b'e  found  in  the  Kin.g's  Highway 
Needs  Study. 

“.i  The  statements  on  highway 
costs  and  revenues  contained  in 
the  appendix  to  the  select  com¬ 
mittee's  report  do  not  give  an 
accurate  pictuie.  We  queslicin  the 
methods  of  calcul.mion  used  and 
shall  subinit  detailed  evidence  on 


nmv  dwelling 
lilt  in  Canada 


Inco  Metals  at  work  in  Canada 


R.  G.  M.acl.saac.  Exeeutixe  Vice- 
President.  Stewart.  Smith  (Can¬ 
ada  •  I.imited.  noted  insurance 
underw  l  iters,  and  company  man-  1 
ager,  announces  the  recent  elec¬ 
tion  of  William  I..  Moynihan  to  1 
the  Board  of  Directors. 

Mr.  Moynihan  will  continue  to 
manage  the  Ontario  operation  of| 
the  Companv  with  offices  locatedt. 
at  897  Bay  Street.  Toronto.  | 

Stewart.  Smith  A  Co.,  one  of  j 
the  largest  London  firms  of! 
Lloyd'.'  brokers.  xvith  office' 
throughout  the  world,  i.s  the  par¬ 
ent  Company  of  Stewart.  Smith 
iCanadai  I.imited. 


viously  wide  public  interest  which  1 
this  matter  has  for  large  sections  jpofl' 
of  business  and  th^  public.  reve 

"In  this  interim  submission  we  use,., 
have  covered  a  wide  range  of 
problems  which  we  suggc.'t  are  ‘-g 
of  extreme  importance  to  the  sub-  twee 
jecl  matter  of  your  enquiry.  The,thos 
impact  of  weight-distance  taxes. appr 
is  a  matter  of  concern  to  all  truck  able 
owners  as  xvell  as  .shippers  and  .cysK 
receivers  nf  freight.  —  ar 

"It  is  of  significance  tn  note  teria 
tliat  the  only  "pen  "  advocaev  of  othe: 
this  tax  has  come  from  the  Rail-  and 
way  .\ssociation  of  Canada  —  a  tanci 
cornpetitive  agency  that  is  in-  cien: 
terested  in  increasing  the  operai-  men! 

of  truck  transportation  mem 
It  observe  that  carii 
not  unanimous  mine 
•  a  proportion  dcnsi 
allowed  their  ;e.<t 
appended  to  tlie  Onla 


ing  costs 
And  here 
that  association 
in  its  views  as  only 
of  its  meirbership 
names  to  be 

snbmi.s.sion.  -  - .  ...  —  . 

"We  are  fully  confident  tliat  in  of  taxation,  greater  taxe.'  on  trx'  con 
its  impartial  investigation  of  iicavier  vehicle.'  ilian  a.e  reiwix-  and  it 
"third-.structure"  taxes  the  com-  cd  in  most  areas  where  ’‘tliird-  maiie  f 
mittee  will  give  full  consideration  siruc.rue'’  taxes  are  paid.  On'ario'; 

to  the  position  of  the  ultimate  "7.  a.<  a  po.sitive  suggestion  have  me 

consumer  —  the  person,  in  the  that  could  be  pul  into  ef:ec.  im-  n  recen 
final  analysis,  who  'pays  the  mediaicly.  we  recommend  a  me-  tmn  o'  • 
shot".  '.hod  of  highway  taxation  based  segment 

May  Need  No  Further  Proof  on  cost  accounting  principle.'.  nerd  xx- 
".Nfter  we  have  had  an  npoor-  functional  anal.vsis  of  highxvav  nortattor 
fnnity  of  studying  the  commit-  costs.  linked  xxhth  the  forthcoming 
tec's  findings  on  its  wmstern  Uni-  King  s  Highway  Needs  Study,  xvill  exeiy  '1 
ted  States  trip,  and  the  renorts  provide  an  objective  yardstic'K  for  P  n\  mce 
of  the  provincial  Comptroller  of  determination  of  motor  vehic.e  xx.axs. 
Revenue  and  the  Deputy  Minister  tax  rates. 

of  Economics,  xve  shall  then  be.  "S.  The  present  s.Vstem  of  tax-  ^aid 
fn  a  position  to  finalise  our  rep-  aiion.  viz.,  license  fees  and  fuel  govetnm 
resentations.  It  may  very  x'  cll  be  taxes,  is  an  economic  and  effi-  xeh.c’e' 
that  once  the  committee  receives  cient  manner  of  collecting  funds 
its  first-hand  information  from  ifor  highxvay  purpo.ses.  T'n'i.'  p:  p-  make  ' 
the  Western  States,  and  the  re-  .sen:  system  of  highxvay  u.ser  iax-  ^ 

ports  of  the  .senior  goxernment  ation  is  cheap  ;o  adininisier.  ''nk.r.g  ( 
officials  delegated  by  the  Prime  leaves  no  room  for  evasion,  and-, '  ’’ 

Minister  tn  report,  it  may  no  i.s  equi'.ao'e  for  all  hlgh.-.ay  ii'e's  P*' 

longer  need  additional  proof  that  It  is  perfreiiy  capable  of  adjust- 
•■third-structure"  taxes  are  tin-  ment.  either  dnxrnxvard  or  up- 
desirable  in  Ontario,  and  there-  ward,  to  meet  any  situation  tna:  u'tf 

fore  there  will  be  no  need  for  us  may  arise.  ^  in 

to  make  any  further  representa-  9.  We  empha.'i/.e  that  the  nro-  ‘The  e 

tions.  fit  margin  u'  rt'pi e.'entn • -ve  *  .iiutn. 

We  noxv  .summarize  today's  public  C'  mmerci.al  vehicle  oper- 
presentation;  atoi'  i.s  'o  'mull,  that  any  tax  <  • ' <  l■■■>■''tr 

"1.  We  take  a  neutral  jtand  on  increase  wiil  erhei  be  .uassed  '''t< 

the  issue  of  toll  roads.  on  or  '-.x  ili  res.il:  in  curi.ailnu'iu 

"2.  We  do  not  agree  xxith  the  of  service  in  the  leas;  pn.f;;able  '  '■* 

committee's  conclusion  that  the  arms.  The  pr?.;e.ni  basis  of  ’’ot  atteiii 
toll  road  method  of  highway  fin-  P.C.V.  license  fees,  which  last  U  "' 

ancing  would  necessarily  re.'iilt  year  exceeded  .Sl  .i  million  js  Our  .i- 
in  a  more  rapid  construction  of  unf.ni:  ("'ni 

e-sential  high-standard  highways.  10.  'iT.e  19‘i6  increase  .11  com-  J>  to 

"3.  We  beliexe  that  anticipated  mercia.  license  fees  xvas  equal  isxntioii  i 


^  J  ^  ^  m  M  %  .m  m  m  m  m  m  m  i  a 

The  development  of  stainless  steel  has  produced  many  with  Inco  Nickel  are  a  good  example.  They  not  only  steel  .sinks,  using  nickel  supplied  by  Inco,  has  becoma 

remarkable  changes  in  both  the  appearance  and  con-  brighten  and  beautify  the  kitchen,  they  make  house-  alhnving  industry  in  Canada,  providing  employment 

vcnience  of  Canadian  homes.  Stainless  steel  sinks  made  hold  tasks -far  easier.  The  maniiracturc  of  stainless  for  many  Canadians. 


BANK  OF  CANADA 


for  half  a  million  Canadian  sinks 

Stainless  steel  sinks  made  with 

Inco  Nickel  help  provide  jobs  in  Canada 


Kierlinc  and  t  Kund- 
Oth^T  rurrpnrip.s 


Total 

ADVANCES  TO; 


Ten  years  ago,  hardly  any  homes  in  Canada  had 
stainless  steel  sinks.  But  a  lew  Canadian  housewives 
tried  the  new'  sinks  and  thought  they  were  wonderful 
— wouldn't  stain  or  chip,  were  so  easy  to  keep  bright 
and  clean,  and  best  of  all,  glasses  and  dishes  that 
were  accidentally  dropped  didn't  break  as  easily. 

That  was  the  beginning  of  a  new  and  thriving 
Canadian  industry.  Today,  most  of  the  new  homes 
being  built  in  Canada  have  Canadian-made  stainless 
steel  sinks.  And  practically  all  of  rhese  sinks  con<^’n 
Inco  Nickel. 


Ore  from  the  mines  near  Sudbury,  Ontario,  is  milled, 
smelted  and  refined  by  Inco  here  in  Canada.  Refined 
nickel  is  sold  to  other  Canadian  companies  to  make 
stainless  steel.  This  stainless  steel  goes  to  the 
Canadian  firms  that  make  the  sinks.  And  Canadian 
builders  install  them  in  the  homes. 

These  operations — from  the  time  the  ore  is  mined 
until  the  finished  sink  is  installed — provide  jobs  for 
thousands  of  Canadian  workmen.  That’s  how  Inco 
Nickel  helps  promote  the  grow'th  and  development 
of  industry  in  Canada. 


Char,  and  Savings  Rki. 


Total 


INVEST.MENTS— 

Trea.^ur\  Bills 
Govt.  Sec.  <'2  Vrs.  > 
Govt.  Sec.  tLons  Term 
Bds.  Deb.  Jnd.  Dev,  Rk. 
Other  Sec. 


Total 

Ind.  Dev.  Bk. 
Bank  Premise* 
AH  Other  As.seti 


V/nf%  for  a  free  copy  of 
th9  HlutfrofBd  booklof 
komanco  of  Nicke/*\ 


Total  . 

LIABILITIES 
Capital  Paid  Up 
Rest  Fund 
Notes  in  Circulation 

DEPOSITS 
Govt.  o1  Canada 
Char.  Ranks  .  . . 
Other  .... 


*  Based  on  a  sur\e\  rondneted  hv 
Canadian  Crnss^Sertion,  an  affifiaie 
of  the  Ga/fup  Foil. 


^Continuerl  from  D 

thi.«  time  of  writing  another 
heavy  problem  weighic  over  toe 
capital.  Who  will  be  presirient  of 
the  UnirerJ  S:atr.'?  Well,  Iliere  i.> 
not  miieh  di-jaarepment  about  tb'*! 
likely  outcome.  r>f  course  hui 


Total 

Liabilities  <Othef  Ciirr  t 
Alt  Oth*r  Liahi!ifi^« 


2B  KINO  STREET  WEST,  TORONTO 

Producer  nf  hen  Nick  el,  Nickel  Alloys,  ORC  Rrand  Copper,  Cohah,  Tellurium,  Selenium.  Iron  Ore  onH  Ploiinum,  PnllpHium  and  other  Precious  Metals. 


STATEMENT  OF  THE  ASSETS  AND  LIABILITIES  OF  THE  CHARTERED  BANKS  OF  CANADA  AS  AT  SEPTEMBER  30,  1956 

(Ameunti  in  thoutondi  of  deltari) 


LIABILITIES 


NAME  OF  BANK 

Deposit*  by 
fJovt.  of  Can 
ill  Canadian 

Deposit'  by. 
Canadian 
prov  govt, 
in  Canadian 

Deposit*  by 
other  bank* 
in  Canadian 

Deposits  b.T 
other  banks 
In  viirr.  other 

Personal 
savings  dep. 
in  Canadian 

.Notice 

deposit* 

In  Canadian 

Demand 

deposits 

In  Canadian 

Other  deposits 
iri  eiirrency 
other  than 

1 

Advances 
from  Bank 
of  Canada 

Acceptances, 
guarantees 
and  letters 

tllhcr 

Capital' 

Rest 

Uadivlded 
profits  at 

currency 

currency 

than  Cdn. 

currency 

currency 

currency 

Canadian 

■enired 

of  credit 

liabilities 

paid  up. 

avvouBt 

yaar  end 

I.iabilltiei 

Bank  of  Montreal  . 

,s 

« 

s 

% 

V 

>; 

.5 

1 

.t 

$ 

$ 

$ 

S 

$ 

.  (i:i.9i9 

2:i..)7a 

27. til  4 

14.092 

1.370.13.5 

104.984 

869, ,579 

137.810 

39.641 

975 

45,000 

92.000 

2,1. '14 

2,791,459 

The  Bank  of  Nova  Scotia  . 

.  29.(j7 1 

7.:iOH 

o.2.)7 

3.1,098 

575.364 

27,06,3 

308.84.3 

160,6.56  . 

19.318 

2.776 

17,811 

49.870 

27 

1,238:962 

The  Toronto-Dominion  Bank  . 

6.061 

11.819 

7.909 

691,1.3.5 

46,492 

386,419 

6.3,840 

13,634 

1.741 

19.771 

4.3.495 

855 

1.316,877 

La  Banque  Provinciate  du  Canada  . 

2.361 

4.74 

4.881 

101.961 

8.58 1 

64,572 

529 

7.604 

287 

5.000 

4.000 

90 

*  271,618 

The  Canadian  Bank  of  Commerce . 

32,186 

17.204 

34, .536 

1.100.925 

87,419 

727,883 

198.276 

.35,747 

6.5 16 

.37,.500 

66.000 

1  .399 

2,396,513 

The  Royal  Bank  of  Canada  . 

21,228 

30.249 

76.1.3.5 

1 .320,579 

113,284 

1,031,372 

557,299 

92.129 

8.689 

50.229 

918 

3.49L38S 

Banque  Canadienne  Nationale  . 

2,009 

2,486 

173 

.399,169 

28,768 

160.901 

.3.184 

1,136 

144 

7,000 

14,000 

877 

645,877 

Imperial  Bank  of  Canada  . 

.  16,882 

22.746 

12,623 

4.1.37 

399.411 

.56.098 

2,58,724 

10,924 

12.648 

2,041 

11.200 

26,800 

2,152 

I 

8.36,386 

The  Mercantile  Bank  of  Canada  . 

2,348 

.3..5.50 

960 

.3,342 

3,716 

L.589 

1,509 

34 

L.500 

400 

19,029 

Total  . 

.  281,183 

117.47.1  , 

1 10.0.')4 

180.511 

6.019.539 

476.0.31 

.3.812,009 

1.131107 

223,366 

2,3.20.3 

195,011 

427.160 

8,4.53 

1.3.008,107 

S  S  E 


Dep.  with 

Checiues 

Dominion 

Dominion 

Call 

Call 

Gold  A 

Notes  A 

Govt,  and 

Dep.  with 

ith.  banks  and  other 

Govt,  of 

Govt. 

Govt. 

and  short  and  short  Loan  to 

BiAML  C/if  .b/^XV'JN 

Gold  A 

.r.oln 

deposits 

bk,  notes 

oth.  banks 

in  cur. 

Items  in 

Canada 

Short 

Long 

Provincial 

■  Other 

loans 

loans 

Canadian  Loans  to  current 

coin  in 

outside 

with  Bk. 

oth.  than 

in  Cdn, 

oth.  than 

transit. 

treasury 

Term 

Term 

Govt. 
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Canadian  Mutual  F unds:  Six  Y ears  After 


The  Financial  Times,  After  Popularization  of  Open-End  Investment  Companies  A  Lady's  Investments 
in  '49  and  '50  Takes  Another  Look  at  a  Still  Fast  Growing  Method  of  Investing. 


By  *‘The  Analyst'* 


Ts  fhi(!  the  lime  to  upgrade 
year  equity  investments?  Most 
everybody  would  agree  that 
It  is, 

Is  this  the  tinir.  to  flounder 
about,  trying  to  be  your  own 
Investment  manager?  Most 
everybody  would  agree  that  it 
Is  not. 

As  the  “Analyst”  has  point¬ 
ed  out  more  than  once  in  The 
Financial  Times  during  recent 
months  and  weeks  it  is  not 
easy  to  make  money  even  in  a 
l:iull  market.  There  are  alway.s. 
at  the  end  of  a  ,long  run.  a 
great  many  stocks  which  have 
not  responded  to  the  general 
wellbeing,  although  one  could 
assume  for  instance  that  if 
Steel  goes  up.  all  steels  go  up. 
or  when  Pow^r  goes  up.  all 
power  stocks  go  up. 

It  is  difficult  even  at  the 
best  of  times  to  beat  the  mar¬ 
ket.  For  people  xvho  have  lit¬ 
tle  or  no  time  at  all  to  do  the 
necessary  home  work  required 
for  successful  long  term  in¬ 
vestment  it  is  not  even  smart 
to  try — over  the  long  run. 

This  is  not  the  best  of  times: 
Jhis  is  a  time  when  even  half 
good  individual  investors  are 
likely  to  throw  over  a  good 
stock  because  of  a  temporary 
emotional  disturbance,  let’s 
call  it  that.  This  -s  a  time  when 
even  half  good  individual  in¬ 
vestors.  without  the  neces.sary 
reference  lo  ba.»ic  investment 
facts,  try  to  buck  the  market 
because  they  feel  it  in  their 
bones  to  do  so. 

In  other  words,  then,  this  is 
•  time  when  the  hurried  in¬ 
vestor  should  pu:  at  least  a 
few  of  his  eggs  i.'ito  as  many 
baskets  as  he  can. 

An  investment  fund  is  not  a 
bad  place  to  stai;_  In  fact,  for 
the  average  inve.stor  it  is  a 
good  place  lo  start. 

This  is  why  The  Financial 
Times  which  through  special 
editorial  reviexvs  of  the  mutual 
funds  business  in  1949  and 
1950  made  Canachan  inverstors 
investment  fund  conscious  is 
again  at  this  time  presenting 
a  round  up  of  the  ideas  which 
lie  behind  mutual  investment 
funds,  with  a  bi  lof  outline  of 
source  individinl  companie.s 
and  such  other  matter  as  will 
explain  this  method  of  invest- 
rnenl  to  readers  who  may  not 
be  fully  familiar  with  it. 

As  is  the  case  with  equities 
of  any  other  nature,  people 
like  to  make  co.mparisons.  be- 
t.'veen  one  and  the  other  mu¬ 
tual  find. 

We  do  not  recommend  it. 

•>  f*  *!■ 

Quite  aside  from  the  fact 
that  corgparLsons  are  often 
quite  odious,  there  is  the  ad¬ 
ditional  fact  that  not  too  often 
■do  mutual  funds  aim  at  the 
same  target.  For  the  purpose 
of  finding  out  just  what  an  in¬ 
vestment  fund  is  aiming  at  we 
recommend  that  potential  in¬ 
vestors  in  this  type  of  security 
write  for  a  prospectus  which 
explains  it  in  detail. 

There  arc  so.me  companies 
which  sponsor  a  bond  fund, 
not  in  Canada,  but  we  prefer 
broad  examples. 

Two  years  ago  such  a  fund 
might  have  had  great  attrac¬ 
tions.  We  should  not  like  lo 
♦hink.  however,  'vhal  a  bond 
fund  investor  would  say  about 
such  a  security  nov'  after  bond 
nrjccs  .have  been  brought  . 
do’wn  so  substantially  as  a  re-  ■ 
fult  of  monetary  policies. 

The  mutual  fund  group  of 
Investments  offers  gieat  va¬ 
rieties.  They  differ  however 
only  in  their  approach  to  the  I 
main  aim.  to  protect  investors’  | 
capital  and  to  provide  him  I 
with  I  growth  which,  because  I 
of  the  nature  ol  diversifica-  j 
tion,  must  be  n.'i-mal  rather 
than  wild.  j 

The  variety  of  funds  is  j 
greater  in  the  United  Stales 
than  in  Canada.  The  diversi¬ 
fication  of  industry  there  is  a  j 
good  explanation  for  this_ 
Chemical  funds,  television 
funds,  aircraft  industry  funds, 
make  just  as  much  sense  in 
the  United  States  as  common 
stock  funds,  balanced  funds, 
fuisds  based  strictly  on  the 
levei-age  principle  etc. 

In  Canada  there  is  no  basis 
for  a  chemical  slock  fund 
There  are  not  enough  Cana¬ 
dian  chemical  securities  here 
among  whieh  to  diverify  one's 


portfolio.  The  same  thing  may 
be  said  about  fund.s  based 
more  or  less  strictly  upon  in¬ 
dividual  industries  such  as 
aircraft  etc. 

The  variety  ol  funds  can  be 
based,  and  in  Canada  is  based, 
lo  a  large  extent  upon  the 
difference  betv/een  manage¬ 
ment  principles.  For  it  is  in 
the  portfolio  management  that 
the  Canadian  investor  finds 
the  chief  attraction  of  mutual 
funds. 

Once  the  investor  make.'  up 
his  mind  as  to  what  he  hopes 
lo  achieve  with  his  invest¬ 
ment  funcT:  greater  or  lesser 
stability,  lesser  or  greater 
volatility  and  growth,  cer¬ 
tainty  of  income  as  against 
greater  speculative  attractiv¬ 
eness;  it  is  becomes  simply  a 
matter  of  management. 


Investment  management  is  a 
matter  of  experience,  such  as 
it  is  in  real  estate,  in  hard¬ 
ware  or  in  anything  el.se.  Den- 
ists  rarely  are  their  own 
lawyers  and  we  would  doubt 
if  a  mcmiber  of  the  bar  would 
submit  himself  to  his  own 
health  diagnosis. 

Successful  investment  man¬ 
agement  is  just  as  much  a 
profession.  Which  does  make 
all  the  difference  between  a 
good  broker  and  a  bad  one. 
Beyond  experience,  profe.s- 
sional  investment  management 
also  provides  ft®xjbili’v.  and 
understanding  of  trends 

Management  !'  something 
that  one  buys  i®  an  industry. 
One  al.so  buys  ;t  in  the  invest¬ 
ment  business.  One  pay.'  vary¬ 
ing  prices  for  it. 

The  investor  'vho  invests  ac¬ 
cording  to  wh.at  he  hears  on 
the  bus  is  getting  his  man¬ 
agement  free.  V.'e  do  not  know 
man.v  who  have  'been  suc¬ 
cessful  that  way.  however;  not 
successful  enough  to  send  the 
kids  to  college  on  what  he 
“made.” 

He  is  a.'tually  the  one  in¬ 
vestor  who  ought  to  make  a 
I’lm  to  the  neare.'t  investment 
dealer  in  the  business  of  sell¬ 
ing  a  variety  of  mutual  in¬ 
vestment  funds. 

Shares  in  an  investment 
company  ought  not  to  be  con¬ 
sidered  as  trading  securities. 
They  do  not  lend  themselves 
lo  that  purpose,  first  because 
they  rarely  show  the  sort  of 
fluctuation  that  w'ould  give 
one  a  big  profit,  or  bring  about 
a  big  loss  within  a  .short  term. 

If  the  investor  buys  shares 
in  a  mutual  fund  he  "does  so 
because  he  wishes  to  partici¬ 
pate  in  growth,  and  he  is  nor¬ 
mally  sati.afied  with  holding 
his  security  for  a  specific  pur¬ 
pose.  adding  to  it  ii-regularl.v 
or  rco|i,]ai-iy  according  to  the 


plan  he  has  chosen. 

Traders  Who  like  lo  turn 
their  portfolio  around  quickly, 
or  within  months  rather  than 
years,  ought  to  split  their  at¬ 
tention.  They  ought  to  trade 
to  their  heart’s  content  with 
one  hand,  having  a  portion  of 
their  investible  funds  set  aside, 
however,  as  a  protection 
against  the  inevitable  bad  egg 
he  will  lay  sooner  or  later  in 
his  day  to  day  operations  as 
a  board  room  habitue. 

4*  ❖  ❖ 

In  othe  words,  the  variety 
among  the  people  for  wnom 
investment  funds  are  suitable 
is  infinitely  greater  than  the 
variety  of  funds  available. 
Basically,  a  fund  slock  is  a 
.stock  to  be  held,  a  stock  to 
be  added  to,  a  stock  which. 
becau.se  of  its  REU.^TIVE 
stability  is  regai'ded  as  attrac¬ 
tive  and  protective,  ralhei- 
than  a  stock  which  is  regarded 
as  compelling  and  speculative. 

Depending  on  the  nature  of 
the  fund,  it  will  be  more 
stable  than  an  individual  cor¬ 
poration  stock.  The  mutual 
fund  investment  is,  in  other 
words,  a  method  of  investing 
as  much  as  it  is  an  investment 
in  a  security  which  in  itself 
represents  a  large  group  of 
securities. 

Therein  Jies  the  advantage: 
For  the  large  and  small  in¬ 
vestor  alike,  a  mutual  fund 
provides  a  pro-rata  participa¬ 
tion  in  a  widely  diversified 
list  of  securities,  something 
which  would  be  out  of  his 
reach  under  ordinai-y  circum¬ 
stances. 

The  siicce.sflful  fund  gives 
the  inve.stor  what  he  ordina¬ 
rily  looks  for  in  any  case:  a 
reasonably  good  yield,  a  good 
marketability  and  a  .substan¬ 
tial  degree  of  security.  Hence 
the  growth  of  mutual  funds  in 
Canada  over  the  past  five  or 
six  years. 

❖  ❖  ♦ 

Up  until  the  latter  pail 
1949  the  mutual  funds  industry 
in  Canada  consisted,  to  all  in¬ 
tents  and  purposes  of  but  thwe 
organisations.  Canadian  In- 
vesUnent  Fund  —  the  original 
Canadian  fund  which  was 
formed  in  19u2  and  has  not 
missed  a  dividend  since  — 
Commonwealth  International 
Corp.  and  Corporate  Investor.'. 

Since  that  time  tiie  num¬ 
ber  and  variety  of  funds  has 
grown  weekly.  Leverage  Fund 
of  Canada  and  Balanced  Fund 
have  been  formed  by  the  same 
group  that  managed  Common¬ 
wealth  International  at  that 
time. 

•Affiliated  with  the  vast  In¬ 
vestor.'  Syndicate  of  Canada 
Ltd.  in  Winnipeg  came  the 
c}'pation  of  Inve.stor.'  Mutual 
of  Canada,  a  fund  whose  as- 
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Investing  in  mutual  fund.'  is  catching  on.  Here  are  three 
(we  think)  of  the  fifteen  reasons  for  buying  mutual  funds  which 
The  Investment  Dealer.s  Digest.  New  York,  has  listed  in  a  dozen 
nr  so  languages  for  distribution  throughout  North  America.  This 
reproduction  is  from  the  Chinese  (we  think). 


sets  now  are  con.siderably 
over  $100  millions,  and  in  Van¬ 
couver,  Mutual  Accumulation 
Fund  was  formed,  also  in  1950 
and  has  made  substantial  pro¬ 
gress  ever  since. 

Other  funds  which  are  now 
available  more  or  less  through¬ 
out  Canada  and  which  are 
serving  greatly  the  Canadian 
I  investor  who  is  seeking  speci¬ 
fic  investment  ends  are  Group¬ 
ed  Income  Shares,  the  All- 
i  Canadian  Fund:  three  super- 
I  vised  funds  iGrowth.  Income 
and  Executive);  the  Canafund. 
j  Times  Investment  Fund  and 
Dominion  Equity  Invest- 
I  ments. 

'  Introduced  into  Canada  re¬ 
cently  and  finding  a  .substan¬ 
tial  market  here  is  the  Tele- 

I 

vi.sion  Electronics  Fund,  an 
.^mel•ican  mutual  fund  based 
lai'gely  on  .shares  in  a  num¬ 
ber  of  the  major  industries 
directly  or  indirectly  connect¬ 
ed  with  this  modern  industry. 
It  is  obviously  a  timely  fund 
and  of  interc.st  in  Canada 
where  investment  interest  in 
these  specific  industries  must 
needs  be  limited  because  of 
the  dearth  of  publicly  financed 
companies  in  these  fields. 

I  4>  4>  4> 

I  Many  mutual  funds  differ  in 
i  respect  to  their  approach  to 
the  matter  of  taxation.  They 
j  ai.so  differ  in  tiieir  approach 
lo  dividend  policies.  Some  in- 
j  vesiors  like  earnings,  coming 
I  regularly  as  an  added  income, 

!  a.'  would  be  their  income  from 

;  any  other  equity  stock.  Others 
'  like  to  operate  on  the  cumula- 
I  tixe  principle  having  their 
j  dividends  automatically  rein¬ 
vested  in  additional  shares  of 
the  fund,  along  the  pj-inciple 
j  of  the  old  .sloi'y  about  what 
I  would  have  happened  if  Co- 
i  Jumbus  had  had  a  dollar. 

,  Had  he  had  a  dollar,  say  in 
I  the  year  1.500  and  had  he  in- 
I  vested  it  at  a  straight,  non¬ 
compounding  basis  at  he 
would  have  less  than  one  hun- 
\  dred  dollars  today.  But  had  he 
I  invested  it  at  5'*  compound- 
!  ing.  with  the  interest  plowed 
back  into  the  deal,  he  would 
have  over  six  millions  if  not 
over  it.  today.  (Our  abacus 
is  at  the  repair  shop  and  vve 
have,  not  time  to  figure  it  out 
I  with  a  pencil.) 

Obviously,  the  investors  have 
a  variety  in  mutual  funds,  dc- 
j  pending  on  their  needs  and 
I  their  desires.  If  you  merely 
I  -want  to  send  the  children  to 
college  or  have  an  easy  old 
age.  a  .simple  fund  probably 
serves  >ou  right  but  if  you 
want  to  build  up  a  dynasty 
which  .500  year.'  later  would 
dictate  to  governments  a  com¬ 
pounding  fund  i'  the  answer. 

Or  if  voii  simply  want  lo  he 
*  lot  richer  40  years  from  now 
than  you  are  today.  Some  peo¬ 
ple  have  that  aim,  and  they  do 
want  to  do  it  t‘ie  relatively 
simole  wa>  of  .saving  and  in¬ 
vesting.  ' 

*t*  <•  ; 

As  to  marketability:  'I’his  is-  I 
an  ii-n'oorfant  feature  of  the  ' 
mutual  funds  businc's.  If  you  j 
own  ten  shFres  of  Worldwide 
Eouiomenl  Ltd.  You  'can  not 
sell  them  on  Sunday,  nr  an.v 
other  dav  when  the  mai-kets  j 
are  closed.  Nci'her  can  you 
sril  voLir  mutual  fund  share.'  ! 
on  such  day'. 

But  the  mutual  fund  co?ti-  I 
pany.  and  the  dealers  who  ! 
help  disti'ibute  it.  do  offer  to 
hiiv  back  your  shares  when-  ! 
ever  you  offer  them,  at  the  I 
price  arrived  at  on  a  per  j 
share  ba.'-i.s  of  the  breakdown  I 
of  the  portfolio  value  at  the  : 
previous  day’s  closing.  It  is  .  1 
as  simple  as  tihat.  To  a.scertain  ■ 
the  value  of  your  mutual  fund.s  | 
.shares  ttiere  are  two  wavs,  of  ' 
course.  One  is  to  look  it  up  ' 
in  The  Financial  q’imes;  the  ! 
other  is  to  make  up  the  port¬ 
folio  valuation  usually  done  | 
on  a  daily  basis  and  occa.«ion-  I 
ally,  but  not  too  often,  on  an  \ 
hourly  one. 

What  happens  when  the  i 
market  breaks  badl’-  and  sud-  i 
dcnly.  as  it  did  in  1940  at  the 
time  of  the  Dunkirk  reports? 
There  is  an  actual  example  in 
the  case  of  one  of  Canada’s 
funds,  still  one  of  the  out¬ 
standing  funds  today,  redeem¬ 
ing  its  .shares  when  offered 
out  of  ca.sh  reserves  and  out 
of  cash  I'eceived  from  the  li- 


"/  can‘i  deeida  between  a  mutual  fund  and  si*  sheer  nightgowns." 

From  "Ho«  lo  l.av  a  .Ves,  Kgj"  bv  Fd(ar  Scot,  (.lohn  C.  TTinston  ,o. 


quidation  of  securitie.'. 

The  shares  of  that  fund  na¬ 
turally  sank  in  value,  but 
somehow  —  and  thL«  is  the  ex¬ 
perience  through  every  bad 
mark^  break  for  any  well  or¬ 
ganized  and  well  invested 
fund — the  share  value  never 
drops  quite  as  badly  as  docs 
the  value  of  individual  shares 
listed  daily  trading  exchanges. 

Good  mutual  funds  have  sur¬ 
vived  wars  and  panics,  they 
have  grown  through  presiden¬ 


tial  illnes.'es  and  through  peri¬ 
ods  of  "temporary  recessions.” 
Even  in  days  of  wild  specu¬ 
lative  drives,  when  the  whole 
investment  world  appears  to 
bent  on  putting  a  multi  mil¬ 
lion  dollar  value  on  a  ten  cent 
ore  body,  mutual  investment 
fund  .'hare.'  .somehow  manage 
to  attract  those  who  do  not 
trust  their  own  judgment  but 
'vho  prefer  professional  man¬ 
agement  even  when  stocks  go 
up.  It  is  easy  lo  ask  for  it 


when  stocks  go  down.  Only  in 
the  latter  case,  you  do  not  only 
pay  the  modest  fee,  you  al.so 
pay  in  the  los.'  of  capital 
from  your  self  managed  equi¬ 
ties. 

That  is  why  every  good 
Canadian  investment  fund  to¬ 
day  can  point  to  greater  num¬ 
bers  of  shareholders,  greater 
total  net  assets  and,  generally 
speaking,  a  wider  clientele  of 
friends  than  a  year  ago.  or 
three  years  ago. 


What  and  Why  Is  a  Mutual 
Investment  Fund? 


Over  the  oast  year,  man.v 
thou.-and.s  of  people  bought 
Mutual  Fund  share.-,  .^n.ithsr 
group  sold  their  Mutual  Fund 
holdings.  In  deciding  what  ac¬ 
tion  to  lake,  many  of  those 
people — both  buyers  and  sell¬ 
ers — probably  made  the  error 
of  evaluating  a  Mutual  Fund 
as  they  would  any  stock  .  .  . 
price,  yield  and  the  general 
market  s:tuat;on. 

I  feel  sure  that  more  inves¬ 
tors  would  have  pul  their 
savings  into  Mutual  -Funds 
ar.d  icwcr  would  have  ic- 
deemed  their  shares  if  they 
had  considered  this  fact  —  a 
Mutual  Fund,  while,  of 
course,  a  security,  can  well  be 
c.  nsidcred  a  method  of  in¬ 
vesting. 

It  will  help  in  thf  iindcr- 
.'tanding  o'  the  above  siaie- 
ment  if  we  look  ai  the  whole 
piobJem.  A  person’s  financial 
life  has  two  part.-— the  first 
in  uii.ch  he  work.-  foi'  money 
and  tne  second  when  money 
works  for  him,  Stalistics  show 
us  that  few  ever  completely 
get  to  the  latter  stage.  Small 
wonder  when  we  spend  so 
much  time  learning  "how  to 
make  a  dollar”  and  get  prac¬ 
tically  no  instruetjon  in  "how 
to  make  a  dollar  work.”  In¬ 
vesting  is  the  art  of  making 
money  work.  (Speculation  is 
the  art  of  making  money.) 
These  delinitions.  like  all  gen¬ 
et  alizaiions,  are  broad.  Of 
course,  one  can  lose  through 
speculation,  and  one  can  pro¬ 
fit  through  invesilmcnt.  But, 
broadly,  tl-.e  two  statements 
summarize  the  philosophy  of 
investing  and  of  speculation. 

In  solving  his  financial  pro¬ 
blem,  the  individual  must 
first  provide  for  hi.'  imme¬ 
diate  needs,  set  up  •  liquid 
ca.sh  reserve  for  emergencies 


By  CEORCi  WASHBURN 
in  "Thn  Inveitnr" 

'  and  protect  his  family  again-'t 
his  premature  death.  'Ihis  ).* 
best  handled  by  some  loi  m  of 
life  insurance  and  amounts  to 
a  wager  that  he  will  not  live 
to  create  an  e.'late.  Managing 
any  surplus  after  these  ex¬ 
penses  constitutes  the  invest¬ 
ment  problem  and  is.  in  ef¬ 
fect,  a  wager  that  he  tvill  live 
to  create  an  estate.  ’I'he  size 
and  amount  of  benefits  to  be 
derived  from  this  estate  de¬ 
pend  entirely  upon  klie  wis¬ 
dom  wi.ii  which  those  sur¬ 
pluses  are  put  to  work. 

History  shows  us  that  in  a 
growing  dynamic  economy 
such  as  ours  inflation  or  de¬ 
creasing  value,  of  money  is  the 
rule  rather  than  the  excep¬ 
tion.  Consequently,  the  in¬ 
vestment  or  estate  building 
problem  cannot  be  solved  by 
msi'ciy  saving  doilai-s.  'Die 
long-ieim  result  is  a  sort  of 
financial  treadmill  and  is  one 
reason  why  so  few  people 
reach  that  .second  stage  m 
their  financial  lives.  Direct 
inve.stment  of  excess  dollars 
in  owner.'hip  of  industry  and 
"know-how"  is  one  of  the  best 
ways  of  hedging  their  long¬ 
term  value. 

Implementing  Priidenrc 

Having  decided  to  invest, 
tbe  next  problem  is  how  to 
implement  a  prudent  program 
that  reduces  the  risks  inher¬ 
ent  in  any  investment.  'The 
basic  requirements  of  success¬ 
ful  investing  are  careful  sel¬ 
ection,  constant  supervision 
and  adequate  diversification. 
Very  few  people  have  the 
time  or  training  for  the  first 
two  or  the  means  necessary 
'or  the  latter.  If  any  of  these 
three  basic  factors  are  miss¬ 
ing  the  result  may  be  specu¬ 
lation.  It,  therefore,  follows 
that  the  best  qualified  inves¬ 


tor  would  be  the  wealthy  per¬ 
son  or  organization  with  fin¬ 
ancial  and  investment  train¬ 
ing  and  plenty  of  time  to  ap- 
pj.v  to  ilie  problem. 

How  about  tne  weathy  per¬ 
son  with  no  time  or  training 
for  investing?  You  will  find 
this  man  usually  hires  for  a 
fee  a  full  time  professional 
investor.  The  latter  is  called 
an  investment  counsel  and 
can  be  afforded  only  by  those 
with  relatively  substantial 
means.  How,  then,  can  the 
rest  of  us  hopelessly  unquali¬ 
fied  investors  apply  the  rules 
of  prudent  investing?  A  sim¬ 
ple  definition  might  iielp.  A 
Mutual  Fund  is  a  group  of  in¬ 
vestors  doing  coliecUveiy  tnai 
wh.ch  they  cannot  do  indivi¬ 
dually.  10.000  people  with  $1.- 
000  apiece  can  form  a  $10,000.- 
000  account  capable  of  the 
widest  risk-reducing  diversi¬ 
fication  and  o'  standing  the 
expense  of  professional  in¬ 
vestment  counsel. 

When  invest, ng  you  cither 
need  counsel  or  you  don’t.  If 
you  do,  hire  one  either  pri¬ 
vately  or  through  a  Mutual 
Fund,  ari.i  mere  is  only  one 
time  to  do  it— that  i.'  no’w. 
We  are  talking  about  a  me¬ 
thod.  We  ai'e  talking  about  a 
long-term  investment,  not  a 
single  stock  or  security.  As  a 
group,  one  of  the  most  suc- 
cessiful  investors  in  this  coun¬ 
try  (with  due  consideration  to 
the  amount  of  risk  taken)  are 
our  college  endowment  funds. 
Tney  have  no  secret  list  of 
•’sure  things” — they  don’t  sit 
around  for  years  waiting  for 
the  ‘Tight  time”  (they  would 
ovenflow  accumulated  endow¬ 
ments).  and  they  don’t  have 
part-time  amateurs  for  occa¬ 
sional  portfolio  review.  Their 
success  is  the  result  of  a  pro¬ 


ven  method — careful  aeleclioit 
of  a  diversified  li.'t — continii- 
ou.'  purchasing  and  constant 
professional  supervision.  In  a 
sense,  a  Mutual  Fund  resem¬ 
ble.'  the  investment  depart¬ 
ment  of  an  m.'titution  of  that 
character. 

When  a  wealthy  person 
hires  an  inve.stment  counsel, 
he  dictates  the  type  of  ac¬ 
count  he  wants,  leaving  to  the 
counsel  the  decision  of  what 
and  when  to  buy.  He  gets  a 
receipit  for  his  m»ney  and  pe¬ 
riodic  reports  on  the  progres.s 
of  his  account.  The  investor 
who  wants  to  establish  his  in¬ 
vestment  program  via  the 
Mutual  Fund  meihod  should 
select  that  Fund  or  combina¬ 
tion  of  Funds  that  coincide 
with  his  own  particular  re¬ 
quirements.  'The  shares  he  re¬ 
ceives  when  he  goes  into  a 
Mutual  Fund  are  essentially 
receipts  fi-om  his  investment 
counsel.  Of  course,  the  value 
fluctuates.  This  isn’t  like  e 
pa-A'-book  from  your  bank. 

In  hiring  a  Mutual  Fund,  no 
con.sideration  should  be  given 
to  the  dollar  price  of  its 
shares.  The  management  and 
the  account  liiey  are  operat¬ 
ing  i.s  either  the  right  one  for 
your  needs  or  not.  The  main 
fact  is  that  you  have  a  certain 
amount  of  money  under  their 
supervision. 

So  far,  we  have  discussed 
mainly  those  who  have  decid¬ 
ed  against  Mutual  Funds. 
Now  for  the  investor  who  has 
sold  or  IS  contemplating  tell¬ 
ing  his  Mutual  Fund  shares. 
This  person  is  confused.  He 
presumably  hired  a  counsel  to 
run  his  account  and  is  now 
euperimposing  his  own  judg¬ 
ment  on  that  of  his  paid  ad¬ 
visor.  What  he  is  actually  do¬ 
ing  is  firing  hi.s  management 
which  ha-s  done  a  good  job. 
You  don't  just  hire  counsel  at 
market  bottoms  and  fire  him 
at  ■  the  lops.  If  you  know 
where  the  market  is.  you 
don't  need  advice. 

Frankly,  nobody  knows,  but 
the  Iroined  profe.ssional  can 
make  a  calculated  estimation 
while  we  amateurs  can  only 
make  uninformed  and  emo¬ 
tional  gue.'ses.  Successful  in¬ 
vesting  over  the  past  ten 
years  lias  been  relatively  eas.v 
— about  the  only  unsuccessfui 
accounts  have  been  those  who 
didn’t  invest.  If  there  ara 
troublesome  times  ahead  in 
the  securities  market,  that  i.s 
just  the  time  when  most  in¬ 
vestors  will  need  help. 

One  last  tliought  to  help 
you  decide  whether  or  not  to 
invest  through  Mutual  Funds. 

A  Mutual  Fund  is  not  a  sub¬ 
stitute  for  a  good  security  — 

It  is  protection  against  a  bad 
one.  There  is  no  substitute  for 
a  good  secui'ity  .  ,  .  the  prob¬ 
lem  is  to  find  one.  If  there 
were  any  sure  way  of  picking 
only  good  securities,  profes¬ 
sional  investment  accounta 
.such  as  insurance  companies, 
college  endowment  fufids, 
pension  funds,  inve.stment 
companie.s.  etc.,  would  contain 
only  a  fraction  of  the  number 
of  securities  they  now  hold. 
When  the  individual  investor 
says  he  does  not  need  diver- 
.'■itication  or  says  "one  or  two 
good  stocks  are  enough",  ha 
i.s  unconsciously  rationalizing 
the  erroneous  idea  that  he 
can’t  afford  the  protection  of 
adequate  diversification  and 
professional  supervision,  or 
doesn't  fully  comprehend  the 
risks  he  runs  wiiliout  them. 

The  investor  should  look 
upon  a  Mutual  Fund  as  a 
managed  investment  account 
offering  him  protect  ion 
ags.nsi  hi.s  inability  to  pick 
nothing  but  "sure  things”  and 
tne  possibility  that  in  bu.ving 
only  one  or  two  securities  he 
could  have  all  bad  ones. 


IT’S  NOT  THAT  SIMPLE  BUT 
THERE  IS  AN  ANCIENT  STORY 

.5n  old  man.  feeling  that 
the  end  of  life  wa.c  approach¬ 
ing,  called  his  son.'  to  his  bed¬ 
side  and  coun.seled  them  to 
always  work  harrr.onioiisly  to¬ 
gether. 

To  impre.s.s  the  vuth  the  fact 
that  in  unity  thci-e  is  strength, 
he  had  a  servant  bring  him  a 
fagot  — ‘  a  bundlf  of  sticks 
bound  firmly  together  --  and 
asked  each  son  in  turn  to 
break  the  fagot.  Each  strain¬ 
ed  with  all  his  rnighl.  but  was 
unable  to  break  it 

Untie  the  fagot.”  ordered 
the  father,  and  handed  a  sin¬ 
gle  stick  to  each  son. 

"Now,  break  them!”  he  com¬ 
manded.  and  this  they  were 
able  to  do  witii  ease. 

■  You  .see  my  meaning.”  said 
the  father.  "In  union  there  Is 
strength.” 


I 
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nartian  board  of  dirfctors  as- 
si.sts  in  fha  managomfnt  Tho 
managbroont  fbf  i«  saf  at  I  12 


in  addition  to  diroctors  faas 
Har?  ara  bxrarrts  from  fha 
annual  statoments  sinra  1946. 


19.66  thara  wara  soma  Ig.WW 
sbaraholdar*  witb  a  total  of 
o\  ar  9  million  .sh?ra.«  and  Intaf 
not  asspts  axoporiod  $S4  mil-, 

Thp  rlii’irlpnri  rp<-pnll,v  paid 
bronchi  thp  total  for  Hip  ,vpar 
to  .16  ront.s  a  .soara,  a  naw 
raoord  annual  amount  and  tha 
accrPRalP  total  paid  to  sfhara- 
holdar.s  sioca  thf  fund's  for¬ 
mation  now  amounts  to  bpttpr 
than  $22  million.s  Thp  bal¬ 
ance  of  rpali.s’pil  p.ofits  on  in- 
cpstments  at  th.-  end  of  Sep- 
tpm’oor  was  $.6  millions  while 
the  iinrealicpd  appreciation  in 
portfolio  inv,pstmfnls  amounl- 
pd  to  oi  ar  $10  millions. 

Tha  last  quiuierlv  .state¬ 
ment  that  tha  unini’estad  e.ash 
position  was  some  4  6%  of  total 
net  assets,  while  bonds  ac- 
rounted  for  12.46%  _  Preferred 
storks  were  4.83''’-  of  the  total 
and  common  snares  aroount- 
ed  for  76.06%  of  total  net  as- 
sets. 

While  inve.stments  are  lar- 
arl.v  Canadian,  tne  company 
carries  a  measure  of  seasoning 
of  American  industrial  equi¬ 
ties  in  its  list  a«  is  shoven  in 
the  portfolio  below 

The-  eonlinu»d  growth  of 
thp  company  is  illustrated  by 
thp  fact  that  between  the  end 
of  the  .lunp  and  of  the  Sep¬ 
tember  quartPis.  outstanding 
shares  increased  by  more  than 
226.000.  the  largest  increase 
shown  in  any  quarter  for 
about  two  years. 

While  the  company's  man¬ 
agement  is  vested  largely  in 


of  C»n.  Ltd  -60.000 

Industrial  Acept 
Corp.  Ltd.  66.000 


Ineom*  from 
in  vestments. 

incluping  Income  taxes. 
Year  proceeds  of  including 

ended  stack  suhscrip-  taxes  deducted 
Dec.  .11  .tion  rights,  etc.  at  .source 

1946  $  6.60  882.62  $  21..169.99 

1947  67L946..61  17,928  06 

1946  7.19,806,90  24.114.29 

1949  1.027., 671.66  96.466.10 

19.60  1.9.10.107.69  1,64.801.49 

19.61  2.1,10.141.66  181.116.89 

1962  2.111..677  01  171.281.27 

19.61  2..169.727.11  t66„606.89 

1964  2,716.781.92  1,66.914,61 

196.6  1.061.829.98  79.061.16 


This  company  founded  as 
Cinada's  first  open-pnd  in- 
'•estment  ftind  is  the  original 
fund  in  Canada  and  in  many 
respects  thp  proto-typp  of 
fnanagpmpnt  type  funds  in 
this  country. 

It  has  paid  dividends  reg- 
tilarl.v  since  1911  and  has  had 
■  remarkable  laip  of  growth 


over  the  ypairs  The  funds 
managomont  pro\ -ded  hy  the 
Calvin  RiiHock  organisation 
in  Now  York  seeks  at  all 
times  to  maini.ain  a  portfolio 
of  seeuritips  which  not  onl.v 
are  atlractive  from  the  invest- 
niont  point  of  \  low  but  also 
providP  a  balance  between  in¬ 
come  and  capital  appiocialion 


Total  Com.  Stock.s 


Net  income 
(Sep  Nolpi 
$  610.896.22 
.6.17,121.99 
691  766. .61 
691.224  74 
1 .725.910., 66 
1.896,664.19 
1.882,351.12 
2.164,650.80 
2.«.9'2,882.16 
2.908.646.84 
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Co  Ltd  7'-;  ro.noo 

Dorn,  Textile 
Co  Ltd  7%  1.200 

Du  Pont  of  C.anada 
Sec  Ltd.  71?'.-  1600 

Oatinpau 

Power  Co.  6%.  3.000 
Goodyear  Tiro 
Ar  Ruhbpr  (^o  of 
Can.  I., Id.,  4%  .6.140 

How.  .Smith  Paper 
Mills  Lid.  $200  2.000 

Ind.  Aoept  Coin. 

Ltd.  4'j%  $100  4.000 

Ind  .\ccpl.  Corp. 

Lid  4'.>%  $.60  1.200 

Lake  of  the  Woiid' 
Mill.  Co  Ltd  7%  46.6 

Henry  Morgan 
('o.  Ltd.,  4t,%  1.1. m 

MrColl-F'rontenar 
Oil  Co.  Ltd.,  4%  l.ion 
Ogilvir  F'lonr 
Mills  Co  Lid  7%  1.700 
Shawmigan  Walor 
6,-  PowerCo.  4%  6.000 
Shawmigan  Watr> 

^  Pow.  Co  412%  4,000 
Gooi  gr  Weston 
r.imitoH  1'->%  1.000 

/rl'cr's  Ltd  4'-.'”.  .6.000 


NOTE- 

Until  1946  managemen*  and 
directors'  compen.sation.  'vhich 
w-as  then  profit  sharing,  'vas 
payable  only  out  of  accu¬ 
mulated  net  profits  on  sales  of 
securities,  after  deducting  any 
net  unrealized  depreciation  of 
investments.  .As  from  .laniia- 
ry  1.  1946  this  c.impensalion. 
computed  on  the  piesent  re- 
\-iseri  basis,  was  chargeable 
against'  incom--.  but  amounts 
equivalent  to  sueh  romoen«a- 
tion  paid  during  the  period 
from  .January  I.  1946  to  Ple- 
cember  11.  1966  were  Irans. 

ferred  to  the  DLicihution  .\r- 
oo'unt.  from  fiofits  realized 
from  the  sales  of  sfcurities.  by 
authorization  of  the  Board  of 
directors 

The  dividend  lecord  of  Ca¬ 
nadian  Investment  Fund  since 
19.11  is  as  follow.i; 


Hiram  Walker-Goorier- 
ham  A:  Wts  Ltd  46.009 
Geor.ge  fitpston 
Limited  .A"  .6  2,60 

George  Wpsten 
Limited  '  B  '  117,60 


FOR  THE  PAST  20  YEARS 
WE  HAVE  RECOMMENDED 


GOLD  MINING 
Dome  Mines  Lid  70.000 
Hollinger  Consoi  dated 
Gold  Mines  Ltd.  6.000 
Kerr-.Addison 
Gold  Mines  Ltd.  26.000 
Lake  .Shore 
Mines  Lid,  72.000 

McIntyre  Porciipme 
Mines  l.tri  It. 000 

Wright -Hargreai-ps 
Mines  I, id.  14.000 


CANADA'S  ORIGINAL  MUTUAL 
FUND 


Incorporated  1932 


Nesbitp,  Thomson 


AND  COMPANY,  LIMITFO 

St.  Street  MON  TRE.M..  Phone  H.Arbour 


9rFRrr  Tf>Rf>M 
WINNIPKi; 
I.FTHBRini.F 
MONTTOX 


HAMM.TOX  lONOfi 

54'KATOON  * 

4HTORU  <4P 

RONTON  \F 


M0MRF.4I. 

KITCHENER 

EPMONTOX 

rREDFRirTOX 


HEAVY  INDUSTRIES 
Canadian 

Bronze  Co.  Etd  R.fiOO  .28 

Gen.  Elec.  Co.  lO.ono  64 

Pazp-Hrrsry 

Tiibeic  i.td  IR.oon  1  Kn 

Sierl  Con^'rany  of 
Canada  Ltd.  .i4.125  4,2) 


incorpopoted  1932 


INVEST  IN  THE  BEST 


63  Prince  Willinm  Sf.,  Soinf  John,  N.B 


.der  CANADIAN  INVESf- 

H  best  Ipng  t.rm  eauity 


WitbntU  qtiohfirctin'-' 
NtFMT  FUND  Cc'^oHo  •. 


BONDS 
C-ov  of  Can  3 
.Tan  !  1969 

Gov  qf  Can  3 
pe-b  !  1962 
Goy-  nf  Can  3' 
Opt  1.  1981 


274  Wets.  5t..  Ju-^e-sids.  P  I  I 
722  9ussc  5*.  r.s4erijtoe,  M  B 
»?4  SHem  MBeeto".  W  B 
Me.*t!.«s  Lifs  Bldg.,  MeUfqx,  N.i 
146  Riek^scd  6t..  Ct>or!et*stewn,  P  4  1. 
200  Choflotts  St  ,  Sydney,  H  3 


Portfolio  as  at  Si 


P-APEH  AND  .VEM^SPRINT 

Consolidated  Paper 

Corp.  Ltd  96.000  4.16 

Crow-n  Zellerbach 

Corp  lOPOO  fto 

Jnt  Paper  r o  20.000  2.61 

Powell  Rn-er 

Co  Limited  82,000  112 

Price  Bros. 

6;  Co.  I,ld.  2.6.000  1.79 


ONI  sti'ck  wC'cb  '«  pood  tof  YOU  ofid  wb.cb  vol* 

vou-^  CRANDCHIIOREN  w.tb  cer-e'et.  cc'’T'd*'’ce 

nsh  to  inv.tt  Stop  ...  S'.COO.OC? 


OOOM  SO' 


COMMON  stock: 


-hares  Approx 
Held  Percent' 


INVtST  IN  THI  BEST  —  CANADIAN  INVESTMENT  FUND. 


automottvf, 

Gen  M  Corp  ,62.000  7 


Eer  eempletf  detoits  InrwerH 
rhe  aecempanying  ceupen 


FOR  OVER  20  YEARS 
WE  HAVE  RECOMMENDED 

CANADA'S  ORIGINAL  MUTUAL 
FUND 


Total  Bond: 


NAME 


Members  of 

Tbe  Monireol  orsd  Ccioodion  Stock  Excbonqes 
The  In\e^tment  Deders'  Axsoc-otion  of  Cooodo 

485  McGill  St,  —  Montreol  —  UNiversity  6-5371 


ADDRfcSS 


WINNIPEG  STOCK  EXCHANGE 


British  .American 
Oil  Co  l-.td 
Continental  Oil 
Company  i  Del.  i 
Imp.  Oil  Ltd 
Intorprov-inrial 
Pipe  Line  Co 
M.'C  oll-Pi-onipnar- 
Oil  Co  Ltd 
Standard  Oil 
of  CaiLfornia 

Standard  Oil 
Co  (N J  1 


Vnclo.r 

^«haou 

no 

Rirfl  (  r 


istrnrM 
F>drr>»l  Grains 
Gi,  \V  .Ssdrtiv 
Hi-Tovvpr  Ofilli 
Mon^frh  !,»fp  < 
Vor'h  frln  Mf 


B.ASE  MFTAI-S 
Aluminium  L.fH.  R.OOO  l.|4 
Con  Mm  A  Smelt  Co 
of  Canaria  Ltd  6('.noo  171 

Hudson  Bay  Minmg 
A  Smt  Co  Ltd  11.000  2.97 
!nt  Nickel  Co  of 
Canada  Ltd  46.400  s  89 
Noranda  M  Ltd  29.000  2  01 


Wns  Cl  pt^n  I.Hf’  **9' 
Trar|r*t'.  PIHz  Vis 
I  'fiitcrj  Canadian 
W'ptf  GrACprs  nM 
\$‘pe.rpp|  Prn»1i|rt$ 
\^ilenn  Qtflt  pfd 


lncorp«r<it«d  1932 

CRAIG,  BALLANTYNE  &  CO.,  Limited 

Meatltert. 

MPNTBEAL  STOCK  EXCHANGI 
CANADIAN  STOCK  EXCHANGE 

Head  Offrfe  UptnwH  Offtca 

215  ST  JAMES  STREET  W.  1197  P  dlLLIPS  PLACE 
MA,  6264  UN  6-6935 


PUBl.IC  ITILtTIES 


BmLDING  INDUSTRIB-S 

Build  Pen  Ltd  15.000  64' 

Dominion  Bridge 

Co  l.tr!  40.000  97 

Dom.  Oilrlorh  A- 

Linol.  Co  Ltd,  16,000  60 


B«l!  Telep'none 
Cn  of  Canada  < 
Sbaw-migan  Wate 


CANADA'S  ORIGINAL 
MUTUAL  FUND 


CHFMICALS 


Incorporated  in  1932 


DIRECTORS 


Hon  CionrloF  A  Dunning,  P  C 
Chnirmon 

Clocries  T  Pollontvne,  0  C  Alnn  Ci^iDD'ndolB 

Henr',-  Botdtfn,  C  ^  G.  Mormgn  J  Dowes 

Hnn  p  Philippe  Rrois,  C.B.E  G  Blftir  Gordoin 

HuoFi  Bullock,  0  B  E  George  W  Huggetf 

Grohpiy  F  Tower?,  C  A4.G. 


rnij 


FOOD  AND  REVEBAGES 

Canada  Paokers 

Ltd..  A"  6.000  28' 

Distiller*  Corp 

Seagram*  1>tH.  62.000  2  07 

,Iohn  L.abatt  L.(d  5.000  ,12 

Ogilvie  Flour 

ATill*  Co  Ltd.  17.625  .67 


PSP  pnnipnnips 


MISCELL.ANEOL'S 
A  zb  Corp  Ltd  14.000  1  49' 

Can  P  B  Co.  .6,6,000  2  11 

Cnn  Gla=c  C  Ltd  4.000  14 

Pom  G  Cn  Id  9.600  .67. 

Pamnii*  Player* 


BUT  18,000  CANADIANS 
INVEST  IN  THEM  ALL 
THROUGH 


CALVIN  bullock 

LTD. 


Before  you  buy 
a  mutual  fund 
inquire  about 


SOME  FACTS  AT  NOVEMBER  1,  1956 


♦  Total  osset$  over  $84,000,000 

♦  More  thon  19,000  shareholders 

•  Record  dividends  paid  in  1956 — 38  cents  per 
share — almost  three  times  the  amount  paid 
in  1933 

*  95  consecutive  quarterly  cash  dividends  paid 
total  more  than  $22,000,000 

•  Balance  of  realized  profits  on  investments  ex* 
ceeds  $5,000,000  and,  in  addition,  unrealized 
profits  exceed  $30,000,000 

’  Benefits  to  shoreholders  since  incorporotion — 
dividends  paid,  realized  profits  and  unrealised 
profits — hove  totalled  more  thon  $55/000,000 


Gef  frtt  presBeefus  and 
23-yeat  »eeerd  ftem  youf 
ewn  a*  anv  Inweafmenf  Dealer 
appearinj  in  fbia  isjue. 

Aik  else  for  derails  af 
Canadian  tnvesrnsenr  Fund 
Thrift  Plan 


UQXTer»i  ToaOwxB  WIMX'BEE  rC“0VTr]«  vanCOUVfB 

yictoa'*  LSTUSRIDSE  meD'C've  utT  eES'Nl  MOOSE  J*'*' 
SWifT  cueSENT  SiSKaroOM  aQ»T»5E  u  PRAIRIE 

KENOB*  RIMGSTON  C-*LT  CWATMAM  KITCMEUER  SIMCDE 
ST.  THOMtS  leaMINGTON  WIMOSIIR 


Canadian  Investment  Fund,  Ltd 


CALVIN  BULLOCK,  LTD 


307  Pine*  O’Armei 
Menrreal,  Quebec 


How  A  Good  Mutual  Fund  Can 
Out-perform  Even  A  Blue  Chip 


That  good  mutual  funds  can 
«ut-perform  even  a  high 
grade  equity  stock  over  the 
longer  term  can  be  illustrated 
with  many  an  example.  How¬ 
ever,  there  is  one  to  hand  in 
this  little  Item  which  Can¬ 


adian  Investment  Fund  likes 
to  tell  about  itself  m  connec¬ 
tion  with  the  recent  rise  of 
International  Nickel  to  over 
$100  per  share. 

Here  is  the  story: 

Popular  Int’l  Nickel’s  re- 


Jehn  Graham  Since  1919 

The  only  Mutual  Fund  in  Canodo,  enjoying  Calvin  Bullock 
Management,  has  made  many  friends  in  and  around  Conoda's 
Copital — for  over  23  years. 


lliNyHiTiMINP 


Incorporated  1932 

John  Graham  &  Company 


85  Sparks  Street 


Ottawa,  4 


Telephone  CE.  2-5318 


Incorporated  1932 

DATTELS  &  COMPANY 

Limited 

Kitchener  -  Ontario 


cent  big  rise  to  over  $100 
prompts  again  the  bringing 
up-to-date  of  our  previous 
comparisons  of  it  with  C.I.F. 
The  still  good  story: 

In  the  first  quarter  of  1937 
when  the  market  was  near  its 
mid-thirtie.s  cyclical  top  level, 
an  out-of-town  dealer  tele¬ 
phoned  us  that  he  had  a  client 
holding  a  large  block  of  In¬ 
ternational  Nickel  which  he 
had  about  decided  to  .'ell  and 
invest  the  proceeds  in  C.I.F. 
He  asked  us  what  we  thought 
of  the  idea.  Try  to  recapture 
the  atmosphere  of  that  time. 
The  markets  were  active  and 
in  a  strongly  rising  trend, 
indicating,  as  always  in  such 
circumstances,  a  bright  and 
promising  outlook.  Many  in¬ 
dividual  stocks  were  scoring 
impressive  gains,  particularly 
the  more  speculative  issues. 
In  short,  a  good  time  -was 
being  had  by  all' 

The  matter  of  selling  Nickel 
at  that  time  posed  a  serious 
question.  We  pointed  out  that 
as  an  individual  stock  we  re¬ 
garded  it  very  highly.  Not 
only  did  C.I.F.  have  a  block 
in  its  portfolio,  it  appeared 
to  be  about  the  most  popular 
single  stock  in  the  world, 
judging  by  the  number  of 
published  investment  port¬ 
folios  in  which  it  was  held  in 
important  amounts  at  that 
time.  We  mentioned  the  ob¬ 
vious  about  its  capable  and  re¬ 
sourceful  management,  strong 
financial  position,  substantial 
ore  bodies,  widespread  uses 
of  nickel,  and  its  unique  posi¬ 
tion  of  being  not  only  dom¬ 
inant  in  its  field  but  of  pos¬ 
sessing  perhaps  more  than 
threequarters  of  all  the 
known  good  nickel  ore  in  the 
World.  World  rearmament 
was  in  progress  and  war 
clouds  were  on  the  distant 
horizon.  It  was  hard  to  con¬ 
ceive  of  a  company  whose 
position  and  prospects  could 
be  as  secure. 

However,  in  view  of  the 
fact  that  Nickel  was  near  its 
then  all-time-high  (over  $70i, 
we  inquired  if  the  holder  had 
a  large  profit  and  whether  it 
represented  a  substantia!  por¬ 
tion  of  his  total  investments. 
The  answers  to  both  questions 
were  in  the  affirmative.  In 
these  circumstances,  we 
agreed,  despite  the  unexcelled 
outlook,  that  it  did  seem  pru¬ 
dent  for  the  investor  to  con-  i 
sider  realizing  his  large  profit 


V'  Growth  of  Income 
y  Capital  Appreciation 
y  Income  Tax  Credit 

I  invest  In 

I  CANADIAN  INVESTMENT  FUND 

I  4ives  you  o  proportionote  interest 

I  In  70-80  first-closs  investment*. 

Phono  or  write  for  information 

A.  F.  Francis 

eCompany  Limited 


(6KiNoSt.W.T0R0NT0  EMpiri 3-0138 
Hqott  Bldg.  HA M I ITON  JActsou 7-9763 


and  consolidating  his  position 
in  degree  through  ownership 
of  the  supervised,  broad 
diversification  afforded  by 
C.I.F,  Risks  of  concentration 
in  individual  issues  are  al¬ 
ways  high  even  in  the  most 
promising  situations,  and  such 
risks  are  compounded  at  ad¬ 
vanced  price  levels.  Market 
records  are  full  of  unexpected 
reversaLs  and  adversities. 

Shortly  afterward,  we  re¬ 
ceived  orders  for  C.I.F.  from 
the  dealer  totalling  40.000 
shares.  Let's  see  how  a  pur¬ 
chase  of  40.000  shares  of  C.I.F. 
at  the  February  1937  high 
asked  price  of  $5.25  compares 
with  the  holding  o-f  a  com¬ 
parable  amount  of  Nickel  at 
the  closing  price  of  $70  >,'2  at 
the  end  of  February  1937 
(2V2  points  under  its  high  of 
that  month).  In  the  compar¬ 
ison,  C.I.F.  is  taken  at  the 
aforementioned  asked  price  m 
1937,  but  at  the  liquidating 
values  thereafter  (providing 
for  full  buying  and  selling 
costs),  whereas  Nickel  is  tak¬ 
en  at  quoted  market  prices 
without  provision  for  buying 
and  selling  commissions  or 
any  allowance  for'  cost 
through  pressure  on  market 
prices  involved  in  buying  and 
selling  that  quantity  of  a  list¬ 
ed  stock.  A  basis  of  compar¬ 
ison  extremely  favourable  to 
Nickel. 

Value  Mkt. 

1937  Val. 

as  June 

above  30.'42 

Nickel  $gl0,019  $  89.37n 

C.I.F  $210,000  $118,560 


Aug  Dividends 
23.56  Paid 

Nickel  $311,306  $129,370* 

C.I.F.  $334,380  $173,000 

Mkf,  Val. 

Aug.  23-56 

plus  Total 

Dividends  Gam 

Nickel  $440,676  $230,657 

C.I.F.  $557,380  $347,380 

*  Nickel  dividends  calcul¬ 
ated  quarterly  giving  effect 
lo  prevailing  exchange  pre¬ 
miums  less  special  taxes  when 
applicable. 

The  above  is  no  reflection 
on  International  Nickel.  It  is 
noteworthy  that  it  has  had 
excellent  management  and 

that  its  production  and  sales 
have  been  at  record  levels. 

The  comparison  simply  il¬ 
lustrates  one  example  of  the 
market  hazards  of  e\’en  the 
best  individual  issues,  and 
demonstrates  that  a  super¬ 
vised,  broadly  diversified  in¬ 
vestment  portfolio  tends  to 
decline  less  in  value  in  the 
event  of  a  severe  market  de¬ 
cline  and  affords  greater 
assurance  of  ultimate  recov¬ 
ery  and  advance  with  the 
general  market  than  an  in¬ 
dividual  issue. 


Keystone 

This  is  one  of  the  many  well 
known  Keystone  funds  in  the 
United  States  but  is  a  Can¬ 
adian  mutual  fund,  based  on 
Canadian  securities.  It  is 


managed  by  the  Keystone 
Company  of  Bostem,  Mass. 

Its  investment  policy  is  cen¬ 
tered  largely  on  natural  re¬ 
sources  industries,  similar  to 
the  Resources  of  Canada  In¬ 
vestment  Fund  which  is  now 
being  dissolved.  The  semi-an¬ 
nual  report  to  September  30th 
shows  that  $81,000  of  net  in¬ 
come  has  been  plowed  back 
into  securities 
Keystone  Fund  of  Canada 
has  18%  of  its  assets  in  eight 
companies  whose  principal 
business  activities  are  on 
other  continents  —  Europe, 
South  America,  Africa — which 
are  also  experiencing  rapid 
expansion  and  growth  in  many 
fields  These  holdings  are  in¬ 
cluded  in  the  various  industry 
groups  listed  in  the  table  be¬ 
low  which  compares  the  di¬ 
versification  of  common  stock 
holdings  on  September  30, 
1956  with  that  on  March  31. 
You  V'iii  note  the  major  in¬ 
crease  m  oil  and  gas,  utilities, 
and  the  three  groups  added 
during  the  six  months. 

Some  important  changes 
have  taken  place  in  the  per¬ 
centage  of  assets  invested  in 
various  groups  of  industry  se¬ 
curities,  as  is  indicated  in  the 
following  table. 

Percentage  of 
Assets 
Mar.  Sept. 

31,  ’56  30,  ’56 

Oil  and  gas  _  11.8%  23.3% 

Utilities  .  12.1  15.9 


Metals  and  Ming  24.2 

22.2 

Elec’  Equipment 

Pulp,  Paper  and 

Electrical  Equi’nt 

— 

1.8 

Forest  Products  . 

13.8 

10.5 

Building  . 

— 

1.9 

Banks,  Insurance 

Chemicals . 

1.8 

Steal  and  Iron  . . 

3.2 

5.3 

■Railroads 

22 

— 

and  Finance 

12  6 

10.1 

Agri  ’  Equipment 

16 

— 

Auto.  Equipment 

2.1 

2.4 

Total  net  assets  of  Keystone 

MUTUAL  ACCUMULATING  FUND 
MUTUAL  INCOME  FUND 


Fund  of  Canada  as  at  Septem¬ 
ber  30th  amounted  to  $10,609,- 
000.  The  shares*  of  this  mu¬ 
tual  fund  w'ere  first  offered 
in  October  of  19.54  and  a  per 
ifhare  total  of  .381.4  cents  hai 
since  been  reinvested  in  th» 


GROUPED  INCOME  SHARES  LTD. 
CAxNADIAN  INVESTMENT  FUND 


Specialists  in  Mutual  Funds 

With  the  number  and  variety  of  mutual  funds  now  available 
investors  often  find  it  difficult  to  decide  which  to  buy.  This  is 
where  we  can  be  of  considerable  assistance. 

In  our  Mutual  Fund  Department  at  Head  Office  we  have  informa¬ 
tion  about  the  anove,  and  other,  fimds.  We  can  supply  particulars 
of  each,  and  explain  their  special  features.  All  provide  diversity, 
good  income  and  prospects  for  capital  appreciation. 

For  information  on  any  Mutual  Fund, 
telephone  or  write  to  us. 


R.  A.  Daly  a  Conipaxy 

Limited 

Members:  The  Toronto  Stock  Exchange 
The  Investment  Dealers'  Association  of  Canada 


44  MnG  STREET  WEST 
TORONTO 
EMpire  4-4441 

SARNIA 


414  ST.  JAMES  STREET  WEST 
MONTRE.4L 
MArquette  8038 

ORILLIA 


vSiKl* 


Which  is 
Youp  Ppobiem  ? 


HIGHLY  TAXABLE  INVESTMENT  INCOME? 
INVESTMENT  RETURNS  TOO  LOW? 

POOR  GROWTH  POTENTIAL  OF  YOUR  SECURITIES? 


mORTH  > 
AMERICAN 


. . .  these  and  other  investment  problems  are  met  substantially 
through  the  medium  of 

GROUPED  INCOME  SHARES 

LIMITED 

SPECIAL  SHARES 

(Successor  to  G.I.S.  Series  “A"  Trust  established  In  1931) 

GROUPED  INCOME  SHARES  is  a  broadly  diversified  Mutual 
Fund  designed  to  offer  investors  a  combination  of  advantages 
not  otherwise  available  in  Canada. 


•32  '33  '34  ’35  •36  '37  '38  '39  *40  '41  '42  '43  '44  '45  '46  '47  '48  '49  50  SI  52  '53  '54  '55  '56 


ORD  OF  $10,0 

ROUPED  INO 


iSTED 


GROUPED  lb  COME  SH/.REi  SERIES  "  1  »32.19  II 
CROUPEh  IliCCME  SHARIS  IIMITED  IS 52-1956 

(I  ULlI  ALL  9W.  LNC  IS  A  lADE  FOl  t  CC  STS  OF  lUY  NG  ANE  SSL  LIN<  I) 


ANALYSIS  OF  24H  YEARS  NET  GAIN 

(MAY,  1932  -  OCTOBIR,  19S6) 


TAXABLE  INCOME  DIVIDENDS  PAID  $  23,798 

NON-TAXABLE  CAPITAL  DISTRIBUTIONS  2,408 


NON-TAXABLE  STOCK  DIVIDENDS  • 


$28,351 

>  ,  TOTAL 
DISTRIBUTIONS 


NET  CAPITAL  GAIN .  45,758 

(Redemption  value  over  cost) 

NET  INVESTMENT  GAIN  $  74,109 


/  T(IAl 
DIMRBm 


$45,758 

CAPITAL 


OCT.  15 
1956 


$10,000 

ORIGINAL 


GROUPED  INCOME  SHARES  OFFER  THESE  ADVANTAGES: 


1  Advanfageeut  Tax  Position 

2  Generous  Dividend  Policy 

3  Capitol  Growth  Potential 

4  Favourable  Succession  Status 

5  Immediate  Marketability 


6  North  American  Diversification 

7  Professional  Management 

8  Safe  Guardianship  of  Assets 

9  Protection  from  Inflation 

10  Quarterly  Reports  to  Shareholders 


Full  information 
from  any  of 
the  undersigned. 
Write  or  phone 
today. 


McCuaig  Bros  Inc. 

276  St.  James  Street,  W.,  MONTREAL 

R.  A.  Daly  &  Company  Limited 
44  King  Street,  W.,  TORONTO 
38  Peter  Street,  S.,  ORILLIA 

Isard,  Robertson  and  Co.  Limited 
Huron  &  Erie  Bldg.,  LONDON 

J.  R.  Harrison  Dodds  &  Co.  Ltd. 
267  Dundas  Street,  LONDON 

S.  J.  Stodgcll  &  Company 
Canada  Bldg.,  WINDSOR 

Norris  Securities  Ltd. 

212  Noue  Dame  Ave.,  WINNIPEG 


The  prospectus,  through  which  the  Special  Shares  are  offered, 
provides  complete  information  relating  to  Grouped  Income 
Shares  Ltd. 

Without  obligation,  you  may  obtain  a  copy  of  the  prospectus 
through  your  own  investment  dealer  or  stockbroker  or  from 
any  of  the  dealers  listed  below. 


Stevens  and  Kilgour  Ltd. 

283  Portage  Ave.,  WINNIPEG 

Ringland,  Meredith  &  Company  Ltd. 
Royal  Bank  Bldg.,  LETHBRIDGE 

Carlile  &  McCarthy  Limited 
Pacific  Building,  CALGARY 
106  Northgate  Bldg.,  EDMONTON 

Ralph  Smith  Investments  Ltd. 

204  Lancaster  Bldg.,  CALGARY 

Toole,  Pect  Investments  Limited 
Toole,  Peet  Bldg.,  CALGARY 

Okanagan  Investments  Limited 
280  Bernard  Ave.,  KELOWNA 
2911  Barnard  Ave.,  VERNON 

H.  J.  Bird  &  Company  Ltd. 

581  Hornby  St.,  VANCOUVER 


J.  B.  Crane  and  Company  Limited 
475  Howe  St.,  VANCOUVER 

Lampman,  Laidlaw  Securities  Ltd. 
789  W.  Pender  St.,  VANCOUVER 

McDermid,  Miller  &  McDermid  Ltd. 
525  Seymour  St.,  VANCOUVER 

Read  Bros.  &  Co.  Limited 
602  W.  Hastings  St.,  VANCOUVER 

Thomas  B.  Read  &  Company  Ltd. 
602  W.  Hastings  St.,  VANCOUVER 

The  Western  City  Company  Limited 
544  Howe  St.,  VANCOUVER 

Hagar  Investments  Ltd. 

614  Yates  St.,  VICTORIA 


Who  (&  Why)  Are  Mutual 


m 


The  National  Association 
»f  Investment  Companies,  a 
United  States  group  vhich  is 
not  yet  duplicated  in  Canada, 
has  recently  made  a  survey  of 
mutual  funds  shareholders  It 
has  arrived  at  many  como- 
limes  surprising  lonclusions 

The  survey  wa.«  made  to 
provide  more  aorurate  and  re¬ 
liable  facts  about  owners  of 
Investment  eompany  .shares 
for  the  purpose  of  improvina 
their  services  to  them 

It  coi'cred  both  imestor« 
n*ith  regular  a.-count'  a"d 
those  with  accumiilat'.ng 
plans 

The  participating  companies 
represent  the  ma.ior  types 
available,  both  as  to  in\-esf 
ment  policies  and  so  to 
methods  of  national  distri¬ 
bution  The  first  form  went 
to  S.46-  men  and  women, 
about  soft  regular  account- 
holders  in  each  of  six  com¬ 
panies;  two*  common  slock 
Funds,  two  balanced  Funds, 
one  providing  single-ind.isn  v 
Investments,  and  one  pnivid- 
Ing  miTstmenis  in  single 
classes  of  securities. 

Six  thousand  plan-holder' 

In  four  other  rompanies  — ? 
about  1.500  of  each  —  recei'  ed 
the  second  questionnaire 
Tivo  of  these  Funds  offer  con¬ 
tractual  plans  through  rheir 
own  sales  representatii  es.  and  i 
two  offer  \oluntary  plans  ' 


through  investment  dealers. 
One  of  the  latter  has  an  op- 

I  tional  feature,  and  the  other 

I  does  not. 

I  The  .Association's  public 
inforuiatiou  committee  is  re¬ 
porting  only  on  shareholders 
actually  surveyed.  However, 
the  sample  is  ‘thought  to  be 
sufficient  to  warrant  the  pro- 
icclioii  of  the  findings  to  all 
individuals  who  own  mutual 
fund  .shares,  i  Institutional  in- 
1  esiors  w  ei'p  not  included  in 
the  suncy.  This  list  would  in¬ 
clude  pension  and  trust  funds 
and  companies  investing  a 
ivortion  of  their  surpluse'  in 
certain  mutual  funds i 
The  report  is  based  on  2  • 
W!1  returns  from  the  share¬ 
holders  in  10  fund  companies 
The  percentages  for  regular 
accounts  and  acumnlating 
plans  are  based  on  the  total 
number  of  re.spon.scs  to  each 
que.sti<in.  These  are  presented 
in  the  form  of  charts  and 
tables. 

Two  methods  have  heen 
used  to  measure  the  aieragc; 

Isi  the  arithmetic  mean  which 
is  the  sum  of  all  resiionses 
divided  by  the  numbci  of  le- 
siionses  and  JoH  the  median, 
the  nhiddlf  figure  nf  a  serie.s 
with  an  equal  r.umoer  of 
people  represented  on  either 
side 

Differerces  beiweer  th  e  i 
arithmetic  mean  tthp  aier.  | 
age>  and  the  median  are  to  be  I 


expected  of  course  especially 
where  dollar  amounts  are  in¬ 
volved  In  this  study,  the  re- 
I  latively  few  very  large  ac- 
!  counts  .weighed  the  average 
on  the  high  side,  although 
they  have  only  a  negligible 
efierl  on  the  median  figure. 

'  The  latter  therefore  gives 
j  a  more  representative  picture 
I  on  the  individual  shareholder 
'  in  mutual  fund  companies 
j  Here  is  the  report: 

I  The  proportionate  numbers 
j  o:  men  and  women  who  own 
j  open-end  iniTstmeni  coni- 
oany  ihares.  and  their  mari- 
I  tal  status  are  sunimariied  be¬ 
low-  The  form  was  sent  to 
men  in  the  case  of  shares 
lointlv  owned,  which  amount¬ 


ed  to  25  of  the  regular  ac¬ 
counts  and  45'e  of  the  plan 
accounts.  Thus,  joint  accounts 
are  show'n  as  belonging  to 
men;  had  they  been  apportion¬ 
ed  equally,  the  distribution  of 
men  and  women  would  have 


ment:  .  in  regular  accounts 
came  to  $9,600  and  the  me¬ 
dian  to  $4,920.  The  average 


value  of  shares  in  accumulat¬ 
ing  plans  came  to  $4,328  and 
the  median  to  $1,750. 


tion.  long  Jield  in  many  in¬ 
vestment  quarters,  that  shares 
of  Mutual  Fundi  appeal  to  all 


kinds  of  im>estors,  regardless 
of  the  amount. of  money  avail¬ 
able  for  investment. 


■been  about  55ek-45% 

and  57%  I 

43%.  respectively. 

Reg 

Aceum.  . 

Ace. 

Plans  ' 

Men  . 

.  ,67.6% 

80.5%  : 

I’omen  .... 

.  32.4 

19.5 

lOO.Oc",. 

100  0% 

Aecum 

Acr 

Plans  • 

Single 

20.4% 

20.9% 

Married 

641 

73.9 

Widowede 

15.5 

52 

100.0% 

100.0%  ■ 

Approximate  Value  of 
Their  Mutual  Fund  Shares 

Regular  Accounts  (ZD  Accumulation  Plans 

IN  PERCENTAGES 


How  Old  They  Are 


Accounts 


Accumulation  Plans 


Cochran. Murray  C  Co. 

Limited 

(tO'-crnmeni.  Municipal 
and  Orporafion  Seoiritie^ 

/ 

Cochran.Murmy  &  Hay 

Member  of  the 
Toronto  Stock  Ezchaege 

Dominion  Bank  Bldg..  Torenfe,  Telephone  EM.  3-9161 
M«tnili.n  Kiick.nw 


For  tound  investment  .  .  . 

U7i  RECOAI  /VfEMn 

CANADA'S  ORIGINAL  MUTUAL 
FUND 


Incorporated  1932 

Goulding,  Rose  &  Company  Limited 

Member*  of  Tht  Invtstmtm  Deolen'  Attoeinfiei*  of  Canadn 

320  BAY  STREET 
TORONTO 

Become  a  Provisional  Member  of 


on  infernotionol  group  of  investors  making  periodic 
investments  in  Canadian  Growth  Stocks 

The  "Invest  in  Conodo"  Club,  Suit.  710 — 360  St.  James  St. 
West,  Montreol,  P.Q.,  Canada. 

Enroll  me  or  O  provi'innol  member  nf  th«  "InvPit  In  Conodo  ‘ 
Club  I  undprstond  there  I'  no  nhligotir.n  on  my  port  whotsoever. 


No  salesmen  will  coll  - 
members  by  mail  only. 


the  "Invest  in  Canada"  Club  enrolls 


Keystone  Custodian  Funds 


The  IdenI 
badge  against 
inflation 


Invested  Capitol; 


$300,000,000 


Designed  to  give  investors 
MANAGBMENT,  DIVERSIFICATION,  INCOME, 
PROFIT  AND/OR  CAPITAL  GROWTH. 

KEYSTONE  OPEN  ACCOUNT  PLAN  — 

A  flexible  of  voluntarily  puffing  mcnfF'ly  savings  to 

work  in  tnvesfrnenfs  for  future  needs. 

Authorized  Distributert  for  Canada 

SAVARD  &  HART  INC. 

Investment  Dealers 

230  Notre  Dame  West  —  Montreal,  P.Q. 


UNDER  30  1 

109 

30- 39 

30.7 

40-49  1 

318 

T 

SO-59  j 

1 _ 

ISO 

1  6O&0VER 

I  8.6 

$1000- $2,500 


$2  500 -$5.000 


$i0.000-$2500^^^^^^^^~~ 

A  sizeable  number  (30.6''>»  .  "long  teini  estate  building." 

i  of  the  regular  aecoiint-holder.a  "relative  safety"  etc. 

ipporled  .«hare.'  worth  $10,000  .  Diversification  rank.'  far 

or  more  in  February  19.55;  j  ahead  as  the  mo.st  attractive 
.54.9'<  reported  market  values  feature  of  a  mutual  plan,  ac- 
of  $2. .500  up  to  $10,000;  and  |  <-ording  to  the  survey  results. 
.51. .5r,.  reprirted  le.ss  than  Sound  management  comes  sec- 
.$2,500.  The  resuts  for  accumii-  ond.  convenience  comes  third, 
lation  plan-holders  present  a  i  .Accumulation  olan  holdero 
somewhat  different  picture,  of  j  particularly  are  impressed  by 


The  appeal '  of  accumula¬ 
tion  plan.'  To  the  younger  age 
groups  IS  obvioii'  The  med¬ 
ian  age  of  the  plan-holder  ts 
41.7  years,  and  7.5.4''-  of  the 
total  in  this  group  are  under 
,$0  years  old  In  .sharp  con- 
tra.sl,  the  median  age  of  the 
regular  account-holder  i  s 
.54.5  years,  and  62  S'",  of  them 
are  over  50,  with  5, 5. ,5',  of 
them  60  or  more. 

The  following  table  shows 


that  17  4re  of  the  shareholders 
with  regular  accounts  are  re¬ 
tired  from  business.  They  are 
the  largest  single  classifica¬ 
tion  since  both  the  executive 
and  profe-siorml  totals  in¬ 
clude  many  single  cla.ssifica- 
tions.  Housewives  come  se¬ 
cond  with  10  4'-.  Clerical  and 
office  workers  are  the  larg- 
e-t  group  with  accumulation 
plans  —  IC.B"-  Salesmen  are 
.second  with  99^/-, 


course;  10.5'-  had  shares  , 
valued  at  $10,000  or  more  in  j 
Ju.ne  1955:  28.5'>  had  holdings  | 
worth  between  $2,500  and  j 
.$10,000:  and  61 'l  had  holdings  i 
worth  less  than  $2.50'5  | 


the  lack  of  detail  to  watch 
and  the  ease  with  which  jmall 
amounts  can  be  invested  re¬ 
gularly. 

Although  the  ready  market¬ 
ability  of  mutual  funds  shares. 


Their  Most  Recent  Investment  i  important  the  survey  sho^v- 


I'nder  $.500 
$.500  to  Sl.fXlO 


$10,000  6-  over 


Professional  Groups: 

teachers,  engineers,  doctors,  lawyers, 
accountants,  writers,  etc 
Executive  Groups: 

executives  and  managers  brokers,  self- 
employed  farmers,  etc 
Clerical  workers  ... 

Salesmen  . .  .  . 

Skilled  workers 

Civil  Ser\ice  . . 

Unskilled  worker'  . 

Military  . . 

.Service  workers  .  .... 

Housewnes  . . . 

Retired  .  . 

Students  . . 


Their  Family  Income 

I  Pegub*  AccounH  CZ  AmintuloiK)"  Plo"» 

IM  DfOCtNTAGES 


Rea. 

Arciim.  1 

.\ccts 

Plans  j 

2,5.9 

79.8%  1 

22.1 

8.6  j 

26.8 

6.4  1 

1.5.1 

3.3  1 

6.5 

1  ■»  i 

4.6 

.7  1 

i 

100.0% 

100.0%  i 

UNDER  laSOO-  $5,000-  $7,500- 
$3:500  $5,000  $7500  $10000 

It  is  apparent  t'nat  most' 
Mutual  Fund  investors  in 
both  g;-nuDS  have  family  in¬ 
comes  well  above  the  national 
median  of  $3,730  i!9.53t.  Al¬ 
most  two-thirds  of  the  re¬ 
gular  account-holders  and 
almost  three-fourths  of  those 
with  accumulation  plans  re¬ 
ported  approximate  family 


$10,000-  $15000-  $20,000-  $30,000  i 
$IS|000  $20,000  $30,000  A  OVER  , 

income  in  1954  of  $5,000  or 
more  The  large  majority  re¬ 
ported  family  incomes  rang-  i 
ing  from  $5,000  to  $15,000.  The  j 
average  family  income  of  re¬ 
gular  account-holders  in  1954  I 
was  $9,941  and  that  of  ac¬ 
cumulation  plan-holders  was  j 
$9,127;  the  median  figures  I 
were  $6,987  and  $6,375,  respec-  } 
tively. 


Regular  .Accounts:  The  av-  i 

erage  regular  account  hold-  j 
er  m.ade  his  first  investment 
tn  mutual  fund  shares  about 
five  years  ago  and  his  most 
recent  2  years  ago.  The  aver¬ 
age  amount  of  his  last  piir- 
ebasp  was  $2,250  and  the 
median  was  $1.0.55  The  aver¬ 
age  number  of  funds  in  which 
regular  account  holdeis  have 
.'hares  was  computed  as  2.81 
and  the  median  as  1.73. 

Accumulating  Plans:  The 
large  majority  of  accumula¬ 
ting  plan  holders  —  813%- 
had  never  ow  ned  mutual  fund 
shares  in  1 64  mutual  funds 
but  the  majority  own  shares 
in  one  fund  only, 

.As  a  preface  to  comment* 
on  the  replies  from  holders 
of  accumulating  plans  to  the 
additional  questioas  asked  of 
them,  it  might  be  W'el!  to 


Their  M.F.  Holdings 

ts:  The  av-  i  point  out  that  the  investment 
count  hold-  j  of  new  money,  at  certain  in¬ 
investment  t.ervals  as  well  as  the  auto¬ 
hares  about  matic  reinvestment  of  distri- 

id  his  most  butions  from  all  sources,  is  a 

.  The  aver-  requirement  for  the  continua- 

iS  last  pur-  tion  of  each  accumulation 

)  and  the  plao  covered  in  the  survey. 

The  aver-  The  responses  showed  that 

ds  in  which  77.9'i)  are  currently  adding  to 
olders  have 

.  .  „  -I  their  holdings.  More  tnaii  69''i> 

iM  ;$5  2.01 

s  173.  of  these  invest  each  month, 

‘Ians:  The  12.2%  invest  quarterly,  2.3% 

acciimula-  invest  once  a  year  and  16.3% 
813%  invest  irregularly.  The  aver- 

nutual  fund  amount  invested  works 

jtual  funds  about  $90  and  the  me- 

own  shares 

I  comment.  P'*” 

om  holders  continue 

■Ians  to  the  'i5''*-i'5ient  for  5  years 

«  asked  of  ftiore. 

le  W'el!  to  'The  avera,3e  vahie  of  invest- 


Canadian  Investment  Fund,  Ltd. 

Proapectut  will  he  Jumiahed  upon  request 

Greenshields  &  Co  Inc 

507  Place  (TArraes.  Montreal 

OTTAWA  QCEBEC  SHERBROOKE  TORONTO  NEW  TORK 


UTiere  the  Money  Came  From 

The  answers  below  indicate 
that  few  investors  are  selling 
other  holdings  or  taking 
money  from  life  insurance  to 
buy  mutual  fund  shares.  Sal¬ 
ary  cash  or  savings,  gifts  or 
inheritance  were  checked  by 
.$71.9  of  the  regular  sceoiint 
holdfr'  .nd  bv  88%  of  the 
plan  holder'  *t  the  source  of 
the  money  inve.'fed  in  their 
mo*t  recent  fund  .'hares  piir- 
cba.'e 

Reg.  Arnim. 

Arefs.  Plan* 

Pqsh  or  Savings  26  9%  16.6'r 

Gift  or  j 

Inheritance  10  0  4  4 

•Salary  29.5  62  3 

Bonu.«  S.5  2  9 

Sale  of  Real  Estate  6.1  2.9 

Sale  of  Secuntes  12  7  2.6 

Life  Insurance 

Cash  in  1-5  2.9  ; 

b  Death  Ben  1.6  8 

O.ner — dividend*  j 

from  other  stock*  j 

business  income, 
etc  6,3  3.7 

ipo.0%  100.0% 

$That  They  Hope  To  Achieve 

'The  chart  below  highlights 
the  empinasis  on  current  and 
future  income  by  both  groups 
of  mutual  funds  investors,  j 
Regular  account  holders  list-  | 
ed  current  income  for  daily  j 
living  needs  more  frequently  j 
than  did  accumulation  plan  j 
holders,  but  future  income  is  j 
the  most  important  objective  | 
for  both  groups.  | 

While  capital  growth  was  not  ; 
among  the  replies  that  could  ! 
be  checked  under  this  ques-  j 
tion,  the  "protection  against  | 
inflation’’  and  "future  educa-  j 
tion  fund"  listings  can  be 
taken  as  having  similar  mean¬ 
ings 

Some  of  the  other  objectives  I 
written  in  w'ere  "maximum  | 
safety  in  stock  investments."  j 


BUILD  YOUH 
Dipital 

in  C«nada*f  foremoH 
Compound  •  Cumulative 
Mutual  Fund 

payniMts  m  low  o» 


roai  Cot  3l''.r*ill.d  lnvMtm.nl  In 
Cnnada  *  Iwidir.a  orawih  companiM  — 
i  .U  nm.  RieiMnonal  manaa.m.nt— ewi- 
nnuouf  dlvid.nd  r.invMtBMnt  —  "deltor- 
,  ro«t-av«a(jina" — eonv.nl.nl  2  y«aeen- 
tract.  —  full  Ui.  iniurone.  prelKlien  on 
«ch*au!.d  unpoitl  ba’.ancM  —  Iowmi 
adffl.n.stiativ.  e<Ml  el  any  Canadian 
mutual  fund. 

YouWmw  #»nly  ih*  r«9u*err  oHw- 

pric#  of  M.A.r  ihorw  —  no  orta 
chorfloo  whatovor. 

Ask  For  Descriptive 
Folder  —  B.  .bllaaOe. 

MfCcAiG  Bros-Ino. 

tn  ST.  JAMES  ST. .  MONTREAL 
TELEPHONE  PLATEAU  tiTl 

MUTUAL  ACCVMULATINS  PVII6 


concerned  w'ith  this  fetaure 
particularly. 

This /indicates  that  most  in¬ 
vestors  in  mutual  fund  shares 
invest  for  the  long  term  and 
are  not  currently  thinking  of 
an  early  di.sposal  of  their 
.'hares. 

Other  Holdings 

The  responses  to  the  quea- 
tions  about  assets  other  than 
Mutual  Fund  shares  —  the 
number  and  approximate 
value  of  corporate  stocks  own¬ 
ed  directly,  the  amount  in 
bank  account*  and  savings 
bonds,  and  the  amount  of  life 
insurance  in  force — indicate 
that  many.  Mutual  Fund  in¬ 
vestor*  are  people  of  sirh'fan- 
Hal  means.  The  bar  charts 
of  the  arithmetic  average  and 
median  answers,  are  com¬ 
puted  from  the  rc.'pon.'es  to 
rhe.ae  three  qiie.<tion». 

Composife  Picture 

The  comprehensive  nature 
of  the  information  obtained 
from  the  tw'o-part  surve.v  of 
Mutual  Fund  inv'estors  per¬ 
mits  the  presentation  of  an  in¬ 
teresting  composite  picture  of 
the  regular  account  •  holder 
and  of  the  accumulation  plan- 
holder.  The  two  tables  show 
the  arithmetic  mean  and  the 
median  response  to  man.v  of 
the  questions.  These  statL'tic.' 
tend  Ip  confirm  the  convic- 


4l(M)00 

invetted  in 

MirrOAL  ACrUMULATING  rUJVD 

as  of  Jan.  31, 1950 
could  have  been 
cashed  for 

^26,120 

as  of  Sept.  30,  1956 


Continuous  reinvestment 
of  dividends  from  a  di¬ 
versified  list  of  Canadian 
"growth”  companies  has 
helped  to  achieve  this 
interesting  performance 
for  Canada's  foremost 
Compound  Cumulative 
Mutual  Fund 

ask  your  investment 
dealer  for  an  analysis 
of  this  record. 

r.  I  MENNAN  $  COMNNV 
MiJ  LIMITEB 

HALIFAX  •  •  411  Barrington  St. 
SYDNEY  -  •  Royal  Bank  Bldg 
F.  J.  BBENNAN  i  COMPANY 
LIMHU 

ST.  JOHN  •  •  BS  Prince  William 
MONCTON  •  •  •  779  Main  St. 
FREDERICTON  -  323  Queen  St. 
CHARLOTTETN  •  142  Richmond 
McCUAM  BROS.  $  CO.  LTI. 
MONTREAL  •  276  St.  Jamas  St. 

OHAWA . 46  Elgin  St. 

R.  A.  lAlY  i  COMPANY 
LIMITEB 

TORONTO - 44  King  St.  W. 

ORILLLIA  -  -  -  36  Peter  St.  S. 
MONTREAL  •  414  St.  Jamti  W. 

BSIER.  NAMMOm  t  NANTON 
LIMITEB 

TORONTO  -  -  -  226  Bay  St- 
WINNIPE6  •  -  Main  $  Portage 
REGINA  -  -  -  1727  Scerth  St 
SASKATOON  -  302  C  PJt.  Bldg. 
CALGARY  -  -  SIB  Sill  Ave.  W. 
VANCOUVER  -  S2S  Seymour  St. 
THE  WESTERN  CITY  COMPANY 
LIMITER 

VANCOUVER  •  S44  Howe  SL 


Investors  Mutual  of  Canada 


This  mutual  investment 
fund  was  organised  early  in 
1950  and  has  since  grown  to 
be  the  largest  in  Canada  with 
assets  considerably  over  $100 
millions.  It  is  affiliated  with 
Investors  Syndicate  of  Canada 
Ltd.  and  thus  a  part  of  the 
huge  Inve^toi-s  Diversified 
Services  ofganisalion  in  the 
United  States. 

Restrictions  on  the  com¬ 
pany's  investment  policies 
have  been  written  into  the 
charter  and  the.'e  provide  that 
not  more  than  10  per  cent  of 
the  gross  assets  may  be  in¬ 
vested  in  any  one  company  or 
government,  with  the  excep¬ 
tion  of  Dominion  of  Canada 
bond.'  and  that  not  more  than 
40  per  cent  of  the  asset'  may 
be  inve.sted  in  securitieis 
other  than  these  which  are 


eligible  for  investment  by  life 
insurance  co-mpanies. 

The  investment  objectives 
of  the  fund  are  to  provid# 
shareholders  with  a  reason¬ 
able  return  and  the  long  term 
preservation  of  capital,  For 
estate  growth  .  purposes  the 
company  permits  ahareholder# 
to  reinvest  dividends  received 
from  I.M.C.  shares. 

Since  commencing  opera¬ 
tion,  the  company  has  paid 
the  following  dividends; 

1951  .  28liicpershare 

19.52  .  SS’-zC  per  share 

19.5.3  .  28  t/ic  per  share 

19.54  .  29c  per  share 

195.5  .  .30e  per  share 

.As  the  table  below  shows, 
net  income  has  grown  stead¬ 
ily  in  the  past  five  years. 

(Continued  on  Page  13) 


MUTUAL  FUNDS 

We  recommend  The 
purchase  of 

GROUPED  INCOME  SHARES 

At  The  Market 
Prospectus  on  request 

H.  J.  BIRD  COMPANY  LTD. 


581  Hornby  St. 


Vancouver,  B.C. 


COLUMBUS  HAD  INVESTED 
ONE  DOLLAR 


II  Columhu'  had  just  one  dollar  in  1492  and  had 
imesied  it  at  .5%  SIMPLE  INTEREST  the  total 
»a!ue  of  his  fund  today  would  be  $24.20.  This  repre' 
sent'  164  sears  at  3  cent.'  per  annum  plus  the  original 
dollar. 

If,  on  the  other  hand.  Columbus  had  arranged  that 
his  one  dollar  he  invested  at  3%  COMPOUND 
INTEREST.  464  years  accumulation  would  have  pro¬ 
duced  the  astronomical  result  of  $6,789,443,217.  This 
represents  464  years  at  .5%  on  principal  AND  interest 
,AND, interest  .VND  interest  ad  infinitum. 

The  example  is  certainlv  far-fetched  hut  the 
mathematics  are  correct,  and  it  is  a  forceful  illustration 
of  the  cumuIati'C  growth  power  of  compound  interest. 
Money  invested  at  5%  compound  interest  doubles 
itself  every  14'4’ years  and  in *464  vears  there  are 
about  321/j  doubles. 

A  more  realistic  example  of  the  growth  power  of 
compound  interest  would  be  a  thoughtful  young  man, 
age  25,  setting  aside  one  dollar  per  day  for  his  retire- 
ment  at  age  63.  Insesied  at  .5%  compounded  annually 
his  fund  at  retirement  would  reach  $44,000.  At  71^% 
compounded  annually  (which  is  considered  the  long¬ 
term  as  erage  growth  expectation  of  sound  common 
stocks)  his  retirement  fund  .should  approximate 
$78,000. 

The  inference  is  that  a  moderate  amount  of  money 
set  aside  regularls  and  invested  soundly  at  a  reason- 
aids  good  compound  rate  over  a  long  period  of  time, 
should  provide  adequate  financial  .serurily. 

These  ate  the  fundamenjals  of  a  surtessfii!  estate 
building  program:  — 

(1)  Riidgfi  ...  (2)  Resolve  .  .  .  (.3)  Invest  .Soundly, 

HOW  DO  YOU  GO  ABOUT  IT? 

If  'ou  are  interested  in  building  your  capital 
towards  retirement  ot  another  important  financial 
objeriisc.  then  sou  should  investigate  the 

.MAP  ESTATE  PLAN 

This  Plan  for  investing  in  share.s  of  MAE.  Canada’s 
leading  compound-tumulative  mutual  fund,  is  con¬ 
sidered  the  most  adsantageous  investment  plan  avail¬ 
able  in  this  rountrv.  Gioiip  life  insurance  assure* 
completion  of  sour  contract  wiihopt  extra  cost.  Con¬ 
tracts  stall  as  low  as  $20.83  per  month. 


r.  I.  IkENNAN  I  COMFINV 
IN.S.)  LIMITEB 

HALIFAX  -  ■  4«1  Barrington  St 
SYDNEY  ■  Royal  Rank  Bldg 

F.  I.  MENNAN  A  COMFANV 

LiMine 

ST.  lOHN  • .  IS  frinet  Willian* 
MONCTON  ...  779  Mam  St 
FBEOEIICTON  •  323  Quttn  St 
CHARlOnETN  •  142  Bielmond 

MaCOAN  UBS.  6  CB.  LIB. 
MONTBEAl  ■  276  St.  Jamts  St 
OHAWA . 46  Elgm  St 

R.  A.  BUY  6  CBMFANV 
LIMITtl 

TOBONTO - 44  King  St  W 

OBIllLM  •  -  -  31  Fttar  St  S 
MONTREAL  •  414  St  lamas  W 


eSlEB.  N4MM0N0  6  NANTON 
LIMITEB 

TORONTO  .  .  ■  226  Bay  St 
WINNIFEG  •  Mam  6  Poctagi 
REGINA  ■  .  .  '1727  ScArtli  SI. 
SASKATOON  .  302  CP.R.  Ridg. 
CALGARY  •  -  SIO  8th  Avt  W. 
VANCOUVER  •  S2S  Seymour  St. 

THE  WESnRR  CIH  COMPANY 
LIMITED 

VANCOUVER  •  $44  Howr  St. 


aivTVM.  Mc«MvtmTtaia  wvnm 

EMiPki 


Grduped  Income  Shares 


G.I.S.  wu  erganutd  iii 
3951  un4er  the  Companies 
Act,  danada.  to  mccaed 
Grouped  Income  Shares, 
Series  “A"  (a  20-year-tenn 
unit  investment  trust)  which 
was  established  in  1931  and. 
In  1951,  completed  its  term  at 
service  to  investors  with  an 
outstanding  record  of  invest¬ 
ment  performance. 

This  fund  invests  not  only 
in  '  Canadian  securities  but 
also  in  American  stocks,  the 
latter  to  make  possible  in¬ 
vestments  in  slocks  which 
are’  not  available  in  Canada, 
such  as  aircraft,  atomic  power 
and  eleclrohics  "niis  makes 
for  increased  diversification. 


The  policy  is  to  invest  pri¬ 
marily  in  income  producing 
investments  so  as  to  provide 
shareholders  with  a  return  of 
not  less  than  5  per  cent  per 
annum  on  the  daily  offering 
price  of  G.I.S.  shares. 

These  distributions  are  de¬ 
rived  from  income  received 
and  stock  dividends.  "Hie  lat¬ 
ter  are  then  immediately  re¬ 
deemed  after  issue  and  the 
dividends  paid  in  cash.  These 
latter  payments,  being  made 
out  of  capital  redemption  re¬ 
serves  are  not  subject  to  Can¬ 
adian  income  taxes.  On  divi¬ 
dends  paid  on  income  account, 
the  shareholders  are  at  the 
present  time  entitled  to  a  tax 


credit  of  20  per  cent  of  the 
income  received. 

Total  net  assets  of  the  com¬ 
pany  have  again  increased  as 


per  the  quarterly  statement 
for  the  period  ended  Septem¬ 
ber  30th  and  these  now  stand 
at  close  to  $4  millions. 


Mart  Than  18,000  Investors 

Can’t  Be  Wrong! 

Many  shareholders  hove 
continued  holding  shares 
since  Conodion  Invest¬ 
ment  Fund  was  establish¬ 
ed  in  1932.  It  has  poid 
94  consecutive  quarterly 
dividends  since  1933. 
Through  the  Fund  every 
shareholder  participates 
in  o  complete  cross-section  of  Canadian  Industry. 
We  believe  you  will  be  interested  in  knowing  about 
this  invesfrnent.  The  more  you  know  about  Can¬ 
adian  Investment  Fund,  the  more  you  will  appre¬ 
ciate  its  security  os  o  proven  investment  for  your 
money. 

/•r  titll  lnt0rmatla’t,  Mtl  In  and  moll  tfiii  enupen. 


Ro5s,  Knowles  Co.  LtJ, 

25  ADELAIDE  STREET  VEST.  TORONTO 

Hamilton  Brastfard  Vindtor  Sarnia 
Sudbury  Niagara  FaOa  -  Brampton 


FOR  THE  PAST  20  YEARS 
WE  HAVE  RECOMMENDED 

CANADA'S  ORIGINAL  MUTUAL 
FUND 


iINXtSfiMENI'd 


Incorporated  1932 

Midland  Seenrities  Corporation 

LIMITED 

Mtmbart:  Tha  Invcsrmant  Daaltrt'  AiiMiatien  of  Canada 

TORONTO,  ONTARIO;  S6  Kinf  Strati  Wast 
LONDON,  ONTARIO:  tOI  Huron  4  (rit  Building 
SAULT  STI.  MARII,  ONTARIO:  1U  March  Streat 
MONTRtAL,  QUtBtC;  21S  Sf.  Jamac  Straat  Wait 
ST.  THOMAS,  ONTARIO:  314  Tolfeet  Straat 


ATTENTION 
MUTUAL  FUND 
DEALERS: 


T}i«  growth  of  the 

ALL-CANADIAN  FUNDS 

hos  been  accomplished 
through  investment  dealers 
in  B  C  and  Alberta  only . . . 

Enquiries  ore  invited 
from  Investment  Dealers  in 
other  Provinces. 


W  J.  BORRIE,  President 

all-can AUIA^  FUNDS 


Here  is  the  portfolio  of  G.I.S.  as  at  the  end  of  the  last 
quarterly  period. 

No  of 

Shares  Security 
AIRCRAFT— 4.15% 

1.600  Boeing  Airplane  . . . I  80.718 

900  Douglas  Aircraft  .  75,053 

AIRLINE— 1.46% 

2.500  American  Airlines  .  .  54.703 

ATOMIC— 4.96% 

1.600  Babcock  &  Wilcox,  Ltd .  61,462 

1.200  General  Dynamics  Corp .  83,149 

2.300  Gunnar  Mmes  Ltd  .  41,400 

AUTOMOBILE— 3.58% 

1,100  Ford  of  Canada  ‘  A"  .  134,200 

CHEMIC.\L-6.81% 

1.300  American  Cyanamid  Co .  . - .  85.337 

500  du  Pont  de  Nemours  .  93,725 

700  Union  Carbide  . .  .  76,414 

CONSTRUCTION  AND  ALLIED— 5.26% 

1.100  Asbestos  Corporation  Ltd . .  40.700 

5.300  Dominion  Tar  .  72,375 

2.300  Gypsum,  Lime  .  83,950 

ELECTRONICS— 4.85% 

2.300  Radio  Corporation  of  America  .  85,276 

2.100  Sylvania  Electric  Products.  Inc .  97.007 

FARM  EQUIPMENT— 1.12% 

6,000  Massey-Harris-Ferguson  Ltd .  42.000 

FINANCE— 3.34% 

2.200  Industrial  Acceptance  Corp.  Ltd .  60.500 

700  Traders  Finance  Corp  Ltd.  ‘  A "  .  32,900 

700  Traders  Finance  Corp  Ltd.  ‘  B”  .  31  850 

FOOD— 1.57% 

500  Canadian  Canners  Ltd  .  20,312 

1,000  George  Weston  Ltd.  “A”  .  18.625 

1,000  George  Weston.  Ltd.  ’  B” .  . .  .  19,750 

LUMBER  AND  PLYWOOD— 2.22% 

1,000  MacMillan  &  Bloedel  Ltd.  . .  . .  35,000 

2.200  Western  Plywood  Co  Ltd  .  48,400 

METAL  AND  MINING— 12.15% 

1.100  Aluminium  Ltd .  132.550 

1.400  Consolidated  Mining  &  Smelting  .  .  40,775 

1.200  International  Nickel  . .  . .  119,400 

1.800  Kerr- Addison  Gold  .  32,175 

1.500  Noranda  Mines  Ltd .  87,750 

2.200  Steep  Rock  Iron  Mines  Ltd .  43,175 

NATURAL  GAS— 5  17% 

1,900  International  Utilitie.s  .  88,692 

1.900  Union  Gas  .  105.450 

PETROLEUM— 9.85% 

3.300  B.A.  Oil  .  145,200 

2.000  Skelly  Oil  Company  .  .  114,755 

2.100  Standard  Oil  of  New  Jersey  .  109,515 

PIPELINESL-4.23% 

1.500  Interprovincial  Pipe  Line  Co .  63,750 

3,000  Pacific  Northwest  Pipeline  Corp . ! . .  94,819 

PUBLIC  UTILITIES-^,88% 

2.200  British  Columbia  Power  Corp  Ltd . .  . .  90,200 

1,500  Calgary  Power  Ltd . .  93,000 

PULP  AND  PAPER— 8.71% 

1.800  Abitibi  . .  63.000 

800  Consolidated  Paper  .  29.600 

1.300  Fraser  Companies  Ltd  . 45.175 

1.200  Howard  Smith  Paper  . . 45.600 

1.000  Powell  River  Co,  Ltd  .  45,250 

600  Price  Broe.  Sr  Co.  Ltd .  ,36,000 

900  St.  Lawrence.  Corp  Ltd . 61988 

RAILROAD— 1.63% 

1.900  Canadian  Pacific  Railway  .  61.275 

RUBBER— 2.06% 

500  Goodyear  Tire  Sc  Rubber  of  Canada  .  77.500 

STEEL^.33% 

1.200  Page-Hersey  Tubes  Ltd . 114,000 

1.400  The  Steel  Co  of  Canada  Ltd  .  91,700 

1,700  U.S.  Steel  Corp  .  i .  107,048 

NET  CASH  AND  RECEIVABLES— 3.67%  .  137.589 

TOTAL  .  .  .  S3.752.237 


Investors  Mutual .  .  . 

(Continued  from  Page  12) 


Year  ended  Interest  and 
31st  October  dividends  on 


S  34,191.79 
317.304.08 
756.883.43 
1.234.942  54 
1,679.195.20 
2.358.589.94 


22.029.90 

54.195.91 

101.553.00 

168,356.84 

318.713.80 


Provision  Net  income 
for  taxes  on  from  invest- 
income.  in-  ments  (ex¬ 
cluding  for-  eluding  pro- 
eign  with-  fit  realized 
holding  on  sale  of  in- 
taxes  vestments) 
(Note) 

921.56  31,789.95 

16,500.00  267,912.90 

30,000.00  658.380.10 

23.642  44  1.084.687.03 

30.450.00  1,452,610.95 

21.340.94  1,930,482.67 


Note;  Net  profit  on  sale  of 
investments  in  these  six  years 
was  respectively  as  follows: 
$3,720;  $98,941;  $161,963;  $171,- 
226;  $157,184;  $269,000. 

An  investment  service 
agreement  is  in  force  with 
Investors  Syndicate  of  Can¬ 
ada  Ltd.  and  the  company  en¬ 
joys  also  the  services  of  In¬ 
vestors  Diversified  Services 
Inc. 

The  company's  shares  are 
not  sold,  generally  speaking, 
by  investment  dealers,  but  by 
the  sales  organization  which 
the  company  has  built  up  for 
its  own  purposes  throughout 
Canada 

The  company's  portfolio 
was  published  in  The  Finan¬ 
cial  Times  in  the  issue  of 
last  week  land  therefore  not 
repeated  here.  It  showed 
total  net  assets  in  excess  of 
$114,000,000  of  which  bonds 
accounted  for  $7,074,000  or 
6.17  per  cent;  preferred  stocks 
for  $16,523,000  of  14.4  per 
cent  and  common  stocks  at 
$90  044,000  of  79.49  per  cent 
Cash  and  other  assets  were 
less  than  one  per  cent. 


Only  a  few  of  the  equities 
listed  in  the  portfolio  repre¬ 
sent  American  mdustries. 
The  bulk  of  the  investments 
arc  in  Canadian  companies. 

As  at  September  30th.,  1956, 
the  company's  portfolio  sliows 
the  common  stock  diversifica¬ 
tion  to  have  been  as  follows: 
Industry  Common 

Stock 

Automobile  .  1.03 

Banks  13.01 

Building  Materials  and 
Equipment  2.26 

Chemicals  ...  .79 

Finance  Companies  .  . .  2.70 

Foods  and  Beverages  .  3.83 

Machinery  and  Equip¬ 
ment  .45 

Merchandising  3.36 

Metal  Mining  and  Re¬ 
fining  10.27 

Miscellaneous  2.95 

Petroleum  and  Natural 
Gas  '8  57 

Public  Utility  .  11.96 

Pulp,  Paper  A-  Lumber  9.22 

Steel  and  Iron  . .  .5.51 

Transportation  .....  2.38 


Mutual  Accumulating  Fund 


744  WtST  HASTIN(3S  STRttl 


VANCOUVER  1,  B  C 


M.A.F  IS  a  compound- 
cumulative  m.anagement  mu¬ 
tual  fund  which  since  its  in¬ 
corporation  in  1949  has  shown 
a  substantial  growth.  Invest¬ 
ment  policies  are  restricted  to 
securities  of  fifty  Canadian 
corporations  and  such  securi¬ 
ties  as  are  eligible  for  invest¬ 
ment  by  lif^  insurance  com¬ 
panies  No  more  than  5%  of 
tihe  net  assets  are  permitted  to 
be  invested  in  any  one  secu¬ 
rity,  with  the  exception,  ot 
course,  of  government  bonds. 

TTiere  is  no  specialisation  in 


the  fund's  investments.  The 
investment  object  is  to  obtain 
as  broad  a  selection  of  Cana¬ 
dian  industry  as  quality  will 
permit.  This  is  necessary  for 
proper  operation  of  the  dol¬ 
lar  -  value  -  balance  formula, 
which  tends  to  take  advan¬ 
tage  of  the  divergent  cyclical 
trends  of  the  various  indus¬ 
try  groups 

M..A.F.  does  not  pay  out 
dividends  —  instead  it  rein¬ 
vests  (compounds)  all  income 
The  MA.F.  plan  of  investing 


is  based  on  the  principle  of 
compound  interest.  Not  just 
annually  or  quarterly  —  but 
continuously  throughout  die 
year  all  income  is  reinvested 
to  increase  the  value  of  each 
M.A.F.  share  A  combination 
of  capital  growth  potential 
and  compound  income,  M.A.F, 
may  be  regarded  as  suitable 
to  the  long-term  accumula¬ 
tion  of  capital. 

M.A.F.  as  a  mutual  trust 
rather  than  an  investment 
company  is  not  liable  for  taxa¬ 
tion  of  its  income  in  the 
hanas  of  the  trustee.  Net  in¬ 
come  after  deducting  expenses 
and  depletion  allowance  is 
taxable  only  m  the  hands  of 
the  individual  shareholders  in 
accordance  with  their  personal 
income  tax  status. 

The  dividends  received  from 
Canadian  tax-paying  corpora¬ 
tions  through  M.A.F.  qualify 
for  the  currently  effective  20% 


tax  credit  as  far  as  resident 
Canadian  shareholders  are 
concerned. 

M.A.F.  Stipulates  in  its  pros¬ 
pectus  that  the  sole  operating 
charge,  including  management 
and  trustee  services  may  not 
exceed  4/10  of  one  percent  of 
the  average  value  of  the  cap¬ 
ital  annually,  which  makes  it 
one  of  the  low'est  cost  mutual 
funds  available. 

Here  is  the  record  of  divi¬ 
dends  per  share  received  bene¬ 
ficially  by  the  shareholders 
prior  to  June  30th,  1956,  ad¬ 
justed  for  share  split. 


cents 
1950  11.23 
1931 . .  16.3478 
1952  . 17.9865 


cents 

1953  20.6384 

1954  22.546 

1955  23.53 


To  date  in  1956  three  pay¬ 
ments  of  7  cents  each  have 
been  declared  for  a  total  of 
21  cents.  The  following  is  the 
statement  of  income  and  ex¬ 
penses  shown  since  1950,  to 
June  30th,  1956. 


Gross 

Operating 

Net 

Gross 

Operating 

Net 

Income 

Expenses 

Income 

Incemt 

Expenses 

Income 

!  figures  adjusted  for  share  split) 

9.500,00 

762.90 

8.737.04 

12.1463 

0,915 

11.2313 

27.806.30 

1,923.07 

25,883.23 

17.5745 

1.2267 

16.3478 

54,723.25 

3,712.47 

51,010.73 

19.3019 

1.3153 

17.9865 

105.742.99 

6,662.76 

99.080.23 

22.0632 

1.4048 

20.6584 

217.599.20 

14.777.44 

202,821.76 

24.1748 

16288 

22346 

370,893.71 

29,329.75 

341,563.96 

25.5691 

2.0391 

2333 

264,573J3 

20,807.50 

243,766.85 

14.1878 

1  1178 

13.07 

1,050,838.80 

77,975.05 

972,862.85  133.0175 

9,6475  12537 

For  sound  invesfmenf  .  > . 

WE  RECOMMEND 

CANADA'S  ORIGINAL  MUTUAL 
FUND 


'ilMESriMENr 


• — 11  months.  +— 6  months;  i— 6t4~year  period. 

Net  current  assets  which  continue  to  show  a  steady  grov^ 
were  listed  at  well  over  $13  millions  as  at  June  30th,  1956. 
The  portfolio  then  showed  the  following  holdings,  all  invest¬ 
ments  being  in  common  shares,  with  the  exception  of  bonds 
as  listed. 

Industry  group  and 
%  of  Net  Assets 

Shares  Company  Cost  Market 

Agric  Equip.— 

(1.92%)  33,400  Massey-Harns-Ferguson  328,984  263,025 

Amusement — 

(0.51%)  4.000  Famous  Players  Cdn  84,709  _  70,000 

Auto.  &  allied— 

(3.91%)  3.600  Ford  Mortor  of  Can  "A"  423.122  448,200 

300  Goodyear  Tire  Sc.  Rubber  30,066  40.500 

4.100  Russell  Industries  Ltd.  75,466  47,150 

Beverage— 

(0.83%)  3,350  Canadian  Breweries  Ltd.  86,509  114,537 

Chem.  and  Drug — 

(0.53%  I  660  Canadian  Industries  Ltd.  9.6’(0  13.365 

660  du  Pont  of  Canada  9.670  16.005 

3  300  Nation  Drug  of  Canada  44.813  42.750 

%  or  net  assets  Shares  Company  Cost  Market 

Const  and  allied— 

(5.26%)  5.000  Dorn.  Bridge  Co.  Ltd  89.723  100,000 

1,000  [Dom.  Oilcloth  Sc  Lmoleum  37,093  34,000 

18,000  Dom.  Tar  St  Chem  193.794  288,000 

(Continued  on  Page  IS) 


Ineorporofed  1932 

Yorkshire  Securities  Ltd. 


900  West  Pender  St. 
Vancouver,  B.C. 


737  Fort  St. 
Victoria,  B.C. 


liLNyiSiTiMINT' 


m)' 


Incorporated  1932 

R.  D.  STEERS  and  COMPANY 

INYISTMINT  DiALinS 
Tha  Citisen  Building 
ISO  Sparks  St.,  Ottawa,  Canada 
Talapliene:  CINTBAl  3-1161  -62-6$ 


Television-Electronics  Fund,  Inc. 

TELEVISION  SHARES  MAMAGEMENT  CORF, 


Mtaaiiers  aad  Uidirwrittrs  afTtltVISlOK  flfCTtOUICS  FUND.  tU(, 


ANNUAL  DIVIDENDS  PAID  FROM  INVESTMENT  INCOME 


n*  Ml  t»i  SMI  tiM  tus  un 


UMi 

raw 

Nvaon 

ROM 

RVCTMBII  I& 
KOHt  ! 

■  uai 


DISTKIBL  1  ION 
FROM 

SECURITIES 
PROFITS 
R  I,  iN\'  EST  E  D; 


Ck)  Blit  In  hr 
mt-Jriwtr.  ttSi 


1949  -  $ 

104 

1950  •  $ 

457 

1951  -  $ 

485 

1952  •  $ 

247 

1953  •  $ 

467 

1954  -  $ 

9S9 

1955  -  SI, 

231 

im  mui  MJi-fla  vuao  oamit 
iixwB  iHiiiiio  imm  uia  « 
!  st,iM  ami  USB  raia  m  t.  lut 


MU,  I  I  fljju'l'itMP'  ittin  I  ta«  ^ 

Ha  iS  1MI  iw  mi  ^  iSi  055  !  JP*  * 


This  chart  shows  the  record  of  an  assumed  investment  of  $10,000  in  Television-Electronics 
Fund  from  the  tune  the  Fund  commenced  operations  on  September  7,  1948  to  July  31,  1956. 
All  dividends  from  investment  income  were  taken  in  cash;  all  distributions  from  securitieB 
profits  were  reinvested  in  additional  shares  at  net  asset  value  during  this  period  of  generally 
rising  securities  prices.  These  results  should  not  be  considered  a  representation  of  future 
results.  No  allowance  has  been  made  for  income  taxes  paid  by  shareholder . 

Tne  above  chart  reflects  the  performance  of  the  Fund  based  on  the  full  sales  charge  because 
the  majority  of  sales  are  at  this  rate.  The  actual  results  of  a  $10,000  or  larger  sale  at  re* 
duced  sales  charge  would  be  more  favorable  to  the  investor.  For  details  regarding  the  sales 
commission,  as  well  as  other  Information,  the  reader  should  see  the  prospectus. 


Takina  *6  and  Diurikatim,  (a  Caih 

Initul  Invesunent  »t  Olleting  Price— 5«pt  7.  1948,.  $10,000 

Asset  V»lue,  July  31,  1956 .  •  $25,316 

Distributions  from  securidet  piolio . .  ■  $  5P65 

OiviJends  from  in,esnneBt  income .  $  4223 


teInvetMni  All  DivideaAi  end  Diitribunoni 

tniiul  Invejtment  et  Offering  P/iee— Sept  7,  1948.  $10,000 

Toul  dividends  from  investment  income  reinvested . . .  $  5,548 

Tot«l  amount  invested . $15,548 

Asset  Value,  July  51,  1956 . . . .  $42,250 


Tetevisien-Elecinmiei  Fund,  Inc.  »  an  •pen.end  iavesmient  company  with  total  assets  of  over 
$1 30,000,000 wbaac  investmeat  policy  is  hosed  an  the  incteasmg  iniporlanee  of  electronics,  nucleonics 
(atomic  energy),  lefcviian  and  radio.  For  lull  mfonnatnn,  sec  your  invcslment  dealer  or  write  to 

TELEVISION  SHARES  MANAGEMENT  CORP# 

9  ADELAIDf  STREET  EAST  a  TORONTO  1,  CANADA 


For  CURRENT  dmdondt, 
cemult  DIVIDEND 
DECLARATIONS,  poge  2 

^  lURON  tg  dffrmOWTRgAL  -  - - 

STOCK  MARKET  RECORD 

TUESDAY.  ' 

<  NOVEMBER  6 

THE  MINING  MARKET 

Transactions  on  Toronto  Stock  Eschongo 

ApproA. 

-»1956>~  Ylds.  --Current  wrek~  Net 


gcT  shr 

.  Dlv. 

Date 

Bigb 

1  tow  % 

High 

Low  Close 

ABITCA  L. 

1.75 

1  .70  1  : 

1.35 

1.10 

1.35 

8.20 

1.27Vi  1.65 

Abitibi  P.&P. 

43' i 

1  33%  4.5 

35% 

34 

35*4 

15.34 

1.13 

1.13 

Do.  Pld. 

26*/?' 

!  22%‘  5.0  1 

1  22V? 

22>? 

22% 

1.46 

.30 

.30 

Acadia  Atlan. 

12*^! 

1  8'?  4.9  ' 

9 

«'? 

81? 

4.13 

1.20 

1.20 

Do.  ’A’ 

25 

193.,  6.0  , 

20 

1934 

20 

46.3S 

5.00 

3.75 

Do.  Pfd. 

10616 

'  99  .  1 

LOO 

.40 

.40 

Agnew  Surpau 

1  8'7; 

:  7  5.2  j 

7*1 

7's 

7's 

10.27 

.55 

.55 

Do.  Pfd. 

lO'.i 

i  x8  '  5.8 

•.31 

Algoma  Steel 

127  1 

93  1 ..  . 

113* '4 

108*? 

113*4 

4.83 

2.15 

1.75 

Aluminium 

ivrvt 

100  1.8 

12231 

118 

121*4 

S3.97 

1.00 

.75 

Aluminum  1st 

26*  i 

2m'  4.3 , 

22% 

22>? 

22% 

32.85 

1.27Vt  1.60 

Do.  2nd 

524. 

46  4.7 

48', 1 

46V? 

48*  s 

3.95 

2.00 

2.00 

Ang.  C.  P.k.P 

53 

37  .3.1 

40 

39 

.39*  s 

33.96 

2.80 

2.80 

Do.  Pfd. 

54'? 

31%  5.4 

51% 

.)! 

0.84 

.60 

.60 

Anglo  Nfld. 

13".  1 

10  1  5.3 

10% 

10 

10% 

4.79 

1.20 

1.20 

Anthes  Imp. 

2S'S| 

24H  4.7  ' 

25 

25 

25 

0.05 

Arcan  Corp. 

.80 

.35  ’  ; 

.40 

.37 

.40 

1.03 

.80 

.80 

Argus  Corp. 

23'-fi| 

17T,  4.2 

19 

\Vt 

18*? 

1.6316 

Do.  2.50  P. 

47'? 

41  '  ...  ’ 

42 

11.04 

2.40 

2.40 

Do.  2.40  P. 

.5754  I 

50  '  4  7 

.50 

.50 

.50 

2.79 

1.60t 

.75 

Asbestos 

45  , 

35  4.2 

37 

35 

37 

•9.13 

.60 

.60 

Ashdown  *A* 

13' a 

12%  4.6  . 

1.99 

•66'% 

.72 

Do.  -B’ 

!  141^1 

12H  5.1  ' 

12% 

12% 

12*? 

2.49 

.75 

.Atlas  Steel 

34'.: 

Wt  ...  ‘ 

30 

271? 

29% 

1.93 

.80 

.53%  Auto  Electric  1 

13 

O’.:  ...  ! 

13*? 

13<? 

13% 

43.46 

.50 

.3VVi 

Do.  Pfd.  1 

10'?! 

xIO  i  5.7  1 

3.18 

Auto  Fabric  1 

6U' 

5  1  ...  1 

•.39 

Do  ‘B'  1 

1.75 

1.00  I  ...  ( 

BARCELUNA  | 

9X  , 

X7  1  ...  1 

•.IM 

1.00 

.50 

Bates  L  Innes  1 

10 

9'.?l  ..  1 

4.00 

3.00 

3.30T 

BaUiur»t_  'A‘  | 

65  t 

,58  1  5.9 

.59 

.58*2 

58*? 

19M 

Earned  1933  Oiv.  tD 
per  shr.  Div.  Date 


Appros.  ^  ^  ^ 

_1959~  Yldi.  —Current  week—  Net 
Hi«b  I  Low  *0  High  Low  Cloat  Chge. 


67.100 

9.0:i 

>’0 


2.j3  .77W  .90  Foundation  Co.  ]  28  j  19  4.2 

7.j6  t.J0»  1.60’  Fraaer  Co.  |  41  |  3Ui  4.5 

3.19  Loot  .Si’-a  Freiman  j  13  1.3  1. 

46.18  4.30  S.37ts  Do.  Pfd.  |  99Vii!  91 


20*«  20  20»%  —  U 

36  344^4  36  . 


4.7 


*.43 

2.00 

2.00 

t.m 

*.40 

.‘io 

1.88 

1.00 

LOO 

13!.5M 

1.25 

.62’? 

5.69 

1.00 

.75 

8.52 

..)0 

.37*/? 

1.18 

0.03 

.50 

47.00 

6.00 

6.00 

9.66 

2.90 

2.90 

1.60 

J.7S 

1.15 

!86V4 

1.46 

l.SOt 

•90 

8.27 

.80 

.9:v? 

3.14 

4.75 

4.75 

3.14 

2.18 

2.25 

3.14 

4.00 

4.00 

3.14 

2.50 

2.50 

3.14 

.48 

2.12’% 

1.39 

.42% 

.30 

i.21 

.75 

.75 

4.45 

1.00 

1.25 

2.05 

l.io 

1.30 

3.28 

2.00 

2.00 

0.81 

.50 

•75 

J.03 

.90 

.90  : 

0.09 

3.31 

LOT 

liso  1 

3.17 

1.50t 

i.5ot  : 

1.55 

.65t  I 

0.75 

.34  : 

•.13d 

1-07 

.80 

.80  I 

8.70 

1.50 

1.50 

2.52 

.80 

.80 

2.95 

1.00  ( 

10.25 

9.00 

5.00 

0.66 

.10 

.10  I 

7.92 

2.50 

2.50 

2.76 

1.00 

.75  « 

10.12 

1.30 

.97*/? 

B* 

Beatty 

Beld.  Corticelli 
Do.  Pfd.  ,  - 
Belgium  Stores  lOl? 

Do.  Pfd. 

Bell  Tcl. 

Bickle  Seag. 

Biltmore  Hat 
Do. 

Blue  Ribbon 
Do.  ‘B* 


7  '  . 


,  101?  •. 
i  18  !  11  ,  . 

51H|  4434  .. 
.35  .33 


Do.  B. 

Brazil 

Do.  Ptd.  ! 
Br.  L  Tk.  Pfd. 
Bright 
Do.  Pfd. 

B..\.  Bank  Note 


Do.  4',? 

Do.  X 
Do.  3 
Do.  4U 
B.C.  Forest 
B.C.  Packers 
Do.  5’ 

B.C.  PoAcr 
B.C.  Tclephon 
Brown  Co. 


-  ,  5M]  6.4 

HVil  12».3'  .  . 
10  '  x5  1  .. 
41  I  32U1  .. 
19»?:  171?  5.0 
.v:v^l  934.... 

B  1  6Ss  ... 
n9-6  1x88  ]... 
50  I  46>b  6.2  I 
16 


20 


39  I  30 
SO^il  33 
106 
52W 

osw; 


18  5.4 


91  ! 


2.0  '  46» 
94 


44>«  46N 
91 


5.5  '  43  41  43 


80  :  4.8  '  82^4  81 

jg  I  45^?  5.4  '  48  47 

5II4  41  .  3.0 

20  1  12H  3.5 

17  1334  4.4 

16>^'  12^2  . 

mi  36'2  2.9 

'  52  ;  43J-?  4.4 

24tfe’  1734  5.6 

I  14V«|  8  I  ... 

15.00  ;3.oo 


40 


Burns  I  14  ID?  . 

Burrard  Drjd.  9  1  6’*^  5.1 

Butterfly  Hos.  1.73  11.30  ^  ... 


8234 


13^4  12H  1314 

13U  13*4  13*4 
42''4  41  42^4 

44*^?  43t?  44H 
18*-4  1734  18**4 


3.00  3.00  3.00 
30*?’  5.3  '  32  30t?  3D? 

28  27  27*4 

12Va  12V4  12^4 


1.50 

i.:o 


1.50 


1.50 

loO 

2.901 


I. OCd 
3.51 

tl.l8 

2.58 

•9.12 

0.9S 

3.83 

2.69 

0.90 

0.31 

II. 05d 
8.4nd 
2.06 
2.60 
0.09 
7.80 
0.83 

•1.31 

1.60 

1.41 

140 

1.00 

0.73 

138.81 

8.40 

0.94 

4.76 


root ; 
1.28? 


s.oo 

5.00 

4.00 

150 


.70f 

S.OO 

150 


CALDWELL 

23 

1  =3  1 

Do.  Isl 

24*? 

x:u?l 

Do.  2nd  : 

12-f» 

;  12  1 

Calg.  Power  1 

68*2 

56  1 

Do.  Pfd.  ! 

105 

i  100  [ 

Canada  Bread 

3.75 

j:.75  1 

Do.  Pfd.  1 

58 

50  ' 

Can.  Cement 

37 

23‘? 

1  Do.  Pld.  i 

32«4| 

26‘? 

C.  Cr.  Stone 

IIS4! 

1  7 

C.  &  D.  Sugar| 

1 

1  191? 

Can.  Foils  : 

16’? 

i  13  i 

Do.  ‘A 

i  17*? 

141? 

1  Can.  Forging 

1  ^’’1 

!  18’, 

C.  Iron  Foun. 

39% 

31'4 

1  Do.  Pfd. 

108',? 

99'?: 

Can.  Machin. 

1  15 

1  13  1 

Can.  MalUng 

62 

52  1 

,  Do.  Pfd. 

26  , 

22 

1  C.  Packers  'A' 

42 

38  ' 

.  Do.  'B'  I 

1  39% 

33’, 

C.  Perm.  Mort. 

100  I 

1  86 

C.  Safewy.  Pfd. 

IM^  j 

1  « 

C.  Steamship 

2.1 

1  Do.  Pld. 

13% 

12 

Can.  Vinegar 

20  , 

,  13V? 

C.  WireiCab. 

205  I 

155  1 

Do.  -B’ 

1  24%: 

15  1 

CD.V  ARENA  1 

I  93  ! 

1  95  1 

Cdn.  Bakeries 

1  h‘% 

5'?, 

Cdn.  Brewer. 

33%i 

1  -?  ! 

Do.  Pfd. 

[  33*% 

Cdn  Bronze 

26»b‘ 

Do.  Pfd. 

105  ! 

102  ) 

C  Canners  *A’ , 

14% 

13V, 

Cdn.  Celanese 

1  21%, 

15  1 

Do.  1  Pfd. 

21 

13V4 

Do.  1'*  Pfd  ! 

37  1 

1  28  I 

Cdn.  Cta.  &  C.  1 

1  lUa 

7 

C.  Conveners 

4.30 

,4.00  , 

Do.  -B 

14.»*0 

.4.00 

Cdn.  Cotioa 

1  17 

1  " 

Do.  Pfd.  1 

1  9  ' 

1  6*4 

Cdn.  Dredge 

2.V's 

19 

C.  Fairbanks 

23*? 

22 

Cdn.  Food 

4.5U 

3.2) 

Do.  Ptd. 

63 

52 

Do.  ‘A’ 

8% 

1  8  ; 

C.  Gen.  Elec. 

lUOO 

,X813 

C.  Gen.  Inv. 

32 

1  28'? 

C.  Gen.  Sec. 

27  1 

1  i 

Cdn.  Ice  Ma. 

6  I 

®  ) 

Do.  -A* 

12% 

1  I 

Cdn:  Indus. 

24 

16  ' 

Do.  Pfd. 

95 

1  90  ‘ 

Cdn.  Ingersoll 

50  1 

1  28’-i' 

C.  I.  Inv.  Tr. 

X22  ' 

'  1734; 

Cdn.  Javelin 

25%' 

18% 

Cdn.  Locomot. 

41  1 

1  21 

Cdn.  Alarcooi 

6.85  1 

3.50  ' 

Cdn.  Oil 

30  1 

1  19%' 

Do.  3'o 

163  1 

160  1 

Do.  S'"- 

107% 

100  ; 

Do.  4,i  i 

93  1 

93 

Cdn.  Pac.  Rl. 

So*? 

303? 

Cdn.  Pet.  Pfd. 

31%i 

2234. 

C.  P.tP.  Sec. 

®  ) 

53?! 

Cdn.  Salt 

21%; 

1.5  1 

Cdn.  Silk 

4.75  ; 

3.25 

Cdn.  Tire 

136  1 

9*) 

C.  Utilit.  Pfd. 

104% 

96% 

Cdn.  Vickers  . 

45*?' 

28 

C.  Wallpaper 

15%1 

10’? 

Do.  ’B’ 

1 

10  ■ 

C.  West.  Lbr. 

23%| 

14%l 

C.  Westinghc. 

52*ai 

4(J  ^ 

Catelli  '.A' 

23  , 

24% 

Do.  ‘B' 

40  I 

37% 

Char.  Trust 

72'*i‘ 

54 

Chatco  Steel  j 

16*3. 

3*4  : 

Do.  Pld.  1 

7  , 

V? 

Chat.  Cai  | 

18*41 

i4‘?  , 

Circle  Bar  j: 

’.00 

2.00  j 

1.75  1.75  1.7.5 


60W  59  60*? 

100*-?  100  100 
,  3.00  3.00  3.00 
54  54  54 

30*i  28W  29*^? 
27*4  27  27*n 

6*1  6H  6*1 
‘  23  2D?  32 


100 


28  28 
31*4  34 
99*^?  100 


54  52  53*4 

22^  22  22*? 
37  36  36 

37  .36  V4  37 

83  86  67 

92*?  92*  a  92'.? 
26*?  26  26 
12  12  12 
19'?  19'?  19'? 

18'?  13*?  18*? 


29'?  29'? 
22*8  22 


IT'?  16  17’?  - 


3.90  3,73  3  73 


4.3  100  100 

4.6  32*4  3D? 


5.7  ’  15  IS  13 


....  Do.  ’A 

.  C.  Neon  ‘A*  16.7 

...  Do.  -B' 

* .  Do.  Pfd. 

.  Coeb.  Dunlop 

.  Do.  'A* 

.  .  Cockshutt 

1.00  1.00  toghlifi  B.  J. 

.371?  .55  Comb.  Enter. 

1.00  .30  Cond.  Nall. 

.75  .50  Cons.  Baker. 

.  C.  Diversified 

1.75  100  Do  Pfd. 

1.35t  1 75)  C.  MiniSmcIt 

1.23  1  70’  Cons.  Paper 

.  Cons.  Press 

.  Do.  -B^  11.23  , 

...  ...  Cons.  Textile  j6.75  |3.90 

80  -SO  Consum.  Oas  ,  23 

1.30  1.12’/?  Cons.  Glass 

LIO  .50  Corby  ‘A* 

1.10  ^0  Do.  ‘B‘ 

,70  .52*/?  Cosmos 

.1>  ,30  Crai?  Bit 

.60  .45  Cram 

1.00  1.50  Crown  Cork  |  06 

.60  Crown  Irust  28 

4.0*)  2.00  Crows  Nest  j  220 

2.10  1.30  Cf.  /ellerbh.  |  o9 


4.25 
13.70  ^ 
,00  3.30 

82  I  63  I 
23V?'  Ib’i* 
22*?'  19  1 


12*'4,  10  . 

10  I  6'?  . 

I1.90  Jl.OO  .  . 
37*/?:  x3l  4. 
38  1  23  6.: 

47V?  33*2  3.i 

13.00  2.20 

1.00  I  .. 


5.50  5.50  .5.50  —  50 


15*?  15*? 
10*4  9'»4 


40*4  38-8  40  -  *4 

2.50  2.30  2.50  -  .20 


3.90  .3  90  3  90 


23*?  28*? 
16*4  15*4 


13*?1  11 
7*4!  5’ 

23*?  20 


223*  2.6  23 

163 

50'*4  3.4  53' 


DAVID  yn 
DaMS  Leatb, 
Do.  *8’ 


1.39 

t.69 

1.24 

32.67 


•.08 

I9i 

•  48 

0.86 

136.97 

I.IT 

16.51 

•.90A 

2.28 


l,70t 

.701 


4.50  - 
1.62*/?  ; 

.70 

zm 

1.00 

2.50 
b.OOr 
1.00 

.90 


.51  1  49*  a 

!  1:54  9’/3 

4.25  3.50 

39*?!  31*? 


1.20 

.40 

1.87V? 

2.00 

1.00 

.81*/^ 


1.00  1.00 


13*-?  16  ' 

15  i  7 
26''4  21 

10’.-;  9=4| 

27^3 

105'/i  96  I 

52U'  40  , 
17',  s'  15  1 
aiVii  12-, 
36'/jl  32'/4 


tlist.  Scagrs. 

Dom.  Bridge 
Dorn.  Coal  Pf. 

Dom.  Corsel 
Dom.  Dairies 
Do.  Pid. 

D.  Eleclroh. 

Dora.  Engineer 
Dom.  Fabric 
Dom.  Foundry 
Do.  Pfd. 

Dom.  Glass 
Do.  Pfd. 

D.  .Magnesium 
Dom.  Oilcloth 
Dom.  Scottish 
Do.  Pld. 

Dom.  Square 
D.  Stt.<iCoal 
Dom.  Stores 
Dom,  Tar 
Do.  Pfd. 

Dom.  Textil. 

Do.  Pfd. 

D.  Woollens  |2.25 
Donn.  &  MudEeT.60  i  .90 
Donohue  I  42’.|  27 

Dow  J  36  I  .11 

Dupont  1  29-4  2(1 

Do.  rid.  1  95  1  90 


9*4  9-4  9‘4 

.1.00  J.mj  1.00 

323.  gia,  ;i2 
2f,»3  20  20',-j 


2.7  .  30  28  29'i 

4.4  '  93' ^  93' s  98‘,3 


32',.  32‘/»  32Vs 


4.5  I  29  27's  27's 

'  105  105  105 

4.5  102's  102  102' s 

3.3  '  5  5  5 

...  !  .50' s  4.5^4  50's 


1.20  1.25  G.Vn.NE.VU  .12  I  26“ 

5.50  .5.50  Do.  .5's'r»  115  j  101 

5.00  5.00  Do.  5'  0  112  ;  100 

.20  20  Gen.  Bakeries  7  ,  5. 

2.6.5  2.40  Gen.  Dynamics!  51' a!  38 

4.50  1.50  Gen.  Motors  |  49  .lots  ...  47  44 

Gen.  Products  I  SO'h  34  !  .  .  !  34  .34  34 

.40  .40  Gen.  Steel  Ills 

5.00  5.00  Do.  Pfd.  I  99  1  85V.,  5.6  87 

4.00  3.00  Goodyear 

2.00  2.00  Do.  Pfd. 

.50  .37's  G.  McKay 

.50  .3715  Do.  ‘B’ 

1.00  1.00  Grafton  . 

1.60  1.60  Gt.  Lakes  Pap.:  56  |  38  [4.1  40‘4  38'-.  40 

..50  .37' i  Gt.  west  Coal,  12  J  7  '  5.7  9  9^  9 

.47' a  .2<'a  Do.  ’B' 

.25t  .30-  Greening  Wire.  5.75  14.40 

.60  .671  a  Guaranty  Tf.  i  24  20 

Gurney  !6.00  |3.00  ' 

1.60  1.60  Do.  Pfd.  27 

1.2D  1.20  Gypsum  I  38 

1.00  1,00  H.\HN  BR.4SS  1  23» 

1.00  1.00  Do.  ‘.4'  I  16’i 

.6714  .6714  Hamil.  Cotlon  I  17 

.60  .60  Harding  Carpet  8“ 

.50  .37>4  Hartz  101 

.50  1.50  Hayes  Steel  I  41 

.25  Hendershol  |  7* 

2.50  Do.  Pfd. 

1.35  HindeLDaurh 
..50  Horner  Frank 
1.2.5t  How.  Smilh 

2.00.  Do.  Pfd. 

2.25  Hubbard  Felt 
3.75  Hud.  Bay  M.  I  9714'  64  ;  3.6 
7-^  Huron  t  Erie 
.40  Hydro  Elect. 

Husky  Oil 


48  47  47  — 


.3  0  '  .5.73  5.50  5  75 

2.7  !  21'4  21  21 

.  '  3.00  3.00  3.00 

]  23  23  23 

4.3  2814  27*1  28 


5.00 

1.80 


1.50 

soot 


3.11 

26.95 

1.30 

0.22d 


.80  IMPER.  OIL 
.4714  Imper.  Tob. 
6'c  Do.  Pfd. 

1.95  Indust.  Accept 
3.37' s  Do.  4' 4  Pfd. 

1.401.  Do.  2'. 

.50  Ingersoll 

...  Inglis,  John 

.  .  Inland  Cem. 

.70  Inter.  Bronze 

1.50  Do.  Pfd. 

2.20,  Inter.  Metal 

4.50  Do.  Ptd. 

4.00  1.  Milling  Pfd. 

1.95  inter.  Nickel 

7.00  Do.  Pfd. 

Inter.  Paint 
Do.  Pfd. 
Inter.  Paper 
Do.  PiU. 
Inter.  Pete. 
Inter.  Power 
Int.  Utilities 
Do.  Pfd. 
Interpr.  Pipe 
Iiitpi'ov.  Ltils. 
liitest.  Found 
Do.  Pfd. 


91H' 


1.45t 

3^00 

1.00 

2.40 

1.40 
1.40 
1.10 


aOi-n  55  .58'.. 

m.  1U4  1114 
6  6  6 

26  25  23>i 

93  9214  93 

46  46  46 

’6»4  614 

171.  17  17'» 


2.7  112  106  nil. 


1,0  290  280  280 

3.3  .50  49  50 

3.4  '  49  49  49 

2.2  45'.  41  44'i 


4.3  43  — 


I  61  I  s8 


1.53  1.50  L.50  JAM.AICA  P.S.  I  29  I  24 

7.00  7.00  Do.  Pfd.  I  106  106 

4.25  2.00  .tohns  Manv.  I  85  I  6., 

1.48  1.00  .8Ur  Journal  Pub.  j  18l4i  16 

1.23  1.12' s  .65  KELMN.ATOR  !  17  |  10 

2.43  1.00  1.20  LAB.ATTS 

15.68  7.00  5.25  L.  of  Woods  P. 

2.51  .60  .60  Lambert  ’A* 

2.51  .60  .60  Do.  'B' 

2.52  .  .  Langley  Pld. 

1.22  l.OOT  .73  Laura  Secord 

1.93  .60  .60  Laur.  Accept.  1 

.  Law  son  Jones  |  21  )  20's 

Do.  Pfd.  I  21',4  2U4I 
1.55  60  ,60  Lewis 

.50  Loblaw  ',4* 

50  Do.  Pfd. 

(t.a  2,5  Lon.  Cdn.  Ins  , 

2.41  1.00  1.00  Lowney  1  22“ 


S.OO  3  75 
3.00T  3.00* 


1.1  I  58  58 


.  .  )  10'  .  10 
6.0  ;  201.  20 


I  0.73 

I  16.07 
1.83 
4.94 
0.21 

0.40 


60  I 

1.290  ! 


.75 

1.00 

1.00 

1.30r 

1.30T 


6.57  2.00  1  00 

1.98  1.00  1.00 

3.03  2.00  1.00 

3.50  1.40t  1.60- 

2.35  .75  .56',. 

19.65  4.75  3.56 

1,73  .  80  1.00- 


5.33  3,00  3.00 


1  570  I 


4.10 
'  183.46 
1.05 


MacKIN.  STL. 

1 

1  39 

Do.  Ptd. 

100 

100 

AlacLaren  P. 

100% 

82 

Mac.Millan  '.A' 

44% 

37*? 

Do.  'B' 

48 

31*4 

Mailman 

29 

20 

Do.  Pld 

100-% 

94 

Man.  Sug.  Pfd 

103% 

100 

Map.  Leaf  Gar 

22 

19 

Map.  Lf.  MiU. 

1  10 

7 

Do  Pld 

103 

90 

Massey  Harris 

6*? 

Do.  Pfd. 

104 

86% 

Maxwell 

8 

6 

McCabe  Gra:n 

21 

18  « 

D.o  B' 

20 

20 

McCoIl  Front. 

67Vi 

41% 

Do.  Pfd 

100 

93 

Melctaers 

,6.00 

4.00 

Do.  Pld. 

1  12*,? 

n 

Mercury  Chip 

30 

Mersey  Paper 

23.5 

180 

Mex.  Light 

1 

13  . 

Do.  Ptd. 

1  12% 

Mica 

4.30 

1.00 

Mid-W.  1.  Gas 

5.25 

.1.5.) 

Milton  Brick 

j.Ot) 

3.50 

Minn.  8  Ont. 

42 

11*i 

Mitchell,  J.  S. 

85 

Milrhell.  R.  A. 

IS 

1134 

Do.  ‘B’ 

3.50 

2.. 50 

Mod.  ConL 

13 

Do.  A’ 

171  j 

r>  I 

Molsons  'A' 

23. 

20 

Do.  B’ 

27 

2034 

Monarch  Knit. 

6Vs 

41?' 

Do.  Pfd. 

55 

44  ’ 

Mont.  Mortg, 

46 

40  ; 

Mont.  Ixico. 

IS's 

14%. 

Mont.  Refrif. 

38 

35  1 

Sloore  Corp. 

57V  i 

40  f 

Morgan.  H. 

25V4 

17  : 

Do.  Pfd. 

105 

99  f 

Morrison  Brass 

10 

5  j 

Ml.  Ryl.  Rice 

15 

I 

NAT  DBCC 

13V.i 

10*4’ 

Do.  Ptd. 

14 

10%' 

Nat.  Grocers 

22"! 

20 

Do.  Pld. 

30% 

26 

Nat.  Hose  'B‘ 

6%' 

4 

Nat.  Steel  Car 

34  , 

27 

Nat  Trust 

4^  1 

3934 

Nfld.  Lignt 

43% 

.17 

Niagara  Wire 
Nor.  W.  Llv  Pf 

.3'  a, 

4.1 

Noranda 

66V,| 

.51*-? 

Northwi.  Ind 

12 

12 

Nor.  Que.  P.  Pf 

5.1 

46 

Northland  L'til. 

62 

53 

Do.  Pld. 

103 

103  I 

OGILVIE 

52 

34*2 

Do.  Ptd. 

161)  i  140 

Ontario  Loan 

2J'.i 

27*2 

Ont.  Steel 

38',? 

23 

Orange  Crush 

4.45 

2.80  ' 

PAGE  HERS. 

106' 

77  ' 

Paton  Mid. 

in 

10  , 

Do.  Pld. 

22',? 

22*4 

Paul  Ser.  Str 

8 

,1 

Pembina 

.50 

ZiVi 

Do.  Ptd. 

5415 

47-  , 

Penman's 

26 

2(V% 

Do.  Pld. 

1/0 

11.5  : 

People’s  Cred. 

241? 

Do.  Pld. 

mii 

97 

Photo  ring. 

44 

41  • 

Powell  Riser 

6241 

42%’ 

Power  Corp. 

70V? 

.53 

Do.  1st 

52Vi 

42  ‘ 

Do  2nd 

73 

78',? 

63‘/2 

Price  Bros. 

.50  ' 

Do.  Ptd. 

ion 

92  ' 

Pros.  Trans. 

14'.i 

11% 

3.7  ! 


4.5  22  22  22 


lOO  ion  ICO 


I  7 


4.2  96' »  93  93 


I  r. 


Irt's  11 


3.55  3.35  —.25 


22  20’'.  20“'4 


la's  U'«  14' a  — 


3.3  1  49’i  48’ t  4944 
3.3  !  20  20  20 


14's  14  14 


8.142 

3.990 

350 


110 


45’n)  5.0  ; 


18‘,a  12Vs  2.9 


11.00 


1^.50 


.  E.  KOOTE.NAY  | 

»  1 

1  1  .  -  1 

1  6%  6% 

.  Do.  Pfd. 

.80 

.60  ;  ... 

,  .84  .84 

.  Eastern  Steel 

8 

1  ‘‘’'i.  . 

6  4'*4 

.55t  .65t  Easy  Washing 

19 

1  14  3.2 

'  15  14% 

1.50t  .75  Ficon.  Invest. 

40 

i  35  ,  4.0  ; 

;  37  35 

1.00  .75  Eddy  Paper 

63',6 

'  53  1.8 

56  55 

1.25t  .75  Electrolux 

15»i 

12!/.  ... 

1  13  I2V4 

.40  .40  En.  &  Heat. 

13A5 

6’/,;  .3.1  1 

6Vb  6% 

.75t  .85t  Equitable  Lii* 

57 

i  45  1  ... 

1.04  1.04  Estabrooks  Pf. 

33  >4 

1  18'/.,  4.5  1 

1  ii"  is ' 

1.50  1.12'/?  FAM.  PLAY. 

1  22  1 

1  15'/?'  8.4  : 

’  16  15% 

1.50  1.12',4  Fanny  Farm. 

25 

19  ■  6.0 

20  19 

LOO  1.00  Fed.  Grain 

36  J 

1  1 

1  30*.^  29 

1.40  1.05  Do.  Pfd. 

31Va 

27  1  ... 

.  Fleet  Mfg. 

2.00 

.85  1  ,. 

1  -.95  .85 

...  1.30  Ford  'C- 

I 

51  ... 

'  56*?  55«'? 

.1,00  3.75  Do.  'A* 

137A?! 

1  110  !  4.4 

,  117  no 

.0.00  3.75  Do.  *B* 

1140 

1  134  1  ...  1 

1 . 

1.50  ...  fur.  Power  '  j 

1  *0  i 

1  li  1  1 

1 . 

1.700 

1,247 

770 


!.:o  «LE.  row. 

.7'i  Due.  Tel. 

.60-  Qumlc  ’A’ 

.45  RAPID  GRIP 
.60  Reitmans 

Riters.  Silk  ’A' 
Do.  ‘B' 

40  Robertson  .M. 
1.00  Do.  Pfd. 

60  Robinson  L- 
.75  Do.  Pfd. 

.60  Rollanri  P.  ‘A’ 
.30  Do.  ‘B’ 

3.!a“4  Do.  Pld. 

.19' a  Royalite 
131'.  Do.  Pfd 
60  Russell 


. . .  ;  103  10.3  103 

4.2  '  36  35' 4  36 

4.4  '  . 

.3.9  ;  >8'.  28'.  281. 

5.4  '  25  24  24 

.  i  2.80  2.80  2.30 


.  I  43  39', a  42“S  -  1' 
5.0  48  48  48  —  ' 


5.2  11715  1171a  llTia 


.3.9  '  46  44*s  45 


43la  4,1  43'a 

S7S.  671-5  fcTs. 


4.0  93  93  93 


251a  25', 
20  20 
11  11 


Ind. 


I2',a!  9“. 

3.6S  .3.10  I 
211,.'  18  ' 


14’t  121,2  .  . 

21V?|  16  :  ... 
21  ;  i.»  ... 

96  j  Hi  4.4 
18  i.  12^  1.7 


14’?  1034  6,8  ’  11* 


16*^  1.4*  a  16*4 


18V4  18*4  181-'4 


17»4  17^4  1734  —  *-4 


20*? 

22*4  t  1  ’  33.981 

6.40 

2.00 

2.00 

ST.  LAW,  CP. 

22V? 

1.72 

Do.  Pid. 

40V? 

,17 

39'’4  2'*4  3>3j5 

1.33 

.50 

.4,) 

Sangamo 

134? 

12% 

,  13%  ^  a?  6.177 

0.34 

80 

.60 

Sarnia  Bridgt 

20% 

203^ 

.  2034  .  300 

2.31(1 

.80 

.80 

8cart>  Co. 

8V-i 

8 

8>/4  -r  *^4  S,78.) 

L73 

1.00 

.75 

Scythe.9 

3.49 

1.45 

1.80 

Shawinigao 

18.90 

2.C0 

2.00 

Do.  *A*  Pfd. 

‘  .95 

.95  .9.5  —  10  ROO 

18.90 

2.25 

2.25 

Do.  Ptd. 

29 

28Va 

2fl'a  .  .125 

3.38 

2.05  f 

2.05T 

ShervMn  Wms. 

35 

35 

.15  ...  1.577 

30.27 

7.00 

7.00 

I>o.  Pfd. 

21 '^4 

21 

21 V4  —  *4  4.951 

2.20 

1.40  f 

.90 

Sicks  Br^w. 

2.20 

1.40  f 

.90 

Do.  V.T. 

2.05 

0.34 

2.23 


1.00 

6.00 

.50 

.60 

2.80 

1.75 

2.00 

7.00t 

1.50 

.60 

.60 

.40 

1.00 

1.30T 

1.50 


Siiknit 
Do.  Pfd. 
SUverwood  *A* 
Do. 

6imoo  &  Sons 
Do.  Pfd. 

.STV?  Simpsons 
.73  Slater  , 

2.80  Somm.  Pfd. 
1.40  Southam 
2.37*-^  So.  Can.  Po\#. 
7.00T  Do.  Pfd. 

2.00  Stan.  Paving 
.60  Stan  Radio 
.45  St.  Brock  *A* 
.30  Do. 

1.00  Stedman 
1.70T  Steel  of  Can. 
.75  Stowell  'A* 

.  .  Do.  ‘B’ 

.93 1  Stuart  Oil 


I..5O 


3.75. 


92  1 

1  64  2..5  : 

10234 1 

'  96  1  .. . 

12  '  4.1 

16 

;  14%  .5.3 

1:1 

10*4  6.2 

16% 

:  14  I  .  . 

9.5*4 

68'..  2.2  ; 

.61*4 

1  45', 4  4.2  j 

54*/? 

48  4.4 

44 

39  .  4.7 

152 

138  '  4.7 

29% 

221?  .5.6- 

28% 

21'?  3.5  1 

21 

17',?,  3.6 

40 

'  37A4'  5.6  1 

I'iH 

10  3.3  ; 

13%; 

1  in  1  5.3  1 

12 

IQi^il  ..  1 

104  , 

9F!il  ... 

25  ' 

16V?'  2.2 

18  1 

14  ;  3.3 

53  1 

48  S.5 

5$ 

44  3.6 

56 

49  4.3 

143 

122V?  4.1 

42*/a 

34V?  5.3 

12 

11  5.4  ! 

9*/?, 

1  8Vii  .-.  1 

8% 

28V4' 

1  22  ’  4.0  ' 

80  1 

1  37'/?  2.5  ; 

28  1 

14  i  ...  1 

10  1 

1  9  )  ...  1 

18% 

13'/?  6.8  i 

96  96  96 


4.5  44*/^  4.S 


’  139  139  139 


10’/4  10  1034 


21*4  21  21*  4  . 

17^4  17%  17%  —  li 

48  48  48  */! 

49%  49  49%  -f  */• 

128  "  128  *  128  *  +*« 
37  .36*/4  .37 

11*4  IV/i  11*4  —  */: 


i  15  15 


1.V609 

5.330 

2.575 

6.890 

20 

50 


earned  1953 
per  abr.  Div. 


me 

Div. to 
Date 


Approx.  ' 

— 1950—  VIds.  —Current  week—  Net  Week** 
High  t  Low  %  High  Low  Close  Chge.  Sales 


5.10 

1.81 

71.27 

2.92 

44.36 

1.81 

7.46 
0.35 

1.47 

i.o:d 

0.66d 

1.55 

2.55 
0.97 
0.97 
5.03 
3.70 

38.71 


1.75  l.OS  Sup.  Prop.  Pf.I  26‘%|  24'‘4 

.80  .80  bupertest  I  26  |  16*? 

.3.00  .3.00  Do.  Pfd.  103Va[  100 

1.80t  l.SOt  TAMBI.YN  43  J  39 

2.00  2.00  Do.  Pld.  I  50  |  44 

..30t  J>.it  Taylor  Pearion|  II  9 

.50  .37*4  Do.  Pfd.  I  11%'  10 

.26  .24  Th.  Can.  jnv.  1  7*41  o'!* 

.45  Tip  Top  Tail.  I  11  «  10 

Tooke  Bros.  I  .75  i  .7.5 

Do.  Pfd.  11.50  ,1.2.1 

.80  .ROr  Tor.  Kiev. 

1.40  Tor.  Gen.  Tr. 

Tor.  Iron 


!.06 

19.74 


1.40 
1.00 
l.OO 
.3.00 

2.40 

2.00 


4.m 

0.91 

0.22 


.50 

1.30 

.7(N 

3.00 

LOO 

l.CO 


l.JO 

1.00 

l.no 


LOO 

1.00 

5.00 

2.40 

3.00 


.A3 

l.jO 

.Tot 

3.00 

l.no 

.75 


Do.  'A' 

Tor.  Mori. 
Trad.  Fin  'A* 
Do.  y  -i 


\  40  I  27 
j  25  I  19 
!  24%;  19 

1114  I  112*. 
1  48>/?I  40 


‘a  16‘4  17  —  % 

4.9  1  lOOVk  100*?  100% 

41  39*i  41  —  1 

9%  9%  9%  —  V4 


3.7  33  32  M 


1.535 

IS 

115 


135 


49 


42 


26.83 

0.49d 

0.58 

0.84d 

47.15 

2.29 

0.16d 

0.44d 

o.4nd 

1.95 

16.88 


4.50  3.37% 


lOOf  1.07* 
1.87*2  2.25 


L25t  .90 
1.20  L60t 
1.60t  1.05 
LbO-  1.05 
2.00  2.00Y 

1.77’?  1.35 
1.17*?t  1.50 


ITanfl  Mount. 

t  8.5 

j  44' « 

'  8'!'? 

74 

82  •<  6 

Tuckett  T.  Pr.|  156 

1  133'-. 

1  136 

136 

136  +  •% 

UNION  .4CC. 

16.UO 

14.2.5 

j  4.,i0 

4.2.5 

4-25 

Do.  Pfd. 

1  9 

1  7, 

1  ... 

fi‘% 

8 

8  —  % 

L'nion  Gas 

i  66 

1  46 

2.4 

.59 

54 

■VS’.  V  4 

United  Amuse. 

•  10 

I  •  7 

I  ■■ 

Un.  Corp.  'A' 

1  30 

1  28". 

'  5.2 

Do;  *B’ 

1  30 

1  20 

2.7 

1  *24'? 

•23 

24'? 

United  F'ueJ 

1  **- 

I  .57% 

,  5.0 1 

1  .58V? 

.58*  i 

.•>8'?  +  V4 

Do.  ’B' 

4,-. 

1  28''. 

43Va 

43*2 

43'?  m 

Unic  Steel  Cp.|  18 

1  14 

i  6.8 

;  19 

15V? 

15V?  . 

VAK-.4LLOYS 
\  iau 

5.,5» 

70 

;3.on  1 
1  63 

1  .  1 

;  4  8 

70 

70 

70  . 

1’  Viceroy  'A' 

8'. 

'  8V?|  6.1  1 

1  Virg.  Dare 

15% 

13 

WABASSO  C. 

1  20V? 

!  13V4:  2.7.! 

Walker  Hir. 

74%|  64% 

6.1 

66v4 

66V?  +  2 

man's 

17'? 

8 

1  •  ■  1 

IOV4 

9V? 

IOV4  -1-  % 

Walcrous  | 

1  19V?| 

1  11% 

17V4 

17 

nv.  +  v. 

WcstPcI 

1  21>4 

18  1 

[  *•*  1 

19 

18 

19  . 

U',  C.  Blew.  1 

1  33'/. 

29 

1  4.0  1 

;  30 

30 

30  . 

Wc^t.  Grwera 
Do.  A’ 

1 

42**1' 

31 

37V^, 

4.7  i 

Do.  Pld. 
Wcsion  *4* 

?^.?! 

29 
17"  8 

1 

18% 

18*4 

18’ 4  +  Vi, 

Do.  B 

16*?' 

18 

19*? 

19 

19-?  +  V. 

1)0.  Pfd, 

1  104  1 

1  9n 

4.8  : 

93 

90*  a 

9.1  f  2 

Wilson  J.  C, 

9  1 

.  1 

Windsor  Hotel 
Winn.  C.  U^f 

47  1 

13V?i 

.1.) 

10*2 

n 

.10'.? 

lO's  -■  ’s 

Woods,  G.  H. 

100  1 

98  1 

Woods  Mfg. 

1  90  1 

1  «  1 

Wool  Comb. 

'3.50  ' 

'2.75  1 

1  ...  1 

. . 

YORK  KNIT.  12.0O 

i..'.n  1 

.  1 

l.oO 

1.50 

1.50  . 

Do.  Pfd.  1 

70  i 

i  50  j 

60 

60 

60  . 

it  ZELLERR  1 

26',?: 

22V4' 

4.3 

24 

23=4 

24  . 

Do.  1 

52  1 

47 

4.4  I 

47 

47 

47  . 

BA.VKS 

C.  NATIONAL  | 

47  1 

19 

3.1 

41 

40’? 

40%  —  '  7 

C.  Bk.  Comm.’ 

39  1 

3.1  i 

53*8 

51'? 

51'v  —  1% 

Imperial  Bk.  | 

68  1 

.V3  ! 

3.1 1 

58*? 

5.5>  -> 

58’?  +1 

Bank  of  Mont.l 

62  I 

47 

3.1 ' 

50% 

49*.? 

50V?  . . 

Bank  of  N.S.  | 

60*?! 

.54  ' 

3.7 

35*'4 

54*? 

55  —  1'? 

Royal  Bank  | 

63  ) 

->♦>*4, 

3.2  1 

6.IV4 

62V'4 

63  -  1 

Tor.  Dom.  Bk.' 

56'?! 

40  1 

3.5 1 

43% 

42 

4.1 

2. 439 
47.5 
9.2H0 


Salee  Stocic 


HlgA  LiOW  Ciu» 


50 


6.970 

2,875 

200 

290 

614 


1.309 


2.190 


2.034 

2.044 

4,073 

2.063 

6.522 

2.360 


Earned  per  snare  is  eniouttt  earned  lo  company's  fiscal  year;  for  purposes  of 
personal  income  tax  returns.  **Di\idends"  are  shown  on  a  calendar  year  basia 
T  Indicates  1956  year  (fiscal  years  ending  July  1,  1956  to  June  30.  t9,>7>.  Earnings 
not  so  marked  relate  to  1955  year,  t  Includes  extras,  a  .Asked,  b  Bid.  d  Deficit. 
Yields  are  based  on  calendar  I9.>6  dividend  rate  (including  cxtias  at  the 
closing  pnee,  Friday  previous.  %  Odd  tots. 


NEW  YORK  STOCK  MARKET 

(Sopplied  by  Sbeartoo  Bammill  A  Co.i  (C'loMng  Quotations  Nov.  5- 
67'!s  Int.  .Nickel  103^8  Pure  Oil 


Air  Reduction  47*s:C.  A  O. 
.Allied  Stores  49  !  Chrysler 
Allis  Chalmers  32'*' Columbia  Gas 
.American  Can  42*4  Com.  Solvent 
Am  GAEU  xdSOc  37^4  Comi  Edison 


Am.  Radiator 

Am.  Smelting  33  (Crane 

A. T.  A  T.  170%  Deere 

.Am.  Tob  xdLOO  75%  Del.  K  Hud. 
Anaconda  78*4  Dist  Seagram 

.Armour  Douglas 

Atch.  T.  ti  ST.  28  !  Dupont 
Atlantic  Ref.  -4.3%  East.  Kodak 
Baldwin  Lima  IS's  Erie  R.R. 

B.  A  O.  32*'4  Gen.  Electric 

Bendix  .Aviation  59'’8  Gen.  Motors 
Beth  Stl  xd2.00  167  Goodrich 
Borden  .>8*?  Goodyear 

Budd  20  [Grumman 

Can.  Dry  13*?  GuU  OU 

C. P-R.  32^8  Homestake 

Caterpillar  92  '  fUinois  Cent 

Celanese  Int.  Har\ ester 


Int.  Paper 
17  'Int.  T.  &  T. 
17'*«  Johns  Manv* 
40*4  Kennecott 


^33  j  Corp. 

4giJ  Sperry  Rand 
130®4 I  Republic  Stl. 


38' 8 


55% 


C  Edison  xd60c  45%  Liggett  &  My«  6.5%  St.  Regis  Pap.  50 


36  :  Lockheed 
28*4  Loews 
28'?  Merck 
33*8  Minn.  Moline 
86*4'  Monsanto 
196*4  Mont-Ward 
94*3’  .Motorola 
2(r8  Nat.  Dist.  xd‘'4 
62  Nat.  Steel 
47%  N.Y,  Central 
76  Nor.  Am.  Av’n 
Nor.  Pacific 


18-*8 


53^fi  Schenley 
lO^^iSears-Roek  .11'’ 

31’?.  Shell  OU  82* 

16?B:SoC‘Mobil  5.5* 

37*r3  South  Pac.  48* 

43*4  South  R.n  4.-)' 

43*?’ Stan.  Brands  40i 

27*4  Stan.  OU  N.J.  .>8" 

73*3  Tex  Co  xd’i3&45c  59' 

39*4  I'nioii  Carb.  115 
43  Union  Pac.  3iV’ 

39*4  fnited  Airline  41’ 


29*  3  Paramount  Pic.  'J1  I*  S.  Rubber 

116%  Penn.  R.R.  22%  U.S.  Stee  Ixd  65c  7!% 

33*2  Pepsi  Cola  19%  W’house  xd*^  54*8 

62’a  Phillips  Pete  52'«  VVoohvorth  xd**?  46*8 

37*41  Pub.  Serv.  32*1i!  Youngstown  S  103*? 


UNLISTED  SECURITIES 


IBnpplied  by  Kfppea  A  Go.  lae.l 


(('losing  quotations.  No 


Bid  AskedlCons  Theatre  A  6 


1*4 


.Algoma  Central  23 
ptd  I 

.Alexand  Bldg  C  15 
Ang  Can  Tel  AC  30 
Beauhar  LH  t  P  20 
Reauharnois  Pwr  12 
BC  Sugar  ..  31*  a 
Brin  Pete  C  .  22*/u 
Brit  Am  Assur.  120 
BrockvUle  T  , .  62 
Can  Delhi  P  ..  7% 

Can  Fire  As  ..  2*i 
Can  Indemnity  .  20 
Can  Life  ...  148 
C  Mot  Lamp  . .  16 

CS  OU  warrants  2% 
Can  Super  OU  .  14*? 
Cole  Coll  A  ..  15 


33% 


Do  B 


Colonial  &S  .  .  180 
Commercial  Life  40 
CoTitedcratn  Life  16.5 
Cawihra  A  V  ..  3.5 
A  W  Chase  U  .  50 
C  W  N  G  pld.  15 


Do  R 
Commer  Inter  .  777 
Conlinenial  Life  60 
Crescent  pfd  .  65 

l  ou.sins  F.  V  10 
(  rown  Life  new  140 
Cuban  C  Sugar  10 
Daily  Mirror  W'  17(1 
Det  Int  Bridge  14 
D  of  C  G  In&ur  6(i 
Dover  Indus  .v.  10 

Eastern  Trust  29 
F:mp  Life  25  pfd  30 
Essex  Pack'd  .  I 
Excelsior  Lift  .  32.5 
Galt  Brass  .35 
G  Br  A  C  Inc  C  15 
Gt*Wes(  Life  . . 
Guay  C  NA 
Guard  Realty  pf  100 
Halifax  Ins  ...  .15 
Hudson  Bay  25 
Imp  Chem  Ind  .  480 
imperial  *-ife  ..  7(» 
fng  A  R  pfd 
Int  Holdings  .. 


BIO 


T.aurent  6  pid  .  18 

La  .Sauvagarde  40 
Ldn  &  Can  A  pf  40. 
.Monarch  Lite  2.50 
McCarthy  M  .A  4 


Do  B 


N  Life  .Assne'n  27.5 
NB  Telephone 
NS  Tru.st  ..  18 

Petra  Chem 
Oland  Brew  A  10 
Ont  A  Qiie  RIv  116 
Provincial  Bank  28 
Rilch  CS  pfd  10 

Rob  J  &  W  20 

Sawyer  Mass  3 
Sherbrooke  Tr  175 
Sov'’  Life  25  pld  9(1 
Stanfields  A  ..  8 

Stand  Fuel  4*  ?  p  3.') 
Stew’  &■  IJoyds  .  7 

Strategic  .M  28 

Sun  !Jfe  .Assce  24.5' 

Tor  Gen  Ins  6 

Waterloo  M  ’  7 

Western  Life  .  70 


CALGARY  OIL  QUOTATIONS 


$20  (Supplied  by  Jas.  Richardson  A  Sonsf 


tClosing  quotatH 


AJtex 
Barrons  5* 
Bata  10 

Blue  Cr  15 
Brit  Pete  4' 
C  Anac  da  38 
C  Em.)ay  t' 
C  Fortune  16 
Century  32 


Bid  AskedClaybar  18*: 

23*?  2.5  C  Potash  100 

5*z4  5*2  Command 

10  1.1  C  Grease  4 

15  17  Dom  Min  9’ 

4*3  5  Fldoran  9* 

40  '  1-Teehold  3 

.5  Gateway  6 

18  Kenare  !7 

32’-2.Keno  16 


24 


18 


Led  Cal 
0  iMedalln  340 

0  Merland  .52 

S  I  Monarch  2*2 

9*  2  N  Ranchm  8 
0  j  N‘  <’onl  ?' 
4  Nuco  -  27 

6’?i  Pontiac  16 
8  j  Reality  .'j' 
8  ;  Ridgeway  6' 


20 


Royal  Ca 
0  'Sage 
i4  .Select 
!'*  ‘.Share 
flVa  Sturgeon 
2*4  Torbrook  400 
8  I'l'ransfield  4' 

8  W’  Warner  10 
3%  W  Maygil  110 

9  5ork  9 


10*2 


■CANADIAN  BONDS- 


Corrent  quotations  rapplled  by  Investment  Dealers*  Association  of  Canada 

('an. Brew.  3%  67  93 


Isxues:  Bid  Asked 

Dom.  Govt.  Bonds: 

Perps  .  84  86 

3%.  Jan.  7.V78  97*-?  99 
2.  .Mav  1  58  96’?  97 

3*4.  .tune  1, 74-76  9V^  93 
1’.4.  Of.  I  79  91  92 

2%,  .Ian,  1  68  88*?  90 

3*4  .Mar.  1  98  96*?  97 


Victory  Loansi 

.59  (.5tHV»  97*4  98 

60  ‘6th  V»  96  9J 

62  ( 7th  V )  94  9.5 

6.3  (8th  VI  9.3  94 

66  (9lh  V»  92  93 

Dom.  Govl.  Gnaranteed: 

:NR  X. 54-59  96*  i  98 

Do  3  61-66  92*'?  9.3* 
l)n.  2.34  67  88*4 


Provfncialsi 

Bnt.  Col.  3  6(3 
Do.  .3  69 
Man.  H.  3*/?  74 
Manitoba  .3  65 
Do.  4*4/68 
Do.  4. 69 
'<■  Bruns.  3  59 
Do.  :i  64 
Do.  .3*4  70 
r>o.  .3*v'  «t5 


Nfld.  3*4/57 


.3  :«  95*?  97Va 

64  97  loo 


ri  4  74 
Nova  S.  2%  66 
n.  3%  70 

D.  4% '  69 

Ont.  Hv.  3  64 


Do. 


Do 


Do. 


3*^a/79 
4  67 
^  4  67 


96 


98 


4'<  69  96 

4  76  91 

Onlario  ‘  '  4  59-81  97 

3. 63-65  89  9) 

4  68  94’ a  97 


99 


i*.?  62 
4  72 
3  77 


PEL  2*4/62 
Do.  3  6.3 

Do.  4V4  67 

P.  of  Q.  3/59 
Do.  .3  69 

Do.  )%  60 

DOr.  4  6) 

Do.  t/a  n 

Do<  3/65 
Que.  Hy.  3.'60 
Do.  3%/74 
(4..M.C.  2%/57 
Do.  .3  62 


Do. 

Do. 


.3/72 
3%/66 
3V4/73' 
.3%/ 62 
3%  7.5 


Hnnlcipals: 

Montreal  3  60  91 

Do.  3  64  84*/? 

Do.  .3  68  79*  a 

Dt).  .3  70  -  77. 


Do. 


72  8.3 


St.  John  3*2  70  8.1 
I’hree  Riv.  3*?  64  88*? 
Toronto  3  67  82  • 
Winnipeg  2‘’4/66  8t 
Vancouv’r  3*?  75  79*? 

Rails  and  Navigations: 
.Xlgoma  CH  5  .59  14.5  1 

Canada  SS  3%/57  98 
Do  4  68  93*  a 

t'lilitiesi 

Bell  Tel.  4  70  92 
Do.  4*2  67  96*  a 
Do.  3'’4  79  86 
Do  4  8J  90 

BtazU  T.  4%/79  8.3 
Bcwaier  3'’4  '80  R5 


BC  Elec  3% 


86 


.3%  69  89 
.3*/?/7.>  85 
4% '79  96 
3*4/ 80  K> 
4*4.81  89 

Calg.  Pr.  3%/ 72  89 
Elec.  4  68  8g 
C.P.R.  3%  72  87 
Gat.  Pwr.  3*4  70  87 
G.L.  Pwr.  4%  75  86 
McLar.  Pr.  3  69  86 
tMex  Ligbt  3  75  86 
Mar.  Elec.  4  75  92 
Nfld.  L.P.  3*i  66  90 
74  94 


I>f>. 


91 


Do,  5/72  99 

Nor.  QP.  4*? '67  92 
Pow  Corp  3*/i  67  86 
Que.  Pow.  3 ''62  91 
Shawinlgan  3^61  92 
3*?  70  87 
.3% '72  84 


Vi 


73  88 


90 


4‘*4  76  98  100. 

90 


95 


.St.  .M.  Pr.  3%  70  A5 
Wpg.Elec.  3%  71  86 
Do.  4  71  88 

Real  Estate: 

Alex.  Bldg.  6  82' 107 
Balfoar  4/63  85 

Dom.Square  4/59  96 

Eaton  R.  3V2/68  90 

Do.  573  99  1U2 

Glen  Inv.  5/59  135 
Hotel  LaSb  6/65  96 

Lord  Nelson  4/67  90 

|MtlApt*lit  4%/64  97  ... 

'Morgan  3%/67  91%  ... 

-  Do.  4’%/7B  97  100 

Indost  rials: 

Abitibl  4  74  9.3 

Do.  3’?  67  91  r. 

.Algom  Urdn  5  61  91  94 

Alumin  4*2,73  94*/?  97 

B.C.  For.  4%  8^  .  ?(».  ^5 

fe  A.  Oil  3%  71  87 

Do.  5/M  9^ 

{Bums  4/6J  95  97 


VHk  4*4  81  90  93 

C  Cement  3*4  75  86  89 

Do.  5*4  76  98*2  100 

C  Met  Fi  5*2  62  94  96 

C.  Celanese  3  62  89 

('.  Chem.  5*4  71  91  97 

(’,1,1..  3*4  74  H6  88 

C'an.  Oils  4  76  84  87 

Cockshutt  4*4/'6.>  87  90 

Col.  Cel.  4*  >  65  9.3  96 

Do.  5  68  9.J  98 

Cons.  Den.  5  62  92  .  94 

(Tedit  Fonc  5  65  96  100 

Do.  4*?  70  93  95 

Dom.  Fdv  4‘/''  69  94  97 

Dom  Stoi  4*i  7:»  90  94 

Dom-  Tar  .5,67  94  96 

Dryden  1*4  74  92  94 

F%ton  4*4  71  M  97 

Eddy  Paper  4  74  8.5  88 

Fed.  Grain  4/64  94 

(;.Mtr.  A.C.  4  64  91  94 

Dti.  4»t  69  94  97 

Gt.  Plain.s  4  65  240 
Gunnar  5  60  97  99 

Hud.son  Ray  4  75  87  90 

imperial  Oil  3  69  83 

Do.  .3%/75  93’/i  fi.5 

Imp.  Tob  3/70  90 

Ind.  Acc,  98  101 


Do. 

Do. 


74  96 
74  92 


Irving  Oil  .5*i  '67  9.5  98 

Map.  L..M.  3%  'b3  91 

Massey-Har  5 '67  93  96 

.Midwest  5/70  94’/A  •- 

N.S.S.AC  3*^/63  93 

Pembina  4*4  74  95  98 

Do.  5 '72  93  96 

Phillips  .5  68  90  100 

Price  Br.  3*4 '66  90 

Pronto  Cr.  5  60  93  96 

St.  I,aw.  Cp.  5  72  97  101 

.Sasks  Pipe  3 '72  95 

Simpsons  4'* 4./ 70  95  98 

Do.  4*?/ 7.3  94  97 

Steinberg  5*/4/73  96 

Trader  Fin.  5  69  94*%  97 

Do.  '  5/72  98  100 

W  f  .Rrew  4*4/65  94 

W.C.Tran.  5*/?  88  146 
Wia.:Eqpt.  4*.?  70  96 

Convertibles: 

Abitibi  4*  j  66  99 
A.jax  Pete  j  61  81 

Braz.  Tr.  4*2'7f  80 

Can. So.  OU  5/61  80 

C.P.R.  3*/?  66  9.5 
Do.  4-69  98 

Can.  Petro.  4,72  114 
Cockshutt  5/68  87 

Dom.  Tex.  4  66  90 

Dosco  4  61  98 

Do.  4%/70  113. 

Gen.  Petd.  4%/65  96 
Home  Oil  3/71/103 
Kroy  Oil  5  67  94 
l.x>blaw  4*1  76  101 

New  Super  5  64  83 
I'rad.  r.  4'*4  69  117 
Tr.  Emp  O  5  66  92*%  V 
Do.  5*'?  67  96 
Wain.  Prod.  6/69  95 


35,761  Abbican 
8,125. Acad  Uran 
900jAdvocate 
4.100>kaitcho 
49.450, Alba  EUpl 
2.n5|Algom  « 
llSj  Do  deb 
700  Algom  wts 
4,OUO  Am-Larder 
7,034'Am  Nephe 

13.449  Anacoii 
8IU  Anglo  Hur 

40.:>30  Ang  Hou.vo 
38.800, Apex  Res 
61,193  Arcadia 
2,r>00'Aroa 

42.900  Arjon 
18,600‘.Ascot 

4.j00'Allas  Yk 
150  I  18.000  Atlin-Huf 
3.'>0j  26.300  Aubeile 
1.493  40.0OU  .Vumacho 
!  21.900  Aumaque 
630,Aunor 

900  17,500,  A  viilabona 
15  3,20U|Bankeno 
18  !*  2,333  Bankfield 

410.  10,850:Barnat 

2.780|Barvue  • 

. ..  >  4,4(K);Barymin 

18.653:Base  Metals 

19.250  iBa  ska 
11.906, B-Duq 

7.905  Beaucage 
1,000, Beav  Lodge 

66,845  Belcher 
24,835;Bethlehem 
2.586!Bevcon 
5,600  Bibis 
12,372  Bicroft 
9,8501  Do  wts 

9.700  Bidcop 

10.600  Black  Bay 

12.800  Donville 
5,000  Bordulac 
2,000  Uouscad 

293.930  Rouzan 
24,300  Boymar 
GOO  Bralunie 

10.800  Brilund 

11.. 5.50  Broul  Reef 

6.300  Brunhur.st 
3.730  Brun.sman 

24.350  Brunstoii 
2.343  Brun.swick 
21.000  Kuftadison 

2.. 3(H)  Bull  Ank 
28.200  Buff  Cdn 

3.720  Bulf  RL 
6.113  Bunker  HiU 

6.200  Burchell 
20,902  Camp  Chib 

830  Camp  RL 
22.300, Cdn  Astoria 
2,53o;C  Collieries 
2,805;  Do  pr 
1,000;C  Malart 
ILSOO.Cdn  Thorium 
50.424  Can-Erin 
60.022, Can-Met 

2,000;  Do  wts 
l.oOO  Cariboo 
7,235  Cassiar 
eoocastie 

6.600  Cent  F\pl 

2.200  Cent  Pal 

3.300  Cent  Pore 
11 ,393. Chem  Res 
13,000  Chcskirk 

5.905  Chestcrville 
n2,970(niib  Jac 

8,100  Chib-Kay 
5.575  Chib  M 

5.800  Chib  Ex  pi 
33,001  Chimo 

215  Chromium 
6.903  Cobalt 

6.300  Coch  Will 
20,150  Cody-Recft 

3.800  Coin  Lake 
72 1 .259  Cold.st r ea  m 

13.500  Colomac 

29.500  Coniagas 
4.450  Coniaurum 

46156  C  Bclleknio 
.3.200  C  Beta  G 
1.188  C  Cailinan 

2., >00  Con  C  Cad 
33,237  C  Denison 
13,915  Do  wu 
17.760.C  Discovery 

8.683, C  Fenimora 
1.420  Con  Giilies 

5.500  CG  Arrow 

1 .500  C  Guayana 
S09.098  C  Ualliwell 

3.674  (  on  Howey 
'  1.400  c  .Marbenor 
.V28  ('  Marcus 
4  .900  C  MoiTison 
2.3;13  C  .Mosher 

4.200  ('on  Negus 
4.83.3  Con  \jchol 

12,058  C  NoMhland 
I  13.833  C  Per.'ih 
1. 000, Cons  Wuc 
19/>71,C  Red  Pop 
.3.3.5.675  C  Regcoui  t 
25.000  C  Sannorm 
26.043  Cor>  Sud  -  ^ 

2.725  Con  'I  hoi 
21. 025, C  Tungsten 

3,04.5  Conwe.st 

29. . 300  Copper  Corp 
2.4J)0fCoppercre.sl 

13.. 500  Copper-Man 
61.189  Copperand 

28.8.50  Coulee 
500  Coui  nor  * 

6.20p  Cowichan 

9.300  Croinor 
1.5,000  (’rowpat 

9.642  Cusco 
1 .430  Dacnng 

6.. !OO.Daiae 
.34.700’n*Aiagon 
.54.700  De  Cour 

7,000,  Do  wts 
30.488  Deer  Horn 
7.32.)  D’Eldona 
9.900, Desmonl 
.5i*.900,netta 
.39.8.57  Diadem 
2.997  Dome 
320  D  Magnes 

34.8.50  I>onalda 
26.700  Du\an 

141,760.  Dyno 

8.700  K  Am  phi 
I6,8(K)  Hast  Malart 

7.620  East  .Sull 
.3.), 700  East  Metal.t 
24.508  East  Mining 
1,000  Elder 
29,000  Eldrich 

70.450  El  Sol 
2.50OEm  (ibacier 

60.500  F:ureka 

154.700  Expl  All 
4.09.5  Kalconbi'idge 

1.5.500  Faraday 
2,165  Do  wls  : 
9.1(M)  Farwost  Tung 

I. 5.5(K)  Fed  Kirk 

31.700  Fra  ncoeur  . 
20.010  Frobi.sher 

II)  Do  debs 

15.900  (;ait\vin 
.3.6.50  Geco  .Mines 
1,8(H)  Genex 
2.900  Geo  Scien 
2.810  (fiant  VK 

27,954  (iienn  LTan 
.3.595  (A/ldale 
9.000  Gbld  Eagla 
3.000  Gold  Man 

4.200  (;f  t’ran 

II, 600  Grab  Rotisq 
17,7.50{;randines 

3.250  Granduc 
76,814  Greyhaw  k 

21.. 5(K)  (Jtileh 

13.500  Gulf  Lead 
10.360'Gu  n  par 

.5.080  Do  wts 
16.300  CJw  illim 
100  Hallnor 
12.303  Hard  Rfwk 
93.52.5  Har-.Minei als 
1,000  Hasaga 

4. . 500  Hd  of  l^kes 
.57,200  Headway 
70,650  Heath 
13,000:Heva 

3.300  High-Boll 
2,911  Hollinger 

10,121  Hoyle 

10.300  Hugh-Pam 
53,100  Ind  Lake 
16,8.55  Inspiration 
10,550  Int  Ranwick 
2-3.800  Irish  Cop 

3.500  Iron  Bay 
1.000'Jack  Waita 

9.725  Jacobus 
88.130'Jaye  Expl 

7,000ljeanett€  « 
249.S60!jcIIicoe 
IS.SOO'Joburke 
32.620|jaliet 
38.000|Jonsmith 
12.70l!Jow8ey 


4U0 


29 


260 


40; 


120 


149 


100 


.53  .45  .49 

.13Vb  .10  .13 

4.40  4.00  4.40 

.46  .45  .45 

.16  .13  .15 

17.00  15.50  16.37 
93.00  91.50  91.50 

8.00  7.55  7.60 

.17  .17  .17 

2.00  1.83  2.00 

2.20  2.06  2.10 

12.37  11.75  12,37 


.10  .10 

.10  .12 

35  .43 

.  .12%  .12% 

2.15  2.00 

;  .08*3  .09 
.28  .28 


2.60  2.58  2.60 


1.90 

2.65 


A7%<2 

1.90 

2.43 


.08*,?  .08*,? 
2.55  2.75 

1.25  L30 


1.2:1  l.ll  1.15 

.08*2  .08*  A  .08 
.10  .09  .09 

.12*,?  .11'?  .12 
11.00  9.50  10.00 

.10  .09  .09% 


.12 


.11 


.18 

.07% 


.29  .27 


15.62  14.12  15.00 

5.70  5.25  5.50 

.25%  .23  .23 

7.50  7.25 


.85 

.38 


7.10 

3.75 

3.45 

1.08 


.88 

1.90 


2  90  2.6.5  2.70 


.25 

.11 


.86 


.24  .24 


.11 


9.50  11.00 
3  75  3.90 

3.00  3.50 

1.25  1.27 

10%  .10%  .10% 

.21 


10.00 

3.95 

3.60 

1.34 


.26 


.26 


2.18  1.76  2.15 

3.95  3.50  3.70 

.30*^  .30%  .30% 
.26  .26  .26 

.23V?  23  .23Vi 

.60  .55  .60 


.5.7(1  4-80  3.60 


1.87  1.50  I  70 


.21  .18 
.09V?  .08 


.1.1 


.17 


.08Vi 


16.12  15.62  16.12 
41  .:i8  .:i8 

.b4  ..13  .60 


1.40 


3.40  3  2.)  5.40 

80.00  80.00  Bo.oo 


1.18  1.07  l.iO 

5.00  4.80  4.90 

.70  .60  .65 

.2(*  .19%  .19% 

.09*  i  .09  .09 

2.07  1.96  2.10 

.22  .21  .21 

.16  .14%  .16 

.>'»’%  .23  .23 

4. .>5  4.0.>  4  40 

.32*? 


..{9  .47 

.12  .11 


Sales  Stock 


HlRh  Low  OoM 


1.07 

.45 


.9.) 


2.20 
2.10 
.22  .21% 
.22%  .20 
1.05 


34,900iKenviUe 
3,195  Kerr  Add 
S.OOOjKeyboycon 
2,000;Keymct 
1,700, KUembe 
6.800i  Do  wts 
38.750,  Kirk  Hud 
14,013, Kirk  Min 
3,750  Kirk  Town 
4,283iLabrador 
12,300|Lake  Cinch 
21,765|L  Dufauli 
3.850  Lake  Ling 
1,000,  L  Osu 
LOSO.L  Shore 
2,070  [L  Lu2 
800  Lamaque 
45.700’Leitch 

5.600  Lencourt 

1.300  Lexindin 

6.500  L  L  Lac. 
21,000.Lomega 

71.125  Loradn 
4.000  Louvicourt 

lll,950.Lyndhurst 

8.500  Macassa 
5,440  Macdonald 

120.900  Mackeno 
6.000  MacLeod 

2.300  Madsen 
16.330  Magnet 

5,200. Malartic 
14,850  Maneast  IT 
4,525'Maralgo 
13,7501  Marcon 
69,700iMari(ime 
21,500;Martin 
112.750,  Maybrun 
960  McIntyre 
3,725  McKenzie 
26.100  McMarmac 

2.100  MeWatters 
19,063;  Medallion 
44,000  Merrill 
22,500iMentor  new 
21,900iMeta  Uran 

J  72,794,  Midrim 
87,950:Milliken 
12,500;Mindamar 
1,375  Mining  Corp 
109,920  Min  Endeav 
5.897  Min-Ore 
14.800  Mogul 
2.700  Moncia 
8,185  51uUi-Min 
12.90UNama  Creek 
22, 000, Nat  Expl 
S.OOOjNcllo 
22,500;Ne8  Labine 

25.700  New  Alger 
17,337  New  Ath<Mia 
13,500'New  Bid 

13.650  New  Cal 

1.500  N  Davies 
19,000  New  Delhi 

5,740  New  Dicken 
38,925’N  Fortune 

10.600  N  Goldvue 

4.500  N  Harricana 

3.125  New  Hosco 
45,500'New  Jason 

21.600  N  KeJore 

11.200  Newlund 
6,600N  Manitoba 

27,675  N  Minda 
12,200, N  Mylama 

17.500  NewnorLh 
93  N  Senator 

2.7.50  New  Taku 
5,()(M),Nrw  Thm'b 

25,730  Nickel  Rim 

10.125  Nlpissing 
22,500, Nislo 

36.700  Nor-.Acnie 

3.100  Norgold 

6.500  NorJarlic 
4,020  Normetal 

2.700  Norsyncomaque 
12,925  Norlhcal 
25,000  .Nor  Inca 

223,950  N  Rankin 
76,732  .Norlhspau 
90  .500  North  C  an 

3.600  Northland 

13.200  Norvalie 

7.500  Nudulama 
2.000  Oba sea 

6.200  O’Brien 

59.600  Ogama 
17,000, Oka  Rare 

6.000  O'Leary 

15.500  Omnitrans 
24.020'0pemiska 

39.500  Grenada 
19,630  Ormsby 

3,450  Osisko 

27.500  Pac  East 
2,635, Pamour 
1,000  Pan  West 

9.600  Paramaq 

14.700  Parbec 
9.2i)0  Pardee 
6  8)10  Pater 
6,430  Paymaster 

1.100  Perron 
3.478  Pickle  Crow 

1.200  Pioneer 
26.()00,Plich-Ore 

2.770'Placer  • 

8.650  Pow  Rouyn 

4. . 500  Prem  Bold 

2.5.50  Presion 
5,985  Pronto 
2.540  Do  wts 

7.100  Pros  Air 

14.900  Purdex 
24.9;J0  One  Club 
11.37.5  One  Cop 
26.000  Oue  J..'»b 

:lK20  Guo  Liih 

9. . 37.5  Clue  Map 
47.0.35  (1  .Metalluig 
12.627  Cluecnston 

2.770  (luomont 
2L.500  Radiol  e 
6.6G7  Kainville 
15,650  Rare  Earth 

19.100  Kayrock 
400  Reeves  . 

10.900  Rexspar 

4.9.3.3  Rio  Rupununi 

11.600  Rix  Athab 
6  700  Roche 

19,249  Kockuin 
5,000  Rowan  Cons 

9.. ')00  Roxana 
?.000  Ryanor  * 

12.000  St  Michael 
.3.300  San  Ant 

6.OOO  Shawkey  . 

2.7.50  Sherp  i  t 
19.860  Sherrill 

1.5.. 500  SildiK  o 
6.870  Sil  Miller 
-3.500  Sil  Stand 
n.jOO  Si.scoe 

10.. 500  Sloean  \  R 
9.000  Sladacnna 
7,(»03  Slanlcigh 

11.900  Slarratt 

2.200  Steeloy 
17.289  Steep  Rock 

26.900  Sturgeon 
16,000  Sud  (  out 

5,155  Sullivan 
6.000  Surf  Inlet 

2.600  Sylvanite 
62.)  T.iui'canis 

2.(»0j,Teck-Hugh 
4,985, Temagami 
30,000Thom  Lund 

8.100  Tiara 

12.500  Tombill 

3.600  Torbit 
4,200iTowagmac 

533|Trans  Can 
37,000  Trans  Res 
19,200  Tribag 
1,12.5  Trinity  Cop 
LjDO  U  Mining 

10.. 57.5  U  A.sbesios 
5,000  U  E.stella 

:ion  I  n  Keno 
9.000  \  Mduiaiib 

10.020  (  pp  (  ,in 
i:j6.6()0  \  andnu 
Xeiiluies 
12%  !  :U2..580  Vien 

I. ).810  Violaniar 

1 .40.3  Waite  \m 

5.700  Weedon 
14y5oO  Werner 

11.500  West  Malar 
15,710  U  illroy 

9. . 500  Wilisey 

2.. 500  Winchester 

3.3.900  Windward 
2.1.30  Wr  Harg 

II. 840,  Yale  Lead 

3.200  Yan  Canuck 
3,000  Yellorex 

17,865  Yk  Bear 
2.620, Yukeno 
28,327'Zenmac 
4.250  Zulapa 


.38 


.30 

.r:n'a 

.95 

.38 

2.30 

2.25 

.2m 

.22 

.99 

.40 


.13  .10  .10 

18.25  17.37  17.37 
.08  .08  .08 


.32  .25  •  30 

1.52  1.40  LSO 

.19  .18  .18 

21.00  19.50  21.00 

LOS  .85  1.04 

2.00  2.25 

.12%  .13 


2.30 


.18 


.18 


.18 


3.60 

3.60 

2.45 

.80 


3.60 
3.75 
2.71 
.83 

.12%  .12% 

.16  .16  :16 

1.76  L55  1.60 

.13  .12  .13 

1.22  1.05  1.15 


2.05  1.95  1.99 
.65  .62  .65 


.51 


.40 


1.36  1.20 

■2.25  2.20 

.09Vi  08 

1.29  l.U 
.18  .15 

.21  .18 
.12%  .11 
2..57  2.15 

.15  .13 

.66 


.88 


.16 

.27 

3.50 

2.35 

.50 


.42 


80.00  76.50  79.62 
.30  .30 

.12  .16 

.25%  .26 

3.25  3.30 

2.35 
.50 
.19% 

1.70  1.53  1.67 

1.58  1.40  1.50 

.18  .15  .15 

21.37  30.75  31.29 
.59  .53  .55 

.22  .20%  .21 

2.70  2.40  2.70 

.63  .62  .63 

1.19  LU  1.11 


.14  .12%  ,13 

.55  ,53  .55 

.28%  .28  .28 


.17 


14 


.18%  .19 
.24  .20  .20 

,14  .11  .11 

.19%  .17%  .19% 
,40  .35  ..40 

1.00  .73 


.49  .36 


,85 

.44 


.08*/i  .07%  .03*% 


3.20  3.0.)  3.10 


6.83  650  6.80 


1.20  J.25 

.061?  .07 

1.1.)  1.42 


.24Vi  .20 
.60  .50 
.25  .23 


.25 

.08  .08  .08 

13.25  11.50  13.25 
.31%  .25  .30 

.38  .32  .38 

.37  .36  JJ7 

.12  .11%  .12 

.50  .50 


.50 
.27  .27 

.10%  .10 

.09%  .09 


.27 

.10 


.27  .25  .27 


.10 


.09  .10 


12.75  11.75  12.25 

.50  .30  .50 

.1.1%  .13  .13 

6.25  6.10 

5.25 
1.95 
1.45 


5.95 

2.50 

1.62 


.18 


.16 


6.25 

5.30 

2.00 

1.60 


.17 


2.00  1.80  1.95 

1.45  1.25  1.45 

.  ^13*%.  .11%  .13 
9.1O  6.55  9.50 


.83 


.75 


.85 


2. 10  2.30  2.35 

.22  .20  .21 

2'!. 00  22.00  23.00 

1.20  1.05  I.IS 

1.29  1.10  1.29 

1.60  1.40  1.50 

1.63  1.42  1.50 

1.95  LI 


.40 
.19  .15 


.17 


.lo’i  M  .10 


.091-a  .op'% 
100  1  no 

7.40  7.8.) 


2.;o  2.25  2.45 

.12  .10%  .in*i 


21.87  20.25  21.87 


4.05  8.65  8.90 

.08  .08  .08 

1.09  1.05  1.05 


1.80 

4.55 

1.20 


1.66 

4.35 

1.07 


L72 

4.55 

1:20 


.50  .40  .48 


6.60  6.40  6.50 


.21  .16  .21 

M  .80  .80 

.29  .21  .24% 

39.25  38.00  39.12 
.26  .22%  .25 

1.85  1.70  1.85 

IK'.O  13.75  14.00 


.40 


2.70  2.45 

.14»/i  .13 


.40 


.08%  .09 
.21  .15  .19% 

1.62  1.55  1.95 


.45 


1,000  Bulolo 
200  Coast  Cop 
645  Ga.spe  Cop 
514  Pato 
666:Pend  Ore 
9,300jYukon  Con 


Curb 


.23*%  .26 
.42  .43 


4.30  4.30 

6.50  7.00 
38.50  38..50  38.50 

4.50  4.45  4.45 

3.50  3.50 
.59 


3.60 
.60  .55 


t  Pay.  Can.j  N.Y.  k  Ldo 


VANCOUVER  STOCK  EXCHANGE 

Supplitil  by  Jam.*  BlehardlOB  *  Son.  (Closinc  quotation,.  Not.  t 

LISTED  STOCKS 

Bid  Asked  ( 


BC  Telephon  43.00  44.00 


BC  Turf  &  C 
Capital  Ext 
Inter  Brew  A 
Lucky  Lager 


LOO 

4.60 

5.25 

4.35 


1.05 

4.65 

5.35 

4.40 


Neon  Pr  com  12.25  13.00 


Pac  Coast  T 
Westmio  P  A 
Do  B 

Sun  Publish 
W  Plyw’d  B 


41.00 

22.00 

22.00  25.00 
8.25  9.00 

17.50  19.00 


Oita 

Basco 

Cdn  Collier 
Ini  Nat  Gas 
Mid-W  Ind  G 
Peace  River 
Vantor  Oils 

Mine* 

Amer  Stand  .24 

Beav  Lod  U.  .30 

Beth  Cop 
Canam  Cop 

New  Canusa  .10  .15 

Giant  Mascot  .33 

Granby  .  10.25  11.25 


7.25 

7.00 

3.75 

8.50 

1.32 


2.10  2.25 

.59%  .6.0 


Ind  Mines  4 
Koot  Bas  M 
North  Vent 
Pac  Nick  M 
Prem  Bordg. 
Nat  Explor  . 
Privateer  B 
Quatsino  Cop 
Silback  Prem 
Silver  Stand 
Sunshine  Lar 
Taylor  Bridg 
Vanada  1948. 
West  Explor 
I  Farwest  Tun. 


Mutual  Accumulating  Fund 


f’lnanrial 

<4,63'’- 


♦  Continued  from  Page  H) 

8.999 

Gypsum  Lime  Co.  Ltd. 

261.9.39 

390.000 

1.096 

Ftank  of  Monlii'al 

.'10.  .366 

.30.2,39 

7.336 

Indus.  .Noceptanre  Corp, 

401.567 

.39.3,223 

1.806 

Royal  Rank  of  Canada 

60,  .308 

107.100 

2.666 

Traders  Finance  Corp.  "A" 

94.746 

85,006 

2.666 

Canada  Ai  Dorn.  .Sugar 

.38,713 

46.300 

.3.606 

Canadian  Canners  Ltd, 

96,93:1 

1 18, .300 

mDIW 

Cons.  Paper  Corp.  Ltd. 

1 59.0.38 

.302.737 

3.666 

Fra.-er  Companie.s  Limited 

100,539 

161.239 

,3.006 

Howard  .Smith  Ltd 

1'09.990 

221,2.30 

8.060 

MacMillan  A-  Rloedel  Lid. 

.169.110 

.344.000 

.3.296 

Powell  River  Co.  Ltd. 

129,28.3 

284.709 

l..'>no  Pnrr  Bros.  Ar  Co.  Ltd 
Mftals  4’  Mng  — 

fl5.75’’r)  4.,S00  Aluminium  Ltd 

7,100  Con?  Mining  &•  Smelting 
fi.OOO  Hudson  Bay  Mining 
5.120  International  Nickel 
1.000  McIntyre  Porcupine  Ltd. 
4.330  Norands  Mine.s  Ltd 


Television-Electronics  Fund, 
Inc. 

■  This  fund  whose  total  s.ssets  are  I  the  following  dividends  having 
inow  in  excess  of  $130  million.?  wa.Sjheen  distributed  in  Mie  five  .vears 
'incorporated  in  Deleware  in  1040.  prior  to  its  issue  as  follows: 

'It  specializes  in  securities  of  in-  ftsi’el  .v*ar  wvt  rxv.  *>,  ahar#  rxsi  p  «ear« 
dii.stries  in  the  electronic...  nii-  '>'•''>'‘7^'  »?.  inv.  Inr.  fr.  rap,  win. 

cleai-  and  allied  indiisti'ies  and  the  ^ 

iQRo  27  2‘< 

portfolio  .shows  a  broad  diversifi-  ‘  .  '  ' 

1 0^^  2f(  1 2 

cation  among  companies  in  these  ’’ 

and  other  fields,  as  is  .shown  be- 

!  6  months  ended 

The  fund's  shares  aie  now  in-|'^P''** 

j  I  Normally,  the  fund.,  assets  ex- 

trnduced  into  Canada  and  have;  ,  . 

niM«>,s.,  j  j-  •  I-  .  icept  for  small  amounts  of  operai- 

already  shown  a  good  distri'biilion ' .  .  . 

inx.-a.-.  .u*  .  jttis  cash,  are  fully  invested  in 

inciease  due  to  the  mounting  in-t  ^ 

larxi  .n  »u.  ,  isecurities.  While  the  bind  will' 

terest  in  the  indu.'tries  represent-, 

'purchase  securities  for  long-term 

I  'investment  for  orderly  growth! 

Distribution  in  Canada  is  made  along  with  the  industries  which' 
by  Television  Shares  Manage-, are  its  primary  interest,  changes' 
ment  Corp.,  Toronto  The  pros- jin  holdings  are  of  course  m.ade, 
pectus  dated  July  12.  1958.  showed  whenever  deemed  advisable.  , 

COMPARATIVE  CONDENBED  STATEMENT  OF  INCOME  AND  ' 
EXPENSE  AND  NET  REALIZED  GAIN  ON  INVESTMENTS 

Dii'idend  and  Net  income  Net  realized' 

interest  for  the  gain  on  j 

income  Expense  period  investments' 
(5'ear  ended  October  31;  •  i 


NET  INVESTMENT  PERFORMANCE 
MUTUAL  ACCUMULATING  FUND 

Period  SI  ,Ian..  1950  to  10  Ort..  1950 


Petroleum— 
fl3.37»'.'  11.5P0 


11.500  British  American  Oil 
17. ,500  Canadian  Oil  Cn.  Ltd 
12.000  Imperial  Oil  Ltd 


Jan.  .91st.  1950  Bontrht  4.000  ph?.  at  .$2.50 

(OFFERING  PRirK)  .  oS 

1950  II  months  Grimpotind  riimnlativp  Income  . . 

1951  12  ”  ••  •'  "  . 

19.5.9  12-  ”  . . . 

1954  12  ”  "  "  ■’  . 

R-H  YEARS  NET  CAPITAL  GAIN  . . .  11.280  00 

(Jet.  16th.  19.56—4.000  shs.  at  $6.6.9  BID  PRICE  $26..52().00 

NET  INVESTMENT  RESULT  PER  $10.000.00: 

CAPITAL  GAIN  .  ^zlVr.' 

INCOME  COMPOUNDED  .  O.240.00  .h2  4  ^ 

NET  INVESTMENT  PERFORMANCE  $16.520  00  165.2^' 


5. .390 

McCnll  Frnntenar  Oil 

189.984 

296.800 

1949  . . 

$  38.292 

S  13.699 

1  44.393 

$  29.879  j 

Printing— 

19,30  . 

252.468 

.37  580 

214.888 

215.227 

( 1  66% ' 

4.7.39 

iMonre  Cnrporatinn  I,td 

1.31.166 

.rts.ooo 

1931  . 

.3,39,493 

.31,597 

307.898 

,357,696 

Pvihlir  Utility 

19,32  . 

728.1,34 

118,063 

810.989 

.373.690 

(2.307,.' 

t.,399 

Bell  Telephone  r>f  Can 

63.466 

71.062 

1933  . 

l,271„398 

189.981 

1,081,327 

853,117 

5.,39n 

BC  Power  Corp.  Ltd, 

114.036 

228.230 

19.34  . 

1,807,989 

.302.513 

1 ,304,563 

2.61.9.7451 

296 

Shawinigan  W  A,  Pow’er 

8.. 371 

16.609 

19.35 

■3., 391, 802 

643.363 

2748.439 

4.997  492' 

R.R.  Af  R.R 

Equip 

Six  months  ended 

i 

(3.697,1 

12..396 

Can  Pacific  Railway 

.361  66.3 

.38,3,937  : 

April  .39.  19.36  . 

2.433.407 

419,223 

2.014.164 

2.040.8381 

years  1954  and  1955  are  as  follows: 

•  1955 

Market  Value  .  $8,490,004 

Cnst.  ,  . .  5.235  554 

Excess  nf  Market  Over  Cost  $3. 254  450 


1954 

$7,305,028 
4.754  809 


Increa.se 
$1  134.978 
480  745 


Steel  — 

1 8  78'’- 1 


4,000  Nat  .Steel  Cnr  Corp.  Ltd. 

4.900  Horn  F'nimdrie.s  A,  Steel 
.3.000  Pagp-Hersey  Tube.«.  Ltd 
R.lOO  Sleei  Co  of  Canada  Ltd 


|.Sh«r»« 

140.2(10  ACF  Inrt..  Inr, 
j  l.S.jOfl  .Sddrwaogriph-Malli 
1 27,100  .Admiral  Corp. 

7,100  .Aorovox  Corp. 

1 19,000  Aircrad  Radio  . 


Stock  Portfolio  Total,* 
Cash  A/  Bonds— 

f25.74'7->  Gov.  Can  2 >4 "L 


10.000  PrMser  Indus.  Inr . 

SIkl.  Vila#  J  PuMont  Brdrsia . 

I  2..i12„VIO  20,000  DuMont  (A.B.I  Ll>.s.  "A” 
2.27a.300j  S.OOO  dll  Pont  (E.I.)  dt  ,Nem 
404,41.11  2.000  East.  Indus.  Inc. 

47.925  24,200  Eaitman  Kodak  . 

.100,730 1 10,000  Eaton  Ml*.  Co . 


7. .504. 772  10,187.446  1 40.900  AIMs-Ctialmers  .  I -772, 625 1  ii.ooo  Eilel- McCullough 


Gnv.  Can  aUG.  July  I.  '.58  499.7.50  499.875 

Gnv  Can  2>k.  Dec.  15.  '58  49.5.7,50  499.000 

Gnv  Can.  3G  May  1.. 58  99fi„50n  99fi..50n 

Gov  Can  3'’-  Jan  1.  '58-9  996.000  994,000 

Guar  Inv  Cert.  200.000  200.000 

Net  Cash  and  Receivable.*  341.499  541.499 

Unrealized  Appreciation 
(June  30  1956  Mkt  '  2.884,049 

Net  -Asset  Valuation  - - - 

as  at  June  30,  1958  13.718.320  13.718.320 


Dominion  Equity 
Investments 

This  mutual  fund  was  in¬ 
corporated  in  1951.  Shares  may 
Fie  purchased  at  n^t  asset  value 
iplus  li.j%  while  the  manaae- 
menl  fees  are  on  an  annual 
basis  of  '*1  of  our  peirent  nn 
the  first  one  tniilinn  dollars 
of  net  assets  9  i8  nf  nne  pet  ■ 
pent  nf  the  next  fniir  millinn 
and  4?  nf  nne  pereent  on  net 

assets  exceeding  five  million 
dollar.?. 

At  ihe  end  nf  last  fiscal  year 
March  31st  19,56  the  invest¬ 
ment  portfolio  ron'ained  rom- 
mon  stocks  vali:ed  a*  $8.0.5,5.- 
000  ciimiilatii  e  preferred 
itock.s  were  valued  at  $1,113,- 
fioo  and  bond.*  and  debentures 
smounted  to  some  $529  000 
The  net  asset  v.-lue  per  share 
ha?  'been  shown  in  the  pa?t 
■five  annual  reports  a,*  follow.* 


DmOE.NDS 

Since  the  dafA  of  incorpor¬ 
ation  the  following  dividends 
have  been  paid:  — 

.Amount 

5’ear-end 

.\'n.  Reaular  Extra  Dale  Paid 


$  „  \'ov,  13.1952  I  12.090  Cons.  Eire.  In 

0.0.5  .ypril  .50  19.55  '  '  ■>"'■  Klrriros 

,10.600  Com.  Tri,  Co 

—  Ocl.  30.19,53  1 26.00(1  Cornell-Piihilir 

O.Ift  .^priI  .10.1^54  ,  Corninx  Gla** 

—  Of't.  2P.  1354  <'urfi*s-\Vn«ht 

pO.nOO  riitlpr-Hurrimpr 

0.12  .April  29.19.55  |  s.s.ooo  Dougla.  AircraO 

-  Ort.  31,19.5,5 . . - 


:  13.000  Amcr.  Bosch  Arms  -MS ,000 1 10,000  Electronic  Assoc . 

'43,000  Amer.  Brd.-Pars  Thee.  Ill.OOol  9.400  Elec.  Corp.  of  Amer,  .. 

117,600  Amer.  Ch.  A  CaMe  564,600| jg 3^0  Elsin  Net.  Welch  ... 

ll2.000  Amer.  T.  IT  1 10,000  Elox  Corp.  "A" 

1.11,300  Ampex  Corp,  I.173.73«l  15,000  Elox  Corp  "B'’ 

|^3,60fl  Amphen.  Electr  Corp  ■  451,200  j , 0.500  Emerson  Radio  *  Phono 

,41.200  Babcock  A  WUenx  Co.  .  1,617,950'  7,000  Ex-Cell-O  Corp 

:  10.000  Barr-v  Con.  Inr.  ‘B"  .,  105,000;  10,000  Fed  Sign  A  Signal 

12.600  Beckman  I.nsl.  Inr  M9, 900 1 27.200  Food  Mac.h  A  Ch.em 

^  27,600  Bell  A  Gossett  .  . ,  414,000  ]  14,300  Fnden  Cal  Mach.  .  . . , , 

!  13,800  Bell  A  Howell  .  482.350 , 24,000  Garrett  Corp 

j  18.700  Bendix  Avu  Corp  ...  1.005,125 '  lO.goO  Gen  Brntue 

!  20,000  Boeing  AirpUne  .  1.300.000 , 25,000  Gen  Dj  nam'd 

1 15,000  Borg  (Geo.  W.)  .  •'97.509 1 30,400  Gen  43ectrir 

'25,000  Borg- Warner  .  1.209.375 ' 20,000  Gen.  MiUr 

,24,200  BuUard  Co .  907,500!  8,400  Gen  Precis  Equip 

_  46,000  Bulov.  Watch  ..  977,300 ;  12,000  Gen  RaUwav  Slgna 

[26,600  Burroughs  Coro .  1.180,475 1  22,000  Gen  Tel  Corn 

,21.600  Carborundum  Co .  9.54,975 ' 16, 800  Gen.  Tiie  A  Rubber 

'16.600  Ch,  Voiight  Aircraft  .  «07,975  1  lo.OOfl  Giannini  -G  .51  1 

:  16,600  Cinci,  Mill.  Machine  ..  949.400' n, goo  Olobe-tlnion 

10.000  Clark  Coniroller  147, .500  3,5,000  Goodyear  Tire  L  a„ 

'  44.000  Clevlle  Corp .  616,000 1  „  ^  ' 

.57.000  Col.  Rrdr.su  "A"  .  '-''O.O""  Z  H  k  ^ 

2.5,625  Col.  PirUires  .  571,159' """I  ' 

'  9,000  Coni-ac.  Inc  ’^  19.000  Ha/ellin»  Corp.  .. 

i>finn«-„  L-.  .  .  10.000  HoHm.n  Elec. 

I  12.000  tons.  Elec.  Indus .  -lOI .  500  I 

tnniuxn  /•  .  tM  .  j  16.800  Ind  Prod*. 

120.000  (on*.  Kiprirod.vnomir*  .  640.000  i  Afta*  t,,  . 

T-i  f'  1.000  lod,  Kl^tronirit 

Kf.hfKi  (.oni.  iPl.  Co.  .  ,  .W2,2fM> 

1 26.000  Cornell-Duhilier  F.lec.  ..  791,000 


977,300 ;  12,000  Gen  Railua.v  Signal  ... 
1.140,4751  22,000  Gen  Tel  Corn, 

9.54.975' 16,800  Gen.  Tile  A  Rubber  .. 
607,97,5  1 10,000  Giannini  'G  .M.i 
949.400  11,500  Olobe-tlnion 

'*^'''9  A  Rubber 

.  19.000  Hamm.sid  Organ 

I  .<10,000  ^ Hai  i1s..Sej  hold  . 

"'•■'••’■”'19,000  Ha/elline  Cor? . ’ 

10.000  HoUman  Elec . . 

.161.500;,^^,^^  .Steel  Prod* . 

6)0.000  ,  ^  Electronic,*  . 

791^’ 

,  ,,''^;:»-‘'00  Int  i  Nick,  nf  Cm. 
.).in.90n|  ,7,3,X, 


Public  UtilitiPS 

Pulp.  Newsprint  and  Fine  Paper 

Textiles  and  Leathers  . 

Transportation  and  Motors  . 

Sundry  . 


Redemption  Feature 
Ol  Mutual  Funds 


.... 

3,4% 

.0% 

..3'-, 

7  6% 

.5% 

43% 

1.1% 

1.8% 

2.5% 

8.2% 

.2"r 

.3.9% 

10  3% 

1.3', 

1.8'< 

.S", 

1.8% 

12.2'? 

4'r 

3.7% 

3.3% 

2  4% 

8.5"r 

16% 

1  7% 

3.1% 

6% 

7  5  "<- 

20,000  InlT  Tel,  A  Tel. 


March 

31  ?t 

1952 

$10.13 

March 

31st 

195,3 

10  69 

March 

31st 

1954 

11  11 

March 

.31st 

19.55 

1.3.I4 

March 

3Tst 

1956 

15. 52 

The 

asset 

growth 

was 

achieved  throiigh  an  incmasp 
of  24.379  share?  in  Ihe  num¬ 
ber  of  .shares  outstanding  at 
the  rinse  nf  the  fiscal  year 
achieved  through  an  inriease 
rvf  24.979  in  the  number  of 
common  shares  oiilslanding  at 
the  rlo.se  of  the  year  fot  a  net 
aggregate  eonsideration  of 
$356..t34.  throug.b  an  increase 
of  .8310.894  m  unrealized  mar¬ 
ket  appreciation  of  !nve.*t- 
ments  and  throujn  net  accre¬ 
tion.*  to  surplus  account*  of 
$274,333  of  wh.ch  $243,947  is 
represented  by  net  profit* 
realized  on  sal*  of  investment* 


8  0  1,3  n.lS  April  .59,19,36 

Tbiis  a  tntal  d'stribution  of 
43  rents  per  sh.lie  was  made 
in  respect  of  the  year  ended 
March  31,  1938.  c(<n!pared  with 
42  cents  per  share  for  the 
previous  year  It  i*  the  inien- 
!  tion  of  the  boaro  to  declare  ' 
semi-annual  dividends  as  earn-  i 
!  mgs  peiTnit  and  in  such 
I  amounts  a*  the  dtrector*  deem,  j 
I  lustifiable  Notice  of  dividend  i 
I  declaration*  will  b®  published 
in  the  daily  press  Share¬ 
holders  resident  in  Canada  | 
are  eligible  foe  the  29"'-  tax  | 
credit  with  respect  to  div-  j 
;  iriend*  i 

Leverage  Fund  \ 

'  Of  Canada  | 

I  This  mutual  fund  was  mror-  ] 

I  porated  in  1949  to  invest  pri-  j 
j  mai-ily  in  income  producing  j 
!  securities.  In  accordance  with  | 

'  Its  charter,  the  eompany  may  I 
I  borrow  money  for  investmenl  | 

■  purposer.  to  an  amount,  such  j 
I  that  i.m.m.e;! lately  after  borrow- 
'  ing  there  is  an  asset  cp'’rage 
j  of  at  least  .590  per  cent  for  all  j 
,  borrowing?  and  the  fund  is  ob-  j 
:  lig*d  to  .see  that  the  co'’era?e  . 

I  for  such  borrowing'  does  not  ' 
j  fall  belo'v  this  le'-e|.  ; 


nn  1  •  ,  •"■’"  10,000  UquiOometfi 

00  Doiigla*  Aircrad  2.064.37,5  ,,  *nn  .  ..  .  ^ 

_ _ _  ,  10,000  Uiiton  Industi  'Es 

'  19.200  Lockheed  Aircraft 

This  feature  is  obviously  feas-  I  lO.OOO  Machleti  tabs. 


ible  in  rising  markets  and  given  -7^  5iiri;;,'",P.R.i 
the  proper  rnonetary  conditions.  !  20,000  Marchani  Cai. 


17.200  Magoavox 


Leverage  takes  the  place  of  '  ’.MO  Martin  (G.L,' 
■selection  of  speculative  securi-  SnVAl.Lo, 

ties  Money  borrowed  for  in-  iii.ooo  .Minn.-Hone.vwelJ 


'  liaOOO  Minn.'Roneyv^^U 


‘'estment  in  sound  securiti«‘s,  ii^’WKiMinn.  Mimnii 
not  the  .-peculative  nature  otf  in-  !  15,505  j,,,, 
dividual  securities,  is  relied  •  40,000  .Nai.  cash  Reg 
upon  to  give  that  greater-than-  i  Metet 

.  i  22,400  S  Amer  .Avia 

aierage  velocity  m  price  move-  ijo.ooo  vorthrM,  Aimr 


22,400  N'  Amer  Aviation 
50,000  Northrop  Aircraft 


ment  and  gi-eater-fhan-average  25,000  oak  Mfg 
income  'vhich  manv  investors  I ’2,000  Otis  Elevator 
,  ;  ,50,000  Para.  Pictures 

j  15,W0  Penn  Control?  ,,  . 

Nevertheless,  the  Fund  is  the  '  . 

a-.  ,  ,  .  lO.WlO  Photon.  Inr 

only  one  in  Canada  with  all  the  5,555  puii„,,„. 

advantages  and  safeguards  of  a  «3.600  Radio  Corn  of  Amei 
mutual  investment  fund,  which.  '■''•'’W  Ra.yU'con  Vfg 

...  ,  1.V200  Relianc?  EJ?r  Ar  Eni 

at  the  same  time,  provides  a  22.000  Robertshaw-Fulton 
facilit.v  direcll.v  under  manage-  15.600  Ro.val  VrBf. 

ment  control  that  can  accen-  ’"•I®”  '-"nsut.rsi  . 

ll.OOOt.San^iamo  Fife 

tiiate  the  upward  price  move-  ,  1 1.000  .Servomechanism.  .. 

■men!  of  the  Common  Shares,  ;66..500  Sperr.v-Ranrt 

This  accentuated  movement  ' 

i  29,400  Square  D 

will,  of  course,  operate  on  the  Uo.ooo  Stewan  Warncr 
down  side  unless  Ihe  effect  of  | '2.ooo  suirer  BrOrsig 


1  •  A.U  J  J  »  ;  16.000  Sylvania  El?r  Prod* 

T-everage  is  then  reduced  o,-  eli-  ,  5,355 

I -’O.OOO  Technicolo) .  Inr 

The  policy  of  the  Fund  is  lo  '9’2<X'  TelAutogianh  Corn 

borrow  money  for  investment  TeiscompuUng  Corp 

2,100  Television  Assoc 

when  the  opportunities  for  pro-  14,000  Texas  inst 
fit  are  substantially  greater  than  TTiompson  Prod, 

.u-  -.I  .  a  1  J  .  J  20,000  Tung-Sol  Elec 

the  risks  of  loss  and  to  reduce  25,555  ,5^^  centur.v-Fn, 

or  eliminate  borrowings  when  lo.ooo  union  cai-bide 
conditions  are  such  as  to  make  20,000  united  .Aircriu 

^  J  10,800  United-Carr  Fast 

The  use  of  borrowed  money  ,5,555 
either  impractiea'ble  or  mad-  lo.ooo  Vitro  corp 

14,000  Walt  Disney  P-tv 


Supervised  Funds  Limited 


^  ,  ,  .  10,800  United-C-arr  Fastener  .. 

le  use  of  borrowed  money  1,5,555 

th^r  impractica'bl?  or  mad*  iio.noDVuro  corp 

^  uu  1 14.000  U  t!t  Disr.«v  prods 

I  40,000  West  I'mo*'  T0.> 

Shur^holdprs  arp  tr>  .'20,000  WestmghousF  4!^ 

.  M  non  cm,  t.v  mc-l„  mm  »'«tmghou*.  Fie- 


(Growth  I 
'  Income  I 
•  Exerutitei 
( .American  i 

The  funds  are  manage<4  by 
Sunervised  Investment.*  Ltd 
and  have  purposes  indicated 
tyi  their  names. 

The  growth  fund  inie.'ls  in 
investments  expected  lo  re¬ 
flect  the  conliniung  growth 
of  the  Canadian  economy.  The 
income  fund  .seeks  iniesl- 
ments  with  a  good  income  re- 
veturn.  The  .American  fund 
allempt.s  lo  lake  advanlage  of 
the  growth  inherent  in  scien¬ 
tific  development  in  Ihe 
United  S'laies  and  .securities 
relating  there'o. 

The  'xecutive  fund  invests 
In  securities  and  reinvest?  the 
income  from  it?  in'-e?t-mpnt? 
The  .accum.uiqfed  income  is 
jvailable  to  inve?tor?  in  the 
find's  share?  in  th*  y®ars  in 
which  the  shareholder*  select 
to  receii’e  it.  Tt  is  therefore 
not  an  accumulating  fund  in 
the  accepted  .sense  of  Ihe 
5vord 

Here  is.  the  I'ocord  of  pay- 
■enonts  distrihiited  hy  the  firsi 
three  named  fund?  since  their 
Inception; 


.Siiperx’Ispd  Inrome  Fund 

March  1934  3r  per  unit 
.lune  1934  Sr  per  unit 
Seiptemher  1934  .3r  per  unit 

neeemher  1934  7c  per  unit. 
Mai-ch  19.33  3r  per  unit, 
•lune  1933  3e  per  unit, 
Sepleinber  I9.3,3-.ic  per  unit. 
December  1933  ~7c  per  unit. 
Supervised  Growth  Fund 
December  19.34  4'iC  per  unit. 
Decembei  1933  4.-  per  unit. 

Supervised  .American  F'lind 
December  19.34 — 6c  per  unit. 
March  1933  6c  per  unit. 

•lune  1933  6c  per  iinil. 
Seplemher  1933  3c  per  unit. 
December  1933-  4r  per  unit. 

Affilialeo  with  Supervised 
Growth  Fund  through  the 
nianagemenl  is  (he  Ini’e.si  in 
Canada  Club,  an  investment 
group  which  1?  reported  to  in¬ 
clude  more  than  899  m.embers 
in  Canada  and  abroad. 

While  serving  investor* 
.mined  together  in  thus  club, 
the  organization  also  prov¬ 
ides  an  alternative  to  the 
many  fly-by-night  investment 
clubs  which  are  springing  up 
in  various  parts  of  Canada 
under  the  sponsorship  of 
new.apappis  hut  without  any 
professional  investment  man¬ 
agement. 


(be  29  per  cen(  (ax  eredit  on 
any  dtvidend.s  whieh  may  be 
declared  by  the  fund  .A*  at 
September  13th,  the  fund  re- 
ported  the  following  portfolin; 


:  19,200  Zetvtl'  R^Hm 
I  Mi.«  'P  iX'-M-p*. 

of  »f*niniitla»iAn 


Corporate  Investors  Ltd. 


This  company  was  formed 
in  IMl.  However,  it  was  not 
originally  incorporated  as  an 
open-end  company.  In  19.'18. 
.supplementary  letters  patent 
divided  the  capitalization  into 
Cla.ss  ''.A"  and  Class  '  B" 
.shares  in  oirier  to  provide 
shareholders  with  a  redemp¬ 
tion  privilege. 

In  194.3.  the  par  value  of  the 
shares  was  reduced  from  $3.99 
per  share  to  $1  99  per  share, 
similar  to  all  other  mutual 
fund  companies  and  trusts  in 
Canaria 


W'ith  the  last  annual  report 
for  the  year  ended  Deeember 
.81st.  1933  the  company  ar¬ 

ranged  6  somewhat  different 
basis  on  which  to  .submit  its 
accounts,  so  as  to  make  the 
position  more  clearly  under¬ 
stood. 

In  former  years  the  profits 
realized  on  partial  .sale,'  of 
inve.stmeni  had  been  utilized  lo 
write  dovx'o  the  balance  nf 
such  investments,  and  the  in¬ 
vestment  reserve  of  11.027.692 
shown  in  (he  Balance  Sheet  is 
made  up  of 


1.090,40(1,  A  unique  feature  of  open- 
207975I  investment  (mutual  fundi 

2.776J25'  oompanies  is  the  reilemption 
646,000 1  privilege  which  giants  ahare- 
44.600,  holders  the  right  lo  convert 
2i6.7.5<i!  "**  T""  then  holdings 

.I6.5,40o|  into  cash  at  any  time  by  set- 
2.5.0(i(ii  hack  their  share.s  to  the 

1.216, <,5(1  ofimpanv  from  which  they 

2.695. . 575'  '  „ 

!02,81l|  were  originally  purcha.sed. 

677, .5001  ,Ax  5  general  rule,  the  price 

n2..5(Kij  1^  hi.s 

’82,500 

918,400 1  •"hares  is  (heir  net  asset  value 
i.50.ooo|  ithe  fund's  total  net  assets 

”7.70(1  i  5|ivided  bv  the  number  of 
««#.675  ,  .  ,1. 

692, 500'  outstanding  sharesi  at  the 

250,200  time  of  redemption 

114,500 1  Redemption*  the  Fulfillment 
,  Investment  Goal* 

1,577,250 

7i7j0(ij  Available  evidence  mdi- 
i,i26,40o|  cates  that  mutlia!  fund  share- 

1,207,500  holders  redeem  their  shares. 

',230,0(10,  .  ,  .  .  , 

.118,400  tor  the  most  part,,  when  their 

2,021,600!  investment  objective?  have 
•  1.148.750!  heen  achieved  and  (hat  (hey 

2,5r!^!  TfgarA  their  holdings 

i.625!ooo;  "'it-h  concern  for  day-to-day 
.  151,550 !  fluctuations  in  general  stock 

itiarket  once  levels 

200.000 

2.085.(,0fl‘  Redemption  Ratio* 

2,718,900 i  Redem.ptions  of  mutual  fund 
208,12.5;  shares  in  IP.i.i  in  the  United 
,,^.,.5;  States  oocurird  al  an  annual 
648,000'  rate  of  3  6  per  cent  based 
<09,5251  upon  year-end  assets  of  $7  8 
108  62.5  This  j*  near  the  record 

2.313!875  •(’"'  ("f  ■’■•'  9®'  **1^ 

163,7,50  year  1932,  and  .substantially 

2.. 129.95n|  helow  the  1941-1934  average 

.T'B.jOfli  ^  9'’''  cent  It  \5’a.s 

954,000 1  also  below  the  1933  rate  of 
531,250  j  45  5  pp,.  cent,  even  though  the 

dollar  value  of  shares  rede'em- 
165, 625 1  ed  in  19.3.5  was  higher  than 
24.000 1  1954  s  total  of  $406  million 

1  Ml  575  R^iiemptions  during  1953  tn- 
605,000  tailed  $443  million  Thus,  it 
612,625  is  reasonable  (0  expect  that 
1,277,300  as  long  as  (he  open-end  in- 
491  400  '"sstmen^  company  industry 
568,750  continues  to  grow  the  dollar 
230,000  vmlume  of  redem.ptions  will 
600,000  increase  Ba.sed  upon 

710.000!  past  experience,  the  normal 
1,648,07,5^  pattern  nf  redemptions  m  re- 
S.oi.v.soo  lation  (o  (o(al  assets  on  an 

t.Livs'  annual  bas's  appear*  to  he  in 

-  -  the  neighhnrhoo<4  <2f  *ix  (n 

*t:>4.3,51,660i  eight  per  cent 

j  Experience  Piirin*  Period*  of 
Market  Dec  line 
The  high  liquidKy  of  mutual 
fund  .shares  has  prompted 
questions  from  time  (<2  time 
as  to  whether  a  decline  in 
^  securities  prices  might  .stimul- 

*'•  ale  mutual  fund  investors  lo 
redeem  their  shatc.s  in  large 
'*■'  volume,  thereby  forcing  the 
investment  companies  to  .sell 
pnt'tfolio  securities,  thus  ac¬ 
centuating  the  decline  in 
’fits  market  price  levels, 
of  Since  tbeir  inception  in 

led  to;  1924.  open-end  investmenl 


I  companies  have  beer  s'abtect 
tfi  a  number  of  tests,  m  each 
of  these  tests,  any  influence 
.  by  open-end  companies  in 
general  stock  market  price 
levels  ha.s  been  in  the  direc¬ 
tion  nf  stability 

The  Elsenhower  "Break" 
During  the  week  follnvx-ing 
the  announcement  of  Presi- 
I  dent  Eisenhower  s  heart  at-  ' 
tack  in  September,  1933,  -for 
example,  the  Dow-Jones  in¬ 
dustrial  average  declined  '4  3 
per  cent  in  the  five  trading 
days  Septem.ber  26-39.  A  stir 
vey  of  46  mutual  funds  'vith 
assets  representing  83  per 
cent  nf  total  September  1  as¬ 
sets  of  all  NAIC  open-end 
meirtbers  revealed  ini’estors 
purchased  new'  mutual  fund 
shares  during  the  week  valued 
j  at  $22  3  million,  mo.’-e  than 
I  double  rede.mpt'on?  of  $19 1 
m.iUion  That  there  was  no 
redemptions  pressure"  on 
open-end  companies  is  also 
indicated  bv  the  fact  that 
these  funds  pui'chased  for 
portfolio  $16.3  million  of  ep.m- 
j  mon  stock  and  .sold  $13  mil¬ 
lion  during  the  period  of  the 
;  'break  " 

.laniiary,  1933  Decline 

.A  survey  of  open-end  com¬ 
panies  dunng  the  month  of 
January,  1933.  showed  a 
"imilar  experience  The  He 
Cline  in  the  Dow-.Iones  in- 
diustrial  average  reached  a 
maximum  of  .3  1  per  cent.  Re¬ 
turns  from  97  mutual  funds, 
representing  93  per  rent  of 
(he  NAIC's  mutual  fund  mem¬ 
ber  total  asset?  showed  pur¬ 
chases  of  new  shares  bv  m- 
I  vestors  'vere  $195  9  million 
I  and  redem.ptions  1 0  t  a  1 1  e  ,d 
I  $46.3  mulhon  Portfolio  pur¬ 
chases  for  the  entire  month 
totalled  $112.3  million  as 
oompared  with  sale*  of  port¬ 
folio  securities  amountini  to 
$73  2  million 

Korean  War  "Break' 

At  the  outbreak  of  the 
Korean  War  in  1959.  the  Dow- 
!  Jone*  industrial  average  de- 
olined  hy  nearly  seven  per 
cent  during  the  week  ended 
June  .39  .A  .nirv'e.v  of  64 
mutual  funds  with  net.  assets 
!  of  mote  than  $2  billion,  .shnvv- 
1  ed  purchases  of-  portfolio 
!  serurities  in  that  week  of 
!  $1.3,8  million,  more  than 

;  double  portfolio  .sales  of  ,$6  2 
million.  Total  redemptions  hy 
I  .shareholders  of  the.se  funds 
j  were  .$6  1  million,  or  le.ss  than 
j  four-tenths  of  one  per  cent 
j  of  a.sset.s.  New  share  sales 
I  for  the  vveek  amountiM  to 
I  $8.9  million 


nua!  inrom*  of  J6  375  Re.*ide.s 
fund  share*  worth  $1  759  omer 
asset?  include  $1  899  in  corpor¬ 
ate  stock.?  *1  890  1-  .la-mr.s 
a(200unts  or  -av  mg?  bond?  pl-i? 


T'pe  am.ount  of  corporats 
stockholding?  of  the  fund  in- 

••PS-0-*  jur'-eved  rangeid  frtMB 

a  huh  of  mere  than  $1(309.990 
tA  a  low  of  a  fe-»  dollar*.  Only 
13  per  cert  Af  fne  reg'ilar  ec- 

ro'int. holder:  aed  28  per  cent 
<Af  tbs  plan-holder*  repoT+ed. 
ro  Othoj-  ;t<5rk*  h“1d 
create*!  num'rvev  of  ■•egi.llar 
bAldAv*.  29  per  cent  reported 
,*rAckhold;ngs  worth  helweiyj 
Sin  nn6.$3,5  966,  .Nmong  plan* 
holder?.  17  per  lont  have  cor¬ 
porate  *tock.*  valued  'oet-veen 
,$1  n66-.s.3..56n  and  13  per  cent 
under  81  non 

Much  of  th;.-  disparity-  in  ef'*" 
nornic  stat'i*  'oet'i-<e«i<v  (Jie 
grour*  of  ;r,-»ttAr*  accordutf 
to  Mr  Burr  i«  rrohably  *.'> 
'ccun’ed  for  '0-  tpa  age  tartof, 
The  sf-idy  .*ho-’'--  that  ?3  pfiS 
cent  of  rbe  3C7umu;af;02B  'plan- 
holder.*  are  u-ndeT  50  "ear?  -bf 
ar*  In  .sharr  -Ao-f-ait  rs  ch? 
Atrt  <5f  the  renlar  holders  ve 
over  50  ■.(  it«2  39  per  rent  rtf 
or  IT  or*. 


.A  portfolio  analysis  in  the  anni'ial  report  show*  that  at  (be 
end  of  last  year  diverstfioation  had  been  achieved  a*  between 

Bonds  Preferred  Common 
Con.*truction  ..  3  4"% 

various  industry  groups,  a*  follows; 

Government  of  Canada  .  LO"’- 

Banks  and  Financial  .  7  9G> 

Chemicals.  Oils  and  Rubber . S'c 

Conatiners  .  Ll%  l.S'T- 

Foods.  Grains  and  Milling  . . .  2.5'a  8.2'’<- 

Iron  and  Steel  . 2"*  .3.9G  16  3'"<- 

Merchandising  •3G  1.3';-  1.8'< 


r~7'f\ 


lET  THE  CANADIAN  PACIFIC  / 

DEPARTMENT  OF  INDUSTRIAL  DEVELOPMENT 

GIVE  YOU  A  CLEAR  PICTURE  OF  CANADA 


lnHu$trioMy  Qncf  ecOHOHlfCaffy 
is  growing  bv  IfiODi 

(jnrl  boifnrJ*  .  ,  ,  outhop<» 
fi*S  o  <*Onfini|gt'0«  of 

VOU  O'**  Dlorinirg  «©♦  up 

^t'*s  in  Cn^oda.  vou 

bring  Car>od'an  oi> 
turff  shoroly  in  ^ocus 

Pot'Fic  D«Par$mwtRf  Ud'Jfk 
fr'ol  COn*5«  j" 

we  hrjv*  ygtj 

Itnow  —  nn  plgof 

r**''A''5r  ovoilnhi^i^y.  labn«.»P 
supply  row  moteriolt. 
portotK^n.  mr^riref  prrtl?nTia^  — 
to  nnme  fejnly  fj  few, 

ThrniiqH  o  wid^^pref^^  ne|U 
v»Ork  nf  ag*nK  ond  oA^CiWr 

hov®  coll®c*nd  (hif 
information  pn  Canada  fro*?! 
coo'et  to  coa$+  TKnse  facts 
of  your  d'SDasnf  simply  fpf 
the  asking  Your  enautri^s  will 
receive  a  pronto*.  oHvate 
ply  without  obligation. 


Vancou''Ar  Calgary 


NEW  RtDUffl) 
IMieAlUNIIC 
AIR  MRU 

B-O-A-C's  new  15  Day 
Excursion  saves  you 


97 


M/hat  the  Typical  Shareholder 
Owns  Besides  His  Mutual  Funds 


A  ,vf>ar  'roiiniH  holuin.v  spi^i'idl.  tailnrei^  for  ths 
fwo  wppk  vsration  or  the  quirk  business  trip, 
P'niny  the  comfort  of  B  O  .A.C.'s  economical 
Coronet  louri,*:!  .serviie  nhoarti  the  world  re¬ 
nowned  St.ralocriii.'ser  .  .  .  it  costs  no  more  t/>  fly 
the  finest. 

If  you  wish.  ,vou  can  use  B.fl.A.C.’s  Ticket 
Instalment  Plan  in  conjunction  with  the  Fif¬ 
teen  Day  Excursion.  With  up  to  24  months 
to  pay  there  is  no  more  convenient,  easy  or 
economical  way  to  budget  your  trip.  See 
your  travel  agent  and  he  will  quickly  make  all 
neces.sarv  arrangements. 


Realized  Profit?  as  at  31st  December.  1954 
Profit  on  Partial  Sales  of  Securities  to  Slst  Deeember. 

19.5'4  (previously  applied  in  reduction  of  book 
vainest  . 


Total  Realized  Profit,'  to  .31ct  neoember.  1954 
Net  Profits  on  .Sale  of  .^ectiritte'  during  1963 


$  692.635.62 
333,0.56.81 


Total  31st  Deoembe,-.  1953  .  $1,927.692  4.3 

The  UomDan.v's  iniestmenfs  at  .31st  Deoemher.  19.33,  had  a 
market  value  of  $8,490,004  and  the  comparative  figures  for  the 


The  typical  (Mi-ner  of  mu¬ 
tual  fund  shares  has  an  a.n- 
nual  incom.e  of  $7,009  and 
holds  fund  investnOents  worth 
$4,990.  ae^Ordi.ng  to  the  re¬ 
sult*  ot  an  extensive  survey 
oonducted  hy  the  National  .$*- 
sociafion  of  Investment  Gom- 
p«nie«, 

A  (•omposite  oiotin-e  reve*!* 
that  the  regiilai  holder  of  fund 


shares  also  06vn«  $12,900  worth 
of  corporate  stocks.  $9299 
worth  of  life  insurance  and 
$3,699  in  bank  accounts  or 
saving*  bonds. 

In  ('optrast  ro  the  regular 
holder  of  hind  share*  ivhn  i* 
•34  veare  nf  age,  the  typical 
plan-holdei  i*  more  than  12 
years  younger  and  has  an  an¬ 


al/  Bv«r  tht  werlJ 


BOAC 

fak»3  feed  rare  of  yeo 


SEE  VOCR  I'RSVEL  AGENT  6  AILW4Y  TICKET  OFFICE  OR 

RRITISH  OVERSEAS  AIRWAfS  CORPORATION 


MONTREAl 

VAUaENTIEV  Horti 
t  UMVIHilTY  *-.5661 


TOROVrO 
.*2  sp>e,  5*  w, 
E.<41>IIU  8-4325 


winniTEG 
:u  PORTAGE  A'-E. 
«2-2131 


\ANCOCA-ER 
'to  BLXXAaD  ST. 
TAHOW  HIT  • 
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jBoosts  in  Tonnage,  Grade 
jincrease  Pronto  Earnings 


iGranJac  Shaft 
Sinking  Started 


iNew  Jack  Lake  Expands  [Anglo-Huronian  , 
bperafions;  Adds  to  Acreage 

*  _  '  Toronin  —  Anglo-Huronian  Ltd., 

I  Toronto:  Witli  additional  fin-lperty,  and  remains  on  this  pm-  sharpholders  were  told  at  annual 

ances  placed  in  its  treasury.  ■  Pevly  for  a  distance  of  two  miles.  I  meeting  here  that  company,  in 


Campbell  Chlboug*  j Henderson.  He  sZno 'riSn.^he  |gQQ5f5  j/J  701111006,  GfOC/C  |  ffrA/lrfflC  Skaft  jNew  Jack  Lake  Expands  [Anglo-Huronian  I 
//as  IS-Vear’s  Ore  Pronto  Earnings  Sinking  ^rted  jOperations;  Adds  to  Acreage  **  '* —  *  ® 

Ore  reserves  at  the  three  prop-  atornic  reactor  officially  opened' - i  Vancouver.  —  Granby  Consolid-j  -  '  •^"S'o-Huronian  Ltd.. 

erties  of  Campbell  Chibougamau  England  last  week,  as  an  indi- 1  -j-oronto  —  Pronto  Uranium  [until  this  feature  had  been  re-  ated  Mining,  Smelting  &  Power  Toronto:  With  additional  fin-lperty.  and  remains  on  this  pro-  shareholders  were  told  at  annua! 

Mines  Ltd  in  the  Clnbougamau |  nation  of  the  expandmg  dernand|j^^^^^  reports  gross  revenue  dVessed.'  p  has  completed  the  first  l(W'anp„  in  its  treasury, '  Perty  for  a  distance  of  two  miles,  meeting  here  that  company,  in 

region  of  Quebec  are  estimated  at  [‘I''  ^^PP®*-  "hich  is  needed  to  -  Mine  development  over  the  per-  feet  of  a  shaft  that  will  be  sunk|  Uranium  Mines  Oeophysical  surveys  already  [conjunction  with  Noranda  Mifleff 

fl.922.427  tons,  shareholders  svere  distribute  such  power,  he  said  foi  the  quaiter  ended  Septembei  ,,3,,  a  total  of  1,200  feet  below  the  -'ack  Lake  L  an  um  Muies  revealed  sey-j^^,^  has  taken  a  substantial  naN 

told  at  last  week's  Annual  meeting  'hat  another  atomic  reactor  was  3nth,  last  amounting  to  $1.953.598. lea  that  if  i.<  enabling  the  mine  to|tunnel  level  of  its  Granduc  opera-  has  optioned  a  property  of  ap-jpral  areas  of  potential  eeonomic:^^'"  '  !''■  '  '  P^r 

in  Montreal  The  estimates  in-  being  rushed  in  England.  ss  compared  with  $1,607,423,  for|raise  the  grade  of  the  ore  beingH'on  in  the  Stewart  area  of  north-  proximately  1..500  acres  immedi-j  importance.  In  the  No.  1  area. : Shield  Development 

elude  proven  and  indicated  ore  in'  Announcement  was  made  at  the  the  previous  quarter.  This  was  [currently  produced  and  it  is  anti,'"fs>C'P  British  Columbia.  ately  adjoining  Coldstream  Cop-:along  a  strike  length  of  2.000;Co,.  which  holds  the  property  ad- 

the  main  orebodv  and  on  the  Ced-  tp^eting  by  John  C.  sPoiteous.  achieved,  it  is  pointed  out.  by  ar'icipated  that  in'  the  reasortably  President  L.  T.  Postle  reports  per  to  the  east.  A  work  crewjfcet,  with  a  width  of  1.000  feet.j^rijnjng  Coldstream  Copper  Mine* 
nr  Bay  and  Kokko  Creek  prop-  Q  -  president  of  the  company,  improvement  in  the  grade  of  the  near  future,  the  mine  will  be  in  •be  shaft  i.«  scheduled  forihas  left  for  the  property  to  pre-  self-potential  anomalies  were  oh-  . 

erties  Of  this  total  .3.5.84  000  tons  •'f  bis  intention  to  retire  from  the  ore  mined,  as  well  as  in  the  opera-  a  position  io  produce  a  product  completion  early  in  the  new  year  pare  for  an  intensive  diamondl  lained  in  association  with  a  gab-  '  ■ 

are  m  the  main  orebodv  presidency  because  of  pressure  ofjtjon  in  general.  the  value  of  which  will  be  equi-'a"^  will  be  followed  by  lateral  drilling  campaign  and  other  ex-lbro-grecnstone  contact.  This  area  Ihis.  V.  Porritt.  president. 

Thpco  ore  reserves'  it  was  business  in  other  directions.  .\nd  After  many  alterations  to  the  valent  to  that  of  the  ore  reserve.*. :Work  that  will  give  the  company! pioration.  is  geologically  favorable  and  i.s;.said.  is  the  fir.st  step  in  the  cx- 

nteH  not  hv  M  Cotiincs  Hen-  b  "as  subsequently  announced  joriginal  plant  and  training  of  ope- i  it  was  the  original  intentioh  to  «  complete  picture  of  ore  Under  present  financial  ar-  .Mi.ffkiently  large  to  contain  aiPansion  of  Anglos  interests 

derson^  chrirman^of  fhc  boaVd^rr  "lat  Hr.  Charles  W.  Clark,  a  di-!|.ators.  H.  E.  Nelem.s.  managing ,  operate'  the  mill  at'  the  rate  o/i‘'^-'=f''''es.  which  estim-,  ,angement,s.  a  total  o-f  $241,000.90:  number  of  deposits  of  the  Cold-  through  the  financing  at  an  early 

«.X?;nt  to  maintain  company,  would  be  director  states,  the  mill  is  nin-  “Eons  per  dav  throughout  1956  30.000,000  tons.  ;has  been  placed  in  the  treasury ! stream  type.  -^tage  of  promusing  mining  -en- 

current  rate  forT  period  president,  and  Mr.  For-  ning  more  smoothly  with  fewer  and  to  increase 'this  rate  to  1..500|  Granby  will  continue  to  take,  to  date  by  Corporation  Kinan-:  This  is  New  Jack  Lake  .s  sec-,  tures.  Company,  he  pointed  oid. 

ofl5  vears  Inrnswer  toa  ques-  ’cous  would  become  viee-presi-linterruption.s.  Experimental  work  tons  per  day  by  January  1st.  19.57.K'P  Granduc  .shares  Pi'cscni^  un-jciers.  Toronto,  states  that  ample, ond  acquisition  in  he  Cold-ns  in  a  good  posit  on  to  take  ad- 
Lon  mir  the  cUi?man  stated  ha  '1'’^  the  company  s  legal  u.  under  way  and  it  is  felt  that  this  i  having  completed  the  mine  and  ^er  "ption.aceordirig  to  Mr.  Postle, U^nds  are  on  hand  to  finance  stream  Copper  area  within  a  fewivantage  of  attractive  opporUini- 

tion  pui,  tnc  cnairmdn  .laud  uidi  _ _  _ _  '  i  _  _  .  _ _  *^i\vho  said  Granbv  now  holds  940.- 1 onH  nniup^ks  On  v  recent  v  it  boufihPljes  of  this  tvDe. 


lion  pin,  me  cncmiudn  Mrtuu  lu^ii  *•  •*  ’vj  . .  . 

the  average  grades  were  as  fol-  will  further  improve  the  opera- 1, 

lows:  At  the  main  orebodv.  2.24,,  '  ...  ".i  '  tion.s  with  a  further  improvement'! 

per  cent  copper  and  .0.53  ounces  HarriSOtl  tailings  losses, 

cold-  at  Cedar  Bav.  1.66  per  cenu'*"" Tonnage  supplied  by  the  mine'c 
copper  and  .105  gold:  at  KokkoV^.^  increased  from  96.924  tons  for  their 

Creek  2.38  per  cent  copper  and  UcTS  OOOCi  ASSaVS  previous  quarter  to  103.285  tonsjt 

(lo  gold  _ '  ‘Cl  the  quarter  under  review,  and  I  a 

ra  tin  J  for  10  000  fee^  sampling  on  one  zone  of  Har-[ginal  workings  of  the  mine  were  i 


svine  eomoleted  the  mine  and-C*®'’ ®‘“‘c>rding  to  Mr.  Postle,  funds  are  on  hand  to  financelsl, earn  Copper  area  within  a  fewivantage  of  attracti 
lant  ext^sion  necessary  and  projected  work  on  weeks.  Only  recently  it  bought  I  tjes  of  this  type. 

Rndle  the  additional  ton'nage  000  Granduc  shares  and.  added  that  [the  company's  various  proper-  outright  a  group  of  18  claims  Shield  Developn 


will  further  improve  the  opera-iplant  extension  neces.sary  to  .’"’I  P''‘'sent  and  projected  work  oniwetks.  uniy  recently  ii  omi 

tion.s  with  a  further  improvement 'handle  the  additional  tonnage.  000  Granduc -share.*  ^d.  added  thai,f,c  company's  various  proper-  outright  a  group  of  18  cla 
in  the  tailings  losses.  "oue  to  difficulties  in  the  plant:?"  additional  l^-bbO  shaies  will|ties,  including  the  newly-ac-'some  distance  to  the  vvest. 

Tonnage  supplied  by  the  mine  [operation  over  the  first  eight  to  group.  .  ,  'J’*'  same  time.  Now  J 

increased  from  96,924  tons  for  thelnine  months  and  to  the  necessity  1"*  J  u-  h  ^•n  tw^rrh  According  to  a  report,  dated ;  Lake  has  two  drills  working 
inrevious  quarter  to  103 '>85  tons  to  alter  and  modify  the  circuit  March.  |  October  22.  1956.  by  R.  A.  Halet.iits  Chibougamau  area  prope 

'in  the  quarler  under  review,  and  I Edtngly  it  has 


ims  Shield  Development  Co.  by 
terms  of  the  arrangement,  will 
ack  increase  its  share  capital,  and 


nvoi-i-ammed  callinc  for  10  000  (ect  i...  .m.,  ...  guid,  worKings  or  me  mine  were, 

of  ^drifting  and  55.000  feet  of  cison  Minerals  Ltd.'s  new  venture  in  ^an  area  of  the  rninej 


ing  to  $750,000.  have  been  com-i  ^ 
pletcd.  however,  and  it  .is  esti-|P‘^Ji^“„hv 


^|ing  the  Granduc  property  intojsfream  deposit  is  in  a  silicifiedj earlier  this  year.  These  anoma-|chance  of  becoming  a  substantial 


diamond  drilling.  •There  are  num-  in  Davis  Township,  east  of  Ca-  f  If®*®*'  Hi®"  "lated  that  the  mine  will  be  in | u'^p.  8^''een8  < 

erous  indications  of  ore  occur-'prpol.  Ontario,  returned  good  va-'g,  g  whol^  As  a  resul/  ootimum'fn/r'aie  to  Aoo  tnnV^ner^riarhv'P®'' Limited  in  exchange  betwL’r 
rences  parallel  to  the  main  .Shear,'  in- ,rlsulEcoulf  nE  b^  oS  for  >.500.000  shares  of  the  com- 


he  said.  .  ‘  '  .1  - - 

.At  Cedar  Bay.  the  company  is  dicale  a  deposit  of  ma.ior  size, 

considering  a  recommendation  to  pccording  to  company  officials.  iMoTOndo  Ootioil 
set  up  a  permaricnt  plant.  Tbi^  following  acquisition  of  a  sub-  n  e  ^  J  J 

JSl?  Bouion  Extended 

TTinimum  of  10.000  fprt  of  lateral  option  lo  purchase  Toronto— At  a  meeting?  of  share- 

development  and  60.000  feet  of  balance  o'"  the  presently  is-  holders  of  Boiizan  Mines  Ltd.  held 
diamond  drillin;:  outsiandms  shares  in  m  June,  underwriting  and  option 


Cons.  Discovery 
Raising  Capacity 


amend  drilling  outstanding  s.iares  in  m  June,  underwriting  and  option'  Toronto.  —  Developments  at  Phoenix  area  36'  y 

Optimism  on  the  outlook  for  this  company.  Harrison  Minerals  agreement  between  that  company  Consolidated  Discovery  Ycllovy-  September.  195; 

— - — - recently  started  an  intensive  ex-  and  Noranda  Mine.*  Lid.  was  ap-'knife  Mines  Ltd.  a  progres.”  re- ^end  crews  back  t 

pioration  program  on  the  Norstar  proved.  Supplementary  letters  port  issued  to  shareholders  stales,  -ohost  workings." 
[property  which  consists  of  seven  patent,  increasing  the  capital,  i'-  include  an  increase  in  mill  capa-  The  new  coinpanj 
'claims.  sued  under  date  of  July  .5,  19.56.;city.  with  continuing  hi.gh-grade  aii2ation  of  3,000.000 


.[ production.  zone' along  the  contact  between  lies  arc  of  varying  lengths  uip|mine,  Mr.  Porritt  said.  A  pro¬ 
in  •  Granby  has  also  paid  $200,000  gnj  g  gabbro  in-lto  2.700  feet.  In  addition  to  thejgram  of  geophysical  surveying 

..'[into  the  treasury  of  Phoenix  Cop-  tpusive,  near  the  main  contactl  above  mentioned  three  properties 'and  drilling  is  to  be  carried  out. 
.'iper  Company  Limited  in  exchange  bet.y^.ge’n  the  greenstone  and  the  company  owns  two  lithiurni  Anglo's  main  asset  is  its  equity 
^  ■for  1.500,000  shares  of  the  com-  phyolite-  This  main  contact,  he  |  properties  and  a  gold  property  in  Kerr-Addison,  which,  despite 
—  'pany.  <adds.  strikes  north-easterly, on  which  about  $2,500,000  of  ore  difficult  conditions  faced  by  tne  • 

The  funds  will  provide  the  f>gW|t.hrough  the  Coldstream  property, .has  been  indicated  to  the  600  ft.  gold  mining  industry,  meeting  wa.s 
company  with  initial  working  cap- 1 New  Jack  I-ake  pro-  level.  'told,  is  "in  good  shape."  The  ope- 

ital  for  re-development  work  at[ -  -  .  .  -  _  .  ..gUnn  of  the  new  roasting  plant. 

the  once-famous  cop^r-producing|  in  width."  '«t  Kerr  has  resulted  in  a  marked 

area  of  Phoenix  in  B.C,  s  boundary  rinancing  ueai  [  According  lo  Joubin's  report. ,  improvement  in  gold  recovery, 

country  .  ,  .u  '  Cw..l  the  metallurgy  of  he  deposits  ap-  Kerr's  chief  trouble  is  a  shortag* 

Granby  trioved  out  of  the  tXpl.  AlllOnCe  ,  pears  simple  and  the  ready  acces-  of  underground  workers. 

Phoenix  area  3b  years  ago.  biu  Toronto  —  Explorer.*  Alliance  sibility  o:  the  district  makes  for  The  Rhodesian  asbestos  opera- 
5-  in  September.  19oo  decided  to; ,,ion.  Mr.  '  Porritt  .said,  has  been 


tween  that  company  Consolidated  Discovery  \cIlow-in  Sentember  1955  decided  to'  Joronto.—  t,xpioic  .'  u,  .nt  iMj.iii-i  m 

Mine.*  Ltd.  was  ap-'knife  Mines  Ltd.  a  progress  re-  ‘EcrewsEck  to  reopen  the' Ltd  has  “nnounced  a  :rm  unde t-  low  cost  operations. _ 

ementary  letters  port  issued  to  shareholders  stales,  -ohost  workings"  :  writing  of  200,000  *8  '  a  m 

sing  the  capital.  i«-  include  an  increase  in  mill  capa-  Xh'e  new  company  has  a  capit-|  a  share  "y  ‘^‘"  ilAumaQUe  PlanS 

ate  of  July  5,  19.56. ;  city  wRh  continuing  hi.gh-grade  giizgtion  of  3,000.000  .shares  and  it "i^^n  n  ’m.  t  D  m. 

Mines  Ltd.  took  millheads.  provision  of  five  new  jg  estimated  that  an  additional' ‘^'if^te.s  jn  blocks  -.00  •  ^^-,1.^1  BoQjf- . 
.shares  at  S2..50  ner. levels  and  exceptional  ore  widths. 'ci  inn  nno  ^uiii  he  needed  for  the  and  one  aoiiai .  „  . 


[  The  a.ssay.s  just  received  are  and  Noranda  Mines  Ltd.  took  millheads,  provision  of  five  new  estimated  that  an 
^  from  the  -adit"  depo.sit.  one  of  down  500.000  shares  at  $2. ,50  periievels  and  exceptional  ore  widths. :$U100,000  will  be  neei 


I  unsatisfactory  to  dale.  In  recent. 
I  months  production  revenues  have 
hardy  offset  out-of-pocket  ex¬ 
penses.  but  there  is  hope  of  ,suf- 
'ficient  improvement  in  quantity 


from  the  firm  under- 1 10  million  .share; 


ereation 
lilllon  $1, 


oini  Kulu  may  an.i  progress  siow.  Several  noies  i-'v"  khji  •if  f  . 

;in  this  deposit,  officials  of  the  bad  to  be  abandoned  due  to  bad  >■“•>»  levels  with  the  f  hfH  //*/•««//>#  .  .....  ...j  ...  . . .  - .  *.-0 

icompany  state.  ground  and  correlation  of  the  re-' producing  the  largest  sfUCIIIcI  drilling  will  be  undertaken.  additional  financing  .should  il  be  ^3 

I  A  second  zone  known  a<  the  <uits  of  holes  completed  to  date''’‘"'>‘>“"^  P®r  vertical  foot  n.  ,  Ql  f,  I  The  exploration  program  re-  required, 

l‘‘shaft  deposit"  in  another  sector  js  therefore  very  difficult  “"<>  grade  averaging  2.30  ounces  ijtaftS  On  O/lfl/f  [commended  by  company's  gcolo-  Ground  follow-up  work.  prcsi-|  • 

iof  the  property  has  been  dcline-  "The  Company  has  on  hand  ap-Tcr  ton.  _  gist  was  confirmed  by  consulting  dent  said,  is  now  under  way  to;  \» 

ated  for  a  length  of  225  feet,  a  proximately  $2,600  000  and  has;  '>'>’®  ^  vein,  which  lank.s:  eu  ».  •  1  •  u  igcologist  Franc  R.  Joubin.  After  [investigate  the  base  metal  pos-|  I* 

width  of  25  feet  and  a  depth  of  been  spending  about  $75  000  ncri-'®*^""^  importance,  is  aver-l  Toronto— Shaft  sinking  has  got  g  lecent  investigation  Joubin  rc- ;  sibililies  of  an  anomaly  indi-j  l» 
'500  feet  through  previous  diamond  month  on  the  drilline  nmci-am  >-35  ounces.  Limited  min-| on  property  of  Chibou-  ported  ‘'magnitude  of  past  pro-icated  by  airborne  survey  on  the! 

'drilling  and  sinking  of  a  11.5  foot  ,  aod  erection  o' camps  *In  view  ofi‘"?  13  veins  S^mau  Jaculet  Mines  Lid.,  an-  Auction  is  estimated  at  2j0.000  company's  24-claim  group  north.  Vl| 

ishaft.  This  work  has  indicated  tbe  delays  encountered  in  ®  mining  grade  of  O.oOlPoal  report  of  company  states,  ions  of  10%  copper  from  two  of  Sioux  Lookout,  Ontario.  The! 

some  275.000  tons  with  an  average  Hrillme  camnaien  Noranda  a"*!  Ho.  11  vein,  one  ounce.lThe  initial  stage  of  the  prograrn.  veins  alone  .  .  .  there  was  also. group  lies  about  one  mile  south|  ■ 

grade  of  l  oT  and  $14.52  in  gold,  has  rcouested  an  extension  o.f'>^®PHe  limited  development! B-  G.  Mills,  president,  states,  will  lesser  production  from  as  manyiof  the  El  Sol  claims.  '  H 

.An  intensive  exploration  pro-  eight  months  in  respect  of  the  Hp®  to  shaft  sinking,  ore, ‘■'’volve  sinking  to_700  feet  withias  6  other  veins,  all  quite  closelyj  Company  is  in  good  shape.:.*.  H 

gram  which  will  involve  detailed  tion  due  .November  5  19.56  cover-' should  approximate  lastj  levels  at  300  feet,  4j0  feet  and  600!  grouped  into  a  sub-parallel  sys-  Mr.  Johnston  said,  with  approxi-  -  _  W 
mapping  of  the  property  electro-  jpg  '>00  000  shares  at  $275  uer'-'P®'^^  total  after  providing  millfP®*-  sBcf  which  the  staft  will  bejigm  that  appears  to  underlie  a  mately  $67,000  on  hand  to  carry  —  II 
magnetic  survey,  diamond  drill-  share  and  a 'similar  extension  (of  ^  Mr.  Byrne  deepened  to  1.500  feet  and  levels  |  well-defined  valley  about  one  mile  forward  the  planned  exploration. 

ing  tn  the  shaft  and  adi:  a:  ea,s.  p  erht  monthsi  in  resoect  of  each '  established  at  similar  interval.*.  - . - 

re-iimbcring  of  the  shaft  and  .sink-  ;hp  rpm'ainino  nntinne  The'  In -the  nine  months  ended  Sept-  Contract  for  electric  power  has’ 

ing  it  an  additional  200  feet  with  Directors  have  authorized 't'hP  ex- , 30.166  ton.*  of  been  signed  and  hydro  power  is  j,  iiii  .  1  .  .  ill  '  11  > - 

underground  drifting  and  ri:i;iing  tension,  subject  to  approval  of  the  milled  for  output  of  48.901  expected  tb  be  available  at  the  | 

has  been  recommended,  and  the  shareholders  and  the  Toronto  '>f  .Sold.  Estimated  oper-  mine  on  December  I.i.  I  H 

first  phase  of  the  program  ;s  al-  stock  Fxchanze  Directors  have  m-ofit  for  the  period  was  Over  100  dnll  hole.*  have  been  I  Aa 'f 


width  of  25  feet  and  a  depth  of  been  spending  about  $75  000  ncri-'®*^""^  importance,  is  aver-i  Toronto— tsn aft  sinking  has  got  g  recent  investigation  Joubin  rc- ;  sibililies  of  a 
'  500  feet  through  previous  diamond  month  on  the  drilline  nroBi-am  >-33  ounces.  Limited  min-| P‘'"P®.''''y  oj  Ghibou-  ported  “magriitude  of  past_  pro-  cated  by  airbo; 

'drilling  and  sinking  of  a  11.5  foot, and  erection  of  camps.  In  view  ofj!"?  Hos.  14  and  13  veinsiS^mau  Jaculet  Mines  Lid.,  an- Ljugjjon  is  estimated  at  250.000  company's  24-c 


k  l>p.  up  to  Iho 

r  Mineral  Production  m 

ye«r«'  in  coal,  (vpsuni, 

•  l\  J.  baryte*,  rock  *alt  .  .  . 

•  ll  iK/ fros.Ainn  an  efttimaied 
aljl^^  million  dollars. 

,  Thi*  m^ani  more  •con- 

M  "my  for  Nov*  Scotia  and 

added  import.*  for  you 

■  '^'hv  not  write  for 

■  further  information 
I  *  -  iia  at  the 

Nova  Seolio  Oopf.  of  Mina*. 
Halifax,  Nova  Seelia 


wage  in  Canada  Mood  al  90  cen 
an  hour,  without  board. 


of  the  foregoing. 


Long  Islond  Pete 
Plans  Capital  Boost’ 

Long  I.sland  Peroleums  Ltd.  an¬ 
nounces  plans  for  an  increase  in 


Que.  Lowlands  Gas 
To  Sfart  Drilling 


•cady  in  progress.  given  full  consideration  to  the  ap-!'^?iM“  \"9„.'‘®Hmated  net  nrofit  completed  and  indicated  in  excess 

-  — - - -  plication  for  extension  and  con- ' S’* Milling  12o  tons  a  day  of  10,000  tons  per  vertical  foot  of 

.\t  mid-.Augu.st  the  average  farm  ^jber  it  a  reasonable  one  in  view  balance  of  the  year  .should  about  two  pier  cent  copper  ore  in 

age  in  Canada  Mood  al  90  cen*,*  fmegoing.  produce  an  additional  net  profit  the  we.stern  section  of  the  No.  1' 

I  hour,  without  board  _ _  of  $200,000  after  ta.xes.  and  No.  2  zones  and  located  a 

I  I  I  J  D  *  -  ithird  zone  known  as  No.  3  zone, 

_  Long  ISIOna  rcfc  Oue  Lowlond*  Go*  according  to  H.  E.  Corbett,  con- 

PImhc  ^  ^  *  [suiting  engineer.  No  allowance 

rians  V»apirai  ooosr  Storf  Drillina  [has  been  made  for  tonnage  in  the 

Long  I.sland  Peroleums  Ltd.  an-  „  „  .  ,  No.  3  zone  and  extensions  of  all' 

nounce?  plans  for  an  increase  in  Hyacintne  U  ork  ^vill  startjthree  zones  into  the  Jake  remain 

capital  of  company  to  10.000.000,^^^^^''’^^^  drilling  of  a  newjto  be  tested  next  winter  by  drill* 

shares.  No  date  ha.*  as  yet  been:"fH  by  Quebec  Lowlands  Gas  &;  mg  through  the  ice. 

-'Pt  foi'  »  meeting  of  shareholders |G''  Company  Ltd,,  at  La  Presen- 1  j,  jj.  intention.  Mr.  Coi-bett 
to  vote  on  the  proposal,  tation,  six  miles  east  of  here  ac-.  jgyj.^  1^^  continue  methodical  ex-i 

David  Agency  Limited,  an-  cording  to  an  announcement  oyi pioration  during  the  underground 
nouncement  states,  has  firmly  un-  Camille  .loly,  president  of  the  com-  pj-ogram  period  with  the  expecta- ' 
derwritten  200,000  shares  of  stock  pany.  tion  of  locating  a  second  shaft, 

at  15  cents  per  share,  making  all;  Drilling  would  continue  Mr.;  thereby  improving  the  mining  ef- 
of  the  authorizcd  4,000.000  shares  Joly  stated,  until  it  was  definitely| fjciency  and  preparing  for  future 
outstanding.  Subject  to  an  in-, assorted  whether  or  not  the  fields;  enlargement  in  production, 
w  .  -<4  crease  in  capital  David  .Agency  haSjunder  lease  contained  oil.  He  de-l  Balance  sheet  at  August31.  1956; 

'  I  been  granted  options  on  an  ad-iclared  that  all  advance  informa-|  shows  current  assets  of  $4,023,195 
„  dttional  800.000  _  shares  at  pricesltion  had  been  favorable  and  had  made  up  of  $530,430  cash.  $3,400,- 
ranging  from  15  to  30  cents  perjn-ore  than  warranted  the  expen-  000  in  deposit  receipts,  invest- j 
-®h3re.  pa.yable  over  a  period  of  ditures  undertaken  by  the  com-|ments  carried  at  $86,983  having  a, 
itA  >^  month.*.  ,pany.  |  market  value  of  $125,055.  and  re- 


BY  APPOINTMENT 

TO  HER  MAJESTY  QUEEN  ELIZABETH  II. 


SUPPLIERS  OF  "rANADIAN  CLUB"  A/HI5KT 
HIRAM  WALKER  A  SONS  LIMITED 


In  87  Irnid^ . . . 
"Tiie  Best  in  tlie  Hoiisc!’4 


0  I  S  T  I  I  I  E  R  S 


WHISKIES 


CENTURY 


pany.  market  value  of  $125,055.  and  re- 

I  Dr.  Robert  Ha-vie.  geologist,  ceivablc.s  of  $7,782.  Current  lia- ' 
said  an  extensive  study  of  thel  bilities  total  .$63,486. 
terrain  indicated  oil  reserves 
existed  there.  1 


Water  is  as  honest  as  Sunlight 


Pul  Seagram';  ''3"  to  the 
water  test.  For  water  (plain 
or  sparkling)  is  your  nio'-t 
reliable  guide  to  the  whole 
truth  about  an\  uhi*k\. 

U  ater  adds  nothing, 
detracts  nolhtiig.  hut  reveals 
•  whisky's  true  natural 
flavour  and  bouejiiet. 


irue  natural  c 

bouepiei.  fcn/r/z^/ia/i7/K/u4^y 

Seagrams  Sure 


HOW  TO  CONSUME 
A  STOCK  CERTIFICATE 

Ooe  of  th.?  eeo^or,,;  why  nnrnnf^tly  rotionol  people  Crac'< 
IJ-I  when  It  come*  tn  ooo'yzmg  the  --fCCk  morkef  is  thnt 
tne  *tock  ceetiftcote  bcoe-  not  slightC't  ecsembloocP  ‘e 
nr.y  other  moSS-d'Stnhuted  Commodity  From  SOOP  tO  SOUP 
rmn  from  outomcbiles  to  nutomotic  dishwoshprs.  Other 
COmn-odit'C.S  ore  put  to  ij-e  m  e.nmpletply  logicol  wov'; 
they  ore  coteo,  woshed  down  the  drom,  wom  out  nr  used 
up  And  It  IS  bosic  to  the  Amcncon  woy  0^  life  thot  n*. 
much  goe.d:.,  products  nr  commodities  ore  depleted  e.r 
out-moded,  we  trek  nock  tn  the  deolcr  ond  --tort  all  over 

npo  n 

No  business  coo  survive  uo'ess  this  process  of  constant 
dcr''Ctior  nr  obsolescence  continues.  Thus,  since  the 
s^ock  business  has  alwoys  been  with  us  ond  olwoys  wdl 
be,  It  follows  thot  stock  certificates  must  0I50  weor  out 
rr  run  dry  ,n  precisely  the  some  foshjnn  os  washing 
mochincs  ond  soda  siphons 

DO  YOU  WANT  TO  KNOW  MORE? 

The  Conodion  Fcrecostcr  gives  vou  down  to  earth  com¬ 
ments  on  the  Conodion  stocks.  Tells  you  whof  stocks  to 
buy  and  wnot  stocks  to  sell.  The  Conadian  Weekly  News 
gives  you  on  over  oil  picture  on  Conodion  mining,  ond 
Oil  interests.  Along  with  this  we  will  send  you  confiden¬ 
tial  informotion  on  ony  3  Stocks  thot  you  ore  interested 
in.  For  o  mere  S5  investment  you  will  get  o  60-doy 
trial  subscription.  Fill  out  the  handy  corttficote  below. 
It  will  be  your  best  investment  of  the  ycor 
The  Conadian  Forecaster,  I  I  I  Rotlwoy  Exchange  Bldg., 
Kansas  City,  Mo.,  Dept.  ET-S 

Send  me  60-day  tno!  subscription  tn  the  Conodion 
Forccoster  and  the  Corodion  Weekly  News  along 
with  contidcntiol  reports  on  the  3  Stocks  I  hove 
I’Sfed  Enclo:;Cd  plcose  Find  1  '  check  For  S3; 

'  I  send  open  account  33  plus  30c  bondlmg,  tofol 
33. 30 


.  ,,  I  nooert  na-vtp.  geciiogisi. 

Alberta  Oil  '3‘d  f>ti  exten.sive  .study  of  the! 

...  ,  I  terrain  indicated  oil  reserve.* 

Allawables  Otr  existed  there 

Calgary.- Crude  oil  production  ~~  I  7~" 

;n  .Alberta  during  November  v.  ;ll'  Upper  ConaCJa  MlHCS 
av  erage  397,642  barrels  »  i  B  J  •  Cl.  J  A 

based  on  allowable  rates  of  pro-' PraOUCtian  bhaaCCl 
duction  announced  by  the  Alberta  i  ,.i  .. 

Petroleum  and  Natural  Gas  Con-  LPper  Canada  Mines  Ltd  re¬ 
servation  Board.  msfi 

The  nev  allowables  are  slightly  ^  ^  e 

below  the  level.*  fo  the  last  sev-  “>  S1.128.4a4.  a  moderate 

eral  month.*,  when  production  decrea.se  from  Production  loi 
generally  has  been  in  excess  of  ‘="''r«ponding  perrod  o  ast  year 
400.000  barrels  dailv.  of  $l.l73.,i02.  In  the  latest  per  od 

The  .slight  decline  stems  from  tons  of  ore  were  milled 

a  drop  in  refiners'  requirements.  >or  an  average  i;ecoveiy  of  $8.03. 

Pembina  next  month  wdll  con-  against  148..')2,i  tons  a  yeai 
tinue  tn  lead  the  province'.*  o'l-  earlier  for  an  aveiage  of  $7.90. 
Ipioducing  area.*  with  a  daily  Production  for  the  September 
average  of  102.291  biu:cl.*.  Reo-  quarter  was  valued  'at  $340,087. 
water  vvil!  turn  out  an  average  of  off  from  both  the  year-ago  figure 
67.901  barrels  and  Leduc-VVoori-  of  $373,779  and  the  total  for  the 
bend  will  produce  54,043  barrels,  previous  quarter  of  $.367.82'2^ _ I 


THE  OIL  MARKET 


Transactions  on  loronto  Slock  Cxchanga 
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was  one  of  our  employees,  over  75  year* 
ogo,  when  the  company  was  known  os 
Dodge  Pulley  Works.  To  symbolize  the  kind  of 
Canadian  craftsmanship  that  had  made  Dodgn 
the  world's  largest  manufacturer  of  wooden  pulleys, 
plaster  statues  of  "Shorty",  like  this  one,  were 
created  and  sent  to  many  Dodge  customers. 

Dodge  has  since  joined  with  other  Conodion 
companies  to  form  United  Steel  Corporation.  The 
fact  that  if  hos  continued  to  grow,  like 
Canada  itself,  is  a  direct  result  of  uncom¬ 
promising  adherence  to  the  stondords  of 
croftsmonship  that  this  sfotue  of  "Shorty" 
■  '  represented. 

.  It's  evident  today  in  the  skilled  service  Dodge 
men  provide  on  mechanical  power 
transmission  equipment  requirements  or  the 

f1  woy  they  tackle  a  tough  materials  handling 
problem  and  come  up  with  the  right 
answer  and  the  right  equipment. 

In  fact,  this  some  quality  craftsmanship, 
-<<  and  pride  in  o  job  well  done,  is  yours  in  all 

the  products  of  United  Steel 
Corporation  Limited. 


DODGE  MANUFACTURING  DIVISION 
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DODGE  MANUFACTURING  DIVISION 
CANADIAN  MEAD-MORRISON  DIVISION 
STANDARD  STEEL  CONSTRUCTION  CO. 
LONDON  STEEL  CONSTRUCTION  CO.  LTD. 
TORONTO  FOUNDRY  COMPANY 
FARAND  AND  DELORME  DIVISION 
UNITED  STEEL  SALES  LIMITED 


